—REAL !S‘IATO—M_CIIMV Poymenh (ll,d}vldod or Catporate) (Trvth-in-Lending Soties).

- " K-45825

THIS CONTRACT, Iviade this..

93, between
s Trustees

! s.Trustees of 2 mt.. Dtd..10=15-9
rand Clark J. Kenye .

i and .David..W...Gardner..and..Launa..Gardner.

s hereinafter called the eeller,

., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in ........County, State of.... ..Oregon .. ey tO-WIL:
1ot 1 in Block 6 in Tract 1161 and 1/49th of Lot 1 in Block 11 in Tract 1161,

High Country Ranch, according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

47 RCVD

-~

It is mandatory that purchaser be a member of the High Country Ranch Road and Park

Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County on September
12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.

11-01-93A10

It is understood that the sellers retain the rights to all timber on the property
until such time that the contract is paid in full.

for the sum o!.Eleven..'Ihousand..Seven.Hundred.-.E‘i.f.ty..and.no/o —=m——_.Dollars ($11,750.00......)
(hereinafter called the purchase price), on account of which Eleven..Hundred seventy. five and..no/Q0....
Doliars (£..1,175.00 .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: £10,575.00 ) to the order

of the seller in monthly payments of not less than.One. hundred. . twelve..
Dollars ($..112.00........

payable on the ..1st.. . day of each month hereafter beginning with the month of...........0CtObeL......... 1993...., IS
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..7%........ per cent per annum from

. eq . +e—addition-t0
_September._1,.1993..............until paid, interest to be paid....... manthly..............and * {pcing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year ahall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants ‘with the seller that the real proper
pAr o h Prodiiryionss ‘e P PO YO oid 4 Lavonl

ty described in this contract is

P ¥ 84 ~od Passp d

(B) for an organization or (even il buyer is & natural person) is lor business or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to possession of said lands on .. 5€ tember.,.l, . 19 93 . and may retain such possession so longd as
he is not in delault under the tarme ol this contract. The buyer agrees that at all times he will keep the buildings on said premises. now or hereaffer
erected, in good condition and repair and will not sufler or permil any waste or strip thereol; that he will keep said prernises lree liom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any
such liens; that he will pay all tazes herealter levied against said property, as well as all water rents, public chargdes and municipal liens which here-
alter lawlully smay be imposed upon said premises, all promptly belore the same or y part thereol become past due: that at buyer’s expense, he will
insure and keep insured all buildings now or herealter erecied on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § . .NONE. ... in & company or companies satisfactory to ths seller, with loss payable first_to the seller and then (o the buyer as
their respective inlerests may appear and all policies of insurance 1o be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, laxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made sha!l be added
to and become a past of the debt secured by this contract and ahall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at hia npenie and within 10 and d%?y?%r%rsetge :&E hgigngm {urnish unto buyer a ¢

itle insurance policy in-
suring (in an amount equal to said purchase price) marketahle title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions ‘and the building and other restrictions and easements now ol record. il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitied or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, mumc:pll
liens, water rents and public charges »o assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between said parties that time is of the eysence of this contract, and in case the buyer shall fail to make the
payments above required, or any ol them, punctually within ten days of the time limited therelor, or (ail to keep any agdreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contract by suit in uity. and in any ol such cases,
all rights and interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease a determine and the right to the
possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other act ol said seller to be perlormed and without any right of the buyer ol return, reclamation or compensation for moneys paid
on account of the purchase ol said property as absolutely, tully and perlectly as il this contract and such payments had never been made; and in case
ol such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the said seller. in case of such delauit, shall have the rigdht immediately, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging.

N . The buyer lurther agrees that Isilure by the seller at any time to require performance by the buyer ol any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver ol any suc-
ceeding breach o! any such provision, or as & waiver of the provision itsell.

The trus and actual consideration paid for this transler, stated in terms ol dollars, i 8. 11,750.00
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In case suit or action is instituted to lorecloss this contract or to enlorce any o

1 the provisions hereol. the buyer agrees to pay such sum as the
court may adjudge reasonsble & attorney’s lees (o be allowed plaintitl in said suit or action and if an appeal is taken {rom any judgment or decree
of 1h7 trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf’s attorney's fers on ouch
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the context s requires, the s
lar pronoun shall be taken fo mean and includs the plural, the line, the leminine and

sngu-
the neuter. and that generally all groounarxael changes shall
be made, assumed and implied to make the provisiona hereol apply equally to corporations cnd to individuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation,

it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofticers duly authogized) thereunto by order of its board of directors

B 0 Bt

'ﬁa\'lid W. Gardner )
mﬂdLa}ﬁduzéa&(M%Q%ﬁJV)

Launa dne o

OTE:
*1MPORTANT NOTICE: Dalets, by lining eut, whichever phrose ond whichever warronty {A) er (B) i3 not epp bels O, H net
1t warronty (A) is oppliccble ond If the saller is @ crediter, o8 such werd i3 defined in the Teuth-in-Lendi deleted;
Regulatien Z, the seller MUST comply with the Act ond Regvlotion by moking required di closures; for this pu

wie Stevens-Ness Ferm Ns. 1308 er similar wnl the controct will became o first lien 1o finonce the purchose of o

dwelling in which event vse Srevens-Nets Farm N Y
t T Michael Jager T E
‘P.0. ‘Box 345. °

‘Glenbrook, NV 89413

nee

opplitable, shevid be
ses Orsgen Revised Statules,
Sactisn 93.030. (Netarial ocknewledg-
ment on Teverse).

David & Launa Garduner
11725 Walmort Rd.
Wilton,
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A.D., 19
of

COUNTY OF KLAMATH

Noxr

Filed for record at request of

of

STATE OF OREGON
FEE  $35.00
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