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FHA Case No.
State of Oregon DEED OF TRUST 431:2803358

THIS DEED OF TRUST ¢ "Security Instrument') is made on OCTOBER 24, 1993, The Grantor is JERRY W, CRUTCHFIELD
and LEE CRUTCHFIELD ("Borrower"). The trustee is U.S. Bank of Washington, National Association
i COMPANY, which is isti

1072.00). This debt

which provides for monthly payments,
Lender: (a) the

(b) the payment of all

Orfower irrevocably grants
roperty located in KLAMATH County, Oregon:

CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO.: 3809-028CB-03600 KEY NO. 305173 CODE 001

[Street, City] ,

Property.
this Security Instrument as the "Property. *

subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.
with the principal and interest as set forth in the Note and any late cha
levied or to be levied against the Property, (b) leasehold payments or g
required by paragraph 4,

Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The ful]
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c),
such it i i

Borrower, at the option of Borrower.
the item when due, then
item becomes due.




and Urban Development or his or her designee.
Secretary, each montkly payment shall also include
by Lender to the Secre

retary, or if this Security
twelfth of one-half percent of the

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
I installments for items (a), (b), and (c) and any mortgage insurance premium installment
, nder shall promptly refund any excess funds to Borrower.

of the Property or its acquisition by Lender, Borrower's account shall be credited with any
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehoid payments or ground rents, and fire, flood and other hazifd insurance
Premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

whether now in

including fire, for which Leader requires

Lender requires. Borrower shall also insure

» against loss by floods o the extent required

The insurance policies and any renewals shall
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender the insurance proceeds may be applied by Lender, at its
option, either (a this Security Instrument, first to any delinquent amounts

incipal, or (b) to the restoration or repair of the damaged

or postpone the due date of the monthly payments which

- Any excess insurance proceeds over an amount required to
ment shall be paid to the entity legally entitled thereto.,

date of occupancy, unl i i i i i or unless extenuating

circumstances exist which are beyond Borrower's control. uating circumstances.

Borrower shall not commit waste or destroy,

reasonable wear and tear excepted. Lender may i

default. Lender may take feasonable action to pro .

default if Borrower, during the loan application process, gave materially false or inacciirate information or statements to Lender (or
Lender with any matarial information) in connection with the loan evidenced by the Note, including, but not

limited to, representations concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument i»

on a leasehold, Borrower sha]l comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shalj pay these obligations on time directly
to the eatity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this
Security Instrument.
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeat, first
i paragraph 3, and then to prepaymeat of principal. Any application of
due date of the monthly payments, which are referred to in paragraph

Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally eatitled thereto.
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Secrelary. In many circumstances
Payment defayg t

0 require immeqd
not authorize acceleration ¢

at its option and
by this Security

(i) Lender has accepted

TTower shall pot
- Lender shajl no¢ be required to
otherwise modify amortization of
Wer or Borrower'
medy g Preclude the exercij
12. Successors and Assigng Bound; Joing and Severy] Liability; Co-Signers,
ind and benefit the Successors
Borrower's coven

and assigns of Lender and
ants and 4greements shall pe Joint and several
€Xxecute the Note: @) is
Property under the

€o-signing thijs
terms
Instrument; and (c)

With regard ¢o the terms

The COvenants
Borrower, subj

14. Governing Law;
which the Pro

Perty is located.
applicahje law,

Without the confl




rrower as trustee for benefit
of Lender only, i i led to collect and receive all

of the rents of the Property; and (c rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignmeat of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

in full under paragraph 9, Lender may invoke the
der shall be entitled to collect all expenses incurred in
h 17, including, but not limited to, reasonable attorneys’ fees and costs of

If Lender invokes the power of sale,
an event of default and of Lender's
each county in which an

- After the time required by
n to the highest bidder at the
arcels and in any order Trustee

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
or implied. The i i I be prima facie evidence of the truth of the statements made therein.
i : (a) to all expenses of the sale, including, but not limited
secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without Wwamranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court.

O Condominium Rider OGraduated Payment Rider
OJPlanned Unit Development Rider LGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
W'\ w—mﬂ (Seal)

Witnesses:
JE&&Y @Rmcumsut, -Borrower

= m&/ (Seal)

LEE CRUTCHFIELD Z -Borrower

(Seal)
-Borrower

STATE OF OREGON, KLAMATH County ss:

Y . » personally appeared the above named
JERRY W. CRUTCHFIELD regoing instrument to be
voluntary act and deed.

My Commission Expires: 4/20/96
(Official Seal)
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ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Program

using and Community Services Department
State of Oregon

St to the
"Department").

the language "

shall be Substitu
where the latte

I appears in Section 143(d)(1); or

Borrower fails to occupy the property des
consent of the Len

cribed in the mortg
der or jts Successors o
Addendu’m: or

4ge without prior written
r assigns describe

d at the beginning of this

- - -k
Borrower timdaceer —



. If for any
. then the above provisions shall - -

% per annum, and the
290.55

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Deed of Trust-and Note which are
contained in this Addendum.

Date: 10/25/93

\sn 0, TRAILEY - ZiiAisy

” Borrow Jerry W\ Crutchfield ~ Lee Crut ield
[ OUO er y 0 Bp/rower rgf A

7

STATE OF OREGON )
County of Klamath )ss

On __Cctober 28 . 1993 before me, the undersigned, a Notary Public in and for aid County
and State, personally appeared the within named i Crutqificls 1o me
to be the identical individual described in and who executed the within instrument and

acknowledged to me that executed the same freely and
voluntarily.

IN TESTIMONY WHEREQF,.I have hereunto set my hand and affixed by official seal this day and
year last above written.

@m" ":; OFFICIAL SEAL fY\Q\M P QJQ/)\,

MARY KENNEALLY ' A .
REEEE voTany PUBLIC - OREGON tary\PubQ: in §nd for said Cdyn y and State
M !

B N O, 7 . - 3
Mvcomg?wgngg Aon 20, 1996 '\Wy Commission expires: ¢f LO~1C{ (2

STATE OF OREGON,

After recording, mail to: County of Klamath
us BANCORPQMORTGAGE COMPANY

SS.

Filed for record at request of:
350 SE Hawt:horne Blvd, P.0. Box 2921

Mountain Title co
‘ ‘ ~onthis _29th _ day of __ Qct A.D., 19 _93
Portland, Oregon 97208 at ___3:45 oclock M. and duly recorded
in Vol. MI3 __ of Mortgages Page _ 28637
Evelyn Biehn Count Clerk
By tade ae J UL e ri o SN




