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THIS AGREEMENT, Made and entered into this o, 19
by and between

hereinafter called the second party; WITNESSETH :
On or about .19 . Daniel Francis Kugler
. being the owner of the following described property in Klamath County, Oregon, to-wit:

The Northeasterly 10 feet of Lot 3 and the Southwesterly

55 feet of Lot 4, Block 2, First Addition to Tonatee Homes ,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

executed and delivered to the first party owner's certain JUdgement 90-2161CV N .
1502t whether morigage, *rust Geen DIt e wt ty agreemant o cthaerw se;
(herein called the first party’s lien) on said described property to secure the sum of $.5,000.00 , which lien was
. /—Recorded on : . U & .in the . . ... Records of County,
:’: [ Oregon, in book/reel/volume No. . .. at page ... ... . thereof or as fee/file/instrument/microfilm/
B \ reception No. (indicate which);
—Filed on July 19, L1990 | inthe office of the Circuit Court of the State of
Oregon for Klamath County, Oregon, where it bears the fee/file /instrument/microfilm/reception No.
90-2161CV (indicate which);
—Created by a security agreement, notice of which was given by the filing on . . ,19. . . of
Secretary of State . .
Department of Motor Vehicles Where it bears file No.
and in the office of the - . ] .. .. . of . - County, Oregon,
where it bears the fee/file/instrument/microfilm/reception No. ... ... - (indicate which).
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and atr all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of $.15284.00 Net . to the present owner of the property above
described, with interest thereon at a rate not exceeding ..“¢ per annum, said loan to be secured by the said
present owner's . 1rust Deed == = : . . (Chereinafrer called the

Trrte et e 2b fes vy be q oer whather memgage Trust deed, CcOntrIt, sesunity Dgreenent o

1

faet b

N e

a financing statement in the office of the Oregon

(Tross £t any Tang o

wh.ohog

days
‘years

To induce the second party to make the loan last mentioned, the first party heret fore has agreed and con-
senred to subordinate first party's said lien to the lien about to be taken by the second party as above ser forth.

NOW, THEREFORE., for value received and for the purpose of inducing the seccnd party to make the loan
aforesaid. the first party, first party's personal representatives (or successors) and assigns, hereby covenants, con-
sents and adrees to and with the second party, second party’s personal representatives (or successors) and assigns,
thar the said first party’s lien on sard described property is and shall always be subject and subordinare ro the lien
about to be delivered to the second party, as aforesaid, and that second party's said lien in all respecrs shal! be firse.,
prior and superior to that of the first party; provided always, however, that if second parsyv's said lien s no: Sulv
filed or recorded or an appropriate financing statement thereon duly filed within .. 30. . . . Caws afrer the darte
hereof, this subardination agreement shall be null and veid and of no force or effect.

It is evpresshyv understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first parey’s said len, except as hereinabove expressly ser forth.

fromits date.

second party's lien) upon said property and to be repaid within not more than .. ,7 years

T construing this subordination agreement and where the context so requires, the singular inci sz
and al! grammuartical chandes shall be supplied to cause this agreement ro apply to corporations as well as ro incéividuals.,

IN WITNESS WHEREOF, the undersigned has executed this agreement: if the undersigned is a corporation.

it has caused its name 10 be signed and its seal affixed by an offs€er)or other p /\))n dudeaushiorized to do so by order
of 1ts board of directors. ' )
)
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Motor Investment Co.

P.O. Box 309

Klamath Falls, OR 97601

-

TR

)t A e bt T By S s 2 DO ST
it -




LOVISIANA
STATE OF GREGON,

Ocroncr I8 1573 by

PHILIP J. FOTO
Notary Public, Parsah of Orleans, Swwie of L.

) Lo
My Commiimmen 1w imonard for life

Notary Public for Oregon
My commission expires

SUBORDINATION STATE OF OREGON,
AGREEMENT ' County of .

I certify that the within instru-
ment was received for record on the
day of . . Nav.

(DONT USE TS 27 o'clock P AL and recorded in
SPACE: RESERVED book, ‘reei/valume No....M93 ... ,on
CanL e coun. page 28739 ... or as fee/file/instru-
TIES WHERE ) ment/microfilm/reception No. .10396...,
vsEe) Record of ... MOTEEAGLS v

of said County-.
Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

Klamath Co. Title Co |l L Evelyn.Biehn,. . County.Clexrk
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