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LINE OF CREDIT DEED

THIS DEED OF TRUST IS DATED + Gmong Henry J, Caldwell, Jr. ang Deborah L. Caldwell, whose
address is 79390 Hill Road, Kiama Falls, OR 97603 (roferred to below as "Grantor”); Forest Products Federal
Credit Unlon, whose address is 2072 Washburn Way, P.O. Box 1179, Klamath Falls, oRr 97601 (referred to
below sometimes as "Lender” and somatimes ag ”Beneﬂclary”); and Valeris T, Auerbach, whose address Is 121
Sw Morrison, Suite 1000, Portiand, OR 97204 (reforred to below ag ”Trustee”).

ffixed buildings,
, and appurtenances; i i i utilities with ditch
or irrigatior fights); and aff other rights, ro alties, and profit relating to imitati il, gas, geothermal
and simfar matters, located in lamazh- County, State of Oregon )

Sea Exhibit A attached hereto and Incorporated by thls roference.

The Real Property or it address ig commonly known as 7920 Hiit Road, Kiamath Falls, OR 97603.

Grantor der (also known as Beneficlary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present ang
future leases of the Property end ajf Rents from the Property. “in addition, Grantor grants Lender a Uniform Commercial Cods security interest in the
Rents and the Persona Property defined below,

2. DEFINITIONS, The following words shall have the

of Trust shall have the meanings atiributed to such te;
lawful money of the United States of America,

Beneficlary. The word "Beneﬂda:y" means Forest Productg Federal Credit Union, its Successors and assigns. Forest Products Federa) Credit
Union also js referred to as "Lender” in this Dsed of Trust,

Deed of Trust. The words "Deed of Trust’ mean this Deed of Tryst among Grantor, Lender, and Trustes, and includes without limitation alf
assignment and security interast provisions relating to the Personal Property and Rents,

Grantor. The word "Grantor” meang any &nd all persong and entities executing this Desd of Trust, Including without limitation Henry J. Caldwell,
Jr. and Deborah L. Caldwell.,

Guarantor. The word "Guarantor” means and inclydes without limitation, any and
connection with the Indebtedness,

Improvements, The word "Improvemants” me,
structures, mobile homes affixed on the Real Property, faci

Indebtedness, The word "Indebtedness” means alf

Lender to discharge obligations of Grantor or exp

together with interest on such amounts ag cally,
revolving line of credit, which op to Grantor a0 long as

Lendor. Tho word "Lender” means Forest Products Foderal Credit Union, its successors and assigng,

Note. The word "poten means the Note dated ic> -3 <13 _,In the princlpat amount of $100,000.00 from Grantor to Lender,
together with ali renewals, extansions, Modifications, refinancings, and substitutions for the Note. The maturity date of the Note is October 15,
2005, The rate of Interest cr: the Note Is subject 1o Indaxing, adjustment, fenewal, or ranegotiation,

Personal Propesty. The words "Personal Propsrty” mean all equip s ther articles of personial property now or herealter owned
by Grantor, and oW or hereafter attached or affixed to the Req Property; all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and togather with all proceeds (including without limitation alf Insurance Proceeds and refunds of
premiums) from any sale or other disposition of thg Property,

Property. The word *Property” means collactively the Real Property and the Personal Property,
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Roal Property. The words "Real Property” mean the property, interests and rights dascribed above in the "Conveyance and Grant® section,

Related Documents. The words "Related Documents® mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and other banefits derived from the

» IS GIVEN TO SECURE (1) PA
GRANTOR UNDER THE NOTE, THE RELATED
ON THE FOLLOWING TERMS:

AND PERFORMAN
as they bocome due
the Related Documents.

ntil the occurrence of an Event of Defautt, Grantor may (a) remain in possession and controf of the Property, (b) use,
Property, and (c) collect any Rents from the Property. following provisions relate to the use of the Property or to other
THE PROPERTY

or shall maintain the Property in tenantable condition and promptly perform aii repairs, replacements, and maintenance
necessary to preserve its value.,

Harardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth In the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. ion 9601, et se CLA", the Superfund Amendments and Reauthorization Act o
("SARA"), the Hazardous Materlals
n 6901, et seq., or other
"hazardous waste” and
and asbestos. Grantor
use, generation, ma
under, or about the Property; (
acknowledged by Lender in
hazardous waste or

or any

cture, store, treat, dispose of, or release any

h activity shall be conducted in compliance with all applicable
tion those laws, regulations, and ordinances described above,

Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right 1o removao, any timber, minerals (including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property without the prior written consent of

Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
Mprovements with Improvements of at least equal value.

Duty to Protsct. Grantor agrees neither to abandon nor lsave unattended the Property. Grantor shall do all other acts, in addition 1o those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

nd payabie all sum= “oecured by this Dood of Trust

Property, or any inteiet in the Real Property. A "sale

» whather legal, beneficlal o uquitable; whether voluntary or
ct for deed, leasehold interest with a term greater than three




DEED OF TRUST Page 3
(Com!nued)

(3) years, jease~option comtract, of by sale, agsignment, or trangtor of any pansficial Interest in or 1o any land trust holding title to the Real Property, oF
by any other mathod of conveyance of Real Property interest. Howsver, this option shalt not ba exercised by Lender if such euercise is prohibited by
federal law or by Oregon taw.

6. TAXES AND LIENS. The foltowing provisions relating to the taxes and liens on tha Property are & partotthis Dead of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmants, charges (including water and
sewer), fines and impositions tevied against or on account of \he Property, and shall pay when due all claims for work done on or for
renderad of material furnished to the Property. Grantor shall maintain the Property free of &ll llens having priority over or equdl to the interest of
Lender under this Deed of Trust, except {or the lien of taxes and assassments not due and except as otherwise provided in this Deed ot Trust.

Right To Contest. i any tax, asssssment, er the obligation to
pay, so long as Lender's interest in the Property is not ]aopardlzed. It a lien | within fittaen
(15) days afier the lien arises or, it & lion is filed, within filteen (15) days after of tha filing, k o lien, or it
requested by Lender, deposit with Lender cash or 2 sufficient corporate sur stactory i

1o discharge the fien plus any costs and attorneys' fees of other chargas th o as a resuftot a foreclosure or sale under the lien.
any comest, Grantor shall defend itsslf and Lender and shell satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidencs of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriats govemmemal official to deliver o Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at loast fifteen (15) days before any work is commenced, any sarvices are furnished, or any
materigls are supplied to the Property, if any mechanic's lilen, materialmen's lien, of other llen could be asserted on account of the work, services,
or materials and the cost exceeds $1 ,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender
1hat Grantor can and will pay the cost of such improvements.

7. PROPERTY DAMAGE INSURANCE. The {ollowing provisions relating to insuring the Property are & part of this Deed of Trust.

Malntenance of insurance. Grantor shall procure and maintain policles of fire Insurance with standard extended coverage endorsements on a
replacement pasis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clauss, and with 4 mortgagee clause In favor of Lender, together with such other insurance, including but not limited t0
hazard, liability, business interruption, and boiler insurance, as Lender may reasonably require. Polictes shall be written in form, amounts,
coverages and basis reasonably acceptable 0 Lender and issued by a company or companies reasonably acceptable 10 Lendar. Grantor, upon
request of Lender, will defiver to Lender from time to time the policles or certificates of insurance in form satistactory 10 Lender, including
stipulatio dirdnished without at loa! * orior written notice 10 Lender. Should the Real
Property at any Y Management Agency as a special fiood
hazard area, Grantor agrees h Insurance is required by LLender and Is or becomes

available, for the term of the or the maximum fimit of coverage that is available, whichever
is less.

Appiication of Proceeds. Grantor shall promptly notify age to the Property if the estimated cost of repelr or
replacement exceeds $1,000.00. Lender may make proof of within fiteen (15) days of the casualty. Whether or not
Lender's securily is impeired, Lender may, at its election, surance and apply the proceeds 10 the
raduction of the Indebtedness, payment of any lien gffecting Property. !f Lender elects to apply
the proceeds 10 restoration and repalr, Grantor shall repair or replace the manner satistactory to Lender.
Lender shall, upon S f of such expenditure, pay or rel coeds for the reasonable cost of repair or
restoration it Grantor ’ disbursed within 180 days after their receipt
and which Lender has g be usad first to pay any amount owing to Lender under this
Deed of Trust, then to pay a rast, and the remalndes, if any, shall be applied to the principal balance of the indebtadness. it Lender
holds cay proceeds after payment in full of the Indebtedness, such proceeds shall be pald to Grantor as Grantor's interests may appear.

Unexplred Insurance at Sals. Any unexplired insurance shall inure to the penefit of, and pass 10, the purchaser of the Property covered by this
Desad of Trust at any trustee’s sala of other sele held under the provisions of this Deed of Trust, of at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once @ yeer, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) tha risks Insured; (c) the amount of the policy; (d) the property Insured, the
then cumrent replacement value of such property, and the manner of determining that value; and (o) the explration date of the policy. Grantor
shali, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

8. EXPENDITURES BY LEMDER. If Grantor fails to comp! v it any action or proceeding is commenced that
would materially affect Lender's interests in the Property, \ be required to, take any action that Lender

Note from the date incurred or pald
wy Lende 2 \ i , (b)be added to the balance of
the Note and pp payable with any inst acome due during elther (i) the term of any applicable
Insurance poticy of (il the remalning term of the Note, or () b8 troated yment which will be due and payable at the Note's maturity.
This Deed of Trust also will secure peyment of these amo . this peragraph shall be in addition to any other rights or any
remedies to which Lender may be antitied on account of tho defaul Lender shall not ba construed &s curing the detault so as to
bar Lender from any remedy that it otherwise would have had.

9. WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proporty are a part of this Decd of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in tee simple, free and clear of all liens and
encumbrances other than those set forth In the Real Property description or in any title Insurance policy, il report, or final tite opinion issued In
tavor of, and accepled by, Lender In connsction with this Dead of Trust, and (b) Grantor has the full right, powsr, and authority to execute and
daliver this Doed of Trust to Lendar.

Dotense of Title. Sublject to the exception In tho paragraph above, Grantor werrants and will forever delend the titio to tho Property against the

tawful claims of all persons. In the event any action or proceeding \s commenced thal questions Grantor's title or the interost of Trusteo of Londot

d of Trust, Grantor shall defsnd the action at Grantor’ . nal party in such proceading, but Lender

to participate In the proceeding and to be represemed In roceeding by counse! of Lender's owd cholce, and Grantor witl
deliver, or cause 0 be delivered, to Lender such instruments as Lencer may request from time 1o ime 1o permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of govemmenlal authorities.
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10. CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

of Kat Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
tn Beu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repalir or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incured by Trustee or Lender in connection with the condemnation.

Proceedings. Hf any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

11. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

Curront Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender's tien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxas. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender.

12. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust.

Security Agreement. This insttument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continus Lender’s security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement. Grantor shall relmburse Lender for all expenses Incurred in perfecting or continuing this security interest. Upon

detautlt, Grantor shall assemble the Personal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

13. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or deslrable In order to effectuate, complete, pertect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Relatsd Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attomey-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appolnts Lender as Grantor's attorney-in-fact for the purpose

of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

14. FULL PERFORMANCE. If Grantor pays all the Indebtaedness when due, terminates the line of credit, and otherwise performs ali the obligations
Imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and

deliver to Grantor suitable statemonts of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be peaid by Grantor, if permitted by applicable law.

15. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Detautt on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effoct discharge of any lien.

Compliance Default. Failure to comply with any other term, obiigation, covenant or condition contained In this Deed of Trust, the Note or In any
of the Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Detfault will have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,

immediately initiates steps sufficient to cure the fallure and thereatfter continues and cor-piutes all reasonable and necessary steps sufficient to
produce compliance as soon &s roasonably practical.

Breaches. Any warranty, representation or statement made or furnished to Lender by or on L. !f >t Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the time made or furnished was, false in any material respect

Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Grantor's pi. paily, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
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16. RIGHTS AND R
may exercise any

T

ether by judicial procesding, seli-help, repossession or
ncy egeinst any of the Proparty. However, this subsection shal} not apply
leness of the claim which Is the basis of the foreclosure or forefeiture

proceeding, and furnishes reservas or a surety bond for the claim satisfactory 1o
Lender.

Broach of Other Agreement, Any breach by Grantor under the terms of any other agreemant between Grantor and Lender that is not remedied

within any grace period provided therein, Including without limitation any agresmant concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later,

Events Affecting Guarantor. Any of the Preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompstent or any Guarantor revokes any guaranty of the Indabtedness, Lender, at its option, may, but shall not be required to,

permit the Guarantor's estate to assume unconditionally the obiigations arising under the guaranty in a manner satisfectory to Lender, and, in
doing so, cure the Event of Default.

Inszcurity. Lenderin good faith deems itseff Insecure,

Trustee or Lender, at itg option,
by law;

Accelerate Indebtodness, Lender shall have the right at its o, ately due and payable, Including

any prepayment penalty which Grantor would be required to pay

Foreclosure,

insutiicient to satisfy the Judgmant, execution may issue for the amount of the unpald balance of the judgmant.

UCC Remedles. With respect to all or any part of the Personaj Property, Lender shall have all the rights and remedies of a secured panty under
the Uniform Commerclal Code,

ight, without notice to Grantor, fo teke possession of and manage the Property and collect the Rents,
and unpaid, and apply the net Proceeds, over and above Lender's costs, against the Indebtedness. In furtheranca of
1ty to make payments of rent or use fees direct} If the Rents are
en Grantor irrevocably designates Lender ag Grantor's attornay-in-fact to endo
Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other users to Lender in response to Lender's
demand shal| satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver,

Appolnt Recolver, Lender shall have the right to have a recalvar appof
protect and preserve the Praperty, to operats the Property precading fo
proceeds, over and above the cost of the recelvership, against the I
Lender’s right 10 the appointment of a recelver shall exist

substantial amount. Employment by Lend,

Tenancy at Sufferanca. If Grantor remains in possession of the Property aftor the Property Is sold as provided above or Lender otherwlss
becomes entitiad to possession of the Property upon default of Grantor, Grantor sha) become a tenant at sutferance of Lender or the purchaser of

the Property and shall, at Lender's option, elther (&) pay a reasonable rental for the usa of the Property, or (b) vacate the Property immediately
upon the demand of Lender,

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or

Sale of the Property. To the extent pemitted by applicable lew, Grantor hereby waives any and all rights to have the Property marshailed, In
exercising its rights and remedies, the Trustes or Lender shali bs free to sell all or any part of the Property together or Separately, in one sale or by
Separats sales. Lender shall be entitled to bid at any public sals on all or any portion of tha Property.

Walver; Eloction of Remedies, A walver by any party of a breach of a provision of th

the party's rights otherwise to demand strict compliance with that

provided in this Deed of Trust, the Note,

election to make expenditures or to take action {o perform an obligation of Grantor under this Deed of
not affect Lender's right to declare a default and 1o exercise any of its remsdiag,

Attornoyz’ Feeo; Expansos. If Londar Institutes any sult or action to anfor
racovar such sum ag the court may adjudgn reasonable as atto

7 applicable law,

Wsult, including atto fess Plcy proceedings (including efforts to modify or

vacate any automatic stay or Injunction), eppeals and any anticipated Post-judgment collaction sarvices, the cost of Searching records, obtaining

title reports (including foreclosure Teports), surveyors' reports, appraisal fess, titig Insurance, and foes for the Trustee, to the extent pemmitted by
applicabls law. Grantor also will pay any court costs, In addition 10 all other sums provided by tavs.

Rights of Trustga, Trustee shall have alj of the rights and dutias of Lender as set forth in this section.

17. POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powars and obligations of Trustee are part of this Deed of
rust,

Powers of Trustea, In addition to alf powers of Trustee arising as & matter of law, Trustee shall have the powser to take the following actions with
n in

respect to the Proparty upon the wiitten request of Lender and Grantor: (a) jol Preparing and filing & map or plat of the Reg| Proparty,
including the dedication of streets or other rights to the public; (b) join In granting any eassment or creating any restriction on the Real Propaerty;
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and (c) join in any subordination or other agreement affecting this Dood of Trust or the interest of Lender under this Dood of Trust.

Otligations to Notify. Trustee shall not be obligated to notity any other partyof & pending sale under any other trust doed or tien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.
Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights

with respect to all or any part of the Propetty, the Trustee shall have the right to foreciose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, In elther case in accordance with and to the full extent

provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustes, and the Instrument shall ba executed and acknowledged by
Londer or Its successors in intorest. The successor trustee, without conveyance of the Property, shall succoed to all the titte, power, and duties
conferred upon the Trustee in this Doed of Trust and by epplicablo law. This procedure for substitution of trustee shall govern to the exclusion ot
all other provisions for substitution.

TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actualty
delivered, or when deposited with a nationally recognized overnight courier, of, it mailed, shall be deemed effective when deposited in the United
States mail first class, registered mall, postage prepald, directed to the addresses shown near the beginning of this Deed of Trust. Any party may
change its address for notices under this Deed of Trust by giving formal written notice to the other parties, specitying that the purpose of the notice is to
change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to
Lender's address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agreas 10 keep Lender and Trustee informed at all
tmes of Grantor's current address.

19. MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to

the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effoctive unless given in writing and signed

by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified

statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.

:e& operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
operty.

Applicable Law. This Deed of Trust has bean dellvered to Lender and acceptad by Lender Inth
shall be governed by and construed in accordanco with the laws of the Stats of Oregon.

Caption Headlngs. Caption headings in this Deed of Trust are for convenience purposes only and are not 10 be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate crealed by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

Multipte Parties. All obligations of Grantor under this Deed ot Trust shall be joint and several, and all reterences 1o Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Deed of Trust.
Severabiliity. If a court of competent jurisdiction finds any provision of this Deed of Trust 1o be invalid or unentorceable
circumstance, such finding shall not render that pro

as to any person of
vision Invalid or unenforceable as to any other persons or circumstances. |f feasible, any such
offending provision shall be deemed to be modified

1o be within the limits of enforceability or validity; however, it the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's Interest, this Deed of Trust shall be
binding upon and inure 10 the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with veference 10 this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liabillity under the Indebtedness.
Timeo Is of the Essence. Time is of the essence In the performance of this Deed of Trust.
Walvers and Consents. Lender shall not be deemed to have walved any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver
of such right or any other A walver by any party of a provision of this Deed of Trust shall not constitute a walver of or prejudi
right othorwiso 1o domand strict complianco whth that pr

and remedies set forth above,

e State of Orogon. This Deed of Trust

ce the party's
ovision or any othor provision. No prior walver by Lender, nor any course of dealing
betwoon Londor and Grantor, shall constituto a walvor of any of Londor'o rights or any of Grentor's obligetions as to any future transactions.
Whenover consent by Lender Is roquired In this Doed of Truat, tho granting of such consont by Londor In any inntanco shall not constituto
continuing consent 1o subsaquent instances whaere such conaent is roquired.
COMMERCIAL DEED OF TRUST. Gra

ntor agroos with Lender that this Deed of Trust is a commerclal dood of trust and that Grantor will not chango
1ha uso of tho Proporty without Londor's prior writton congont.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!

ONS OF THIS DEED OF TRUST,
TERMS.

AND EACH GRANTOR AGREES TO ITS
GRANTOR:

X
“Henry J. Chidivell, Jr.

X AN K . CerlCclandSi
Deborah L. Caidwell

DEED OF TRUST
(Continued)




DEED OF TRUST
{Continuod)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Okec,or\
P4

)
. )88
COUNTY OF 3/</o e f'{ )

ettty
On this day ‘bafore. 3, the undersigned Notary Public, personally appeared Henry J. Caldwef, Jr.; and Doborah L. Caldwell, 1o mea known to be the
indivickalg deberibgd in and-who executed th}geed of Trust, and acknowledged that they signed the Deed of Trust as thair free and voluntary act and

dead, {dr.the uses Nt Yuipases therein mentighied.

Giyefiaindor my )ymﬁéfﬁc /th: 7 28 H  dayor Octbot 18 93 .
By ::':5 "\*y" ;‘( /:GVZ/ Rasiding at /(</¢\ wa ﬂ Fe //s', Creesn

T A / NS . - 4
Né!_’ar&',?ub?c’ lh gh&ﬂ‘or_ths’é.ﬁw of 0# Corn My commlgslion enplras 5 // .f/ / ? 5/
- “ 7 ’;:‘ . ::(:5.3 .
Y, et REQUEST FOR FULL RECONVEYANCE
Lot {To be used only when obligations have been peid in full)

To: , Trustee

The undersigned Is the legal owner and holder of el Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully pald and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Dead of Trust (which is dalivered to you togsether with this Deed of Trust), and to reconvey,

without warranty, to the parties designated by the terms of this Deed of Trust, tha estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Benaficlary:

By:
its:

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 3.18d (c) 1893 CFI ProSarvices, Inc. All righta reserved. [OR-G0t CALDWELL.LN}




. BXHIBIT “"A"
LEGAL DESCRIPTION

A parcel of land situated in Section 28, Township 39 South, Range 10

East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Commencing at the NW corner of thae NEl/4 of said Section 28; thence

South 89 degrees S4’ 41" East along the North line of said Section 28,
a distance of 827.90 feet; thence leaving gaid Section line South 00
degrees 19’ 32" West 258.00 feet to the point of beginning for this
description; thence continuing South 200 degrees 19’ 32" West 226.66

o fest to the NW corner of that cextain tract of described in Volume

St M72, page 11968, Microfilm Records of Klamath County, Oregon; thence
South 89 degrees 25° 44" East 476.02 feet to the NE corner of the
aforementioned tract of land; thence North @0 degrees 19’ 32" East

230.67 feet; thence North 89 degraes 54’ 41" West 476.201 feet to the
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co the : 29th
of Qct. A.D., 19 __93 at 3:49  okclock P_M., and duly recorded in Vol. M93
of Mortgages _ on Page 28644

Evelyn Biehn __County Clerk
FEE $45.00 By
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