.dayof ... emk 1993, between

., as Grantor,
, as Trusice, and

.-y 88 Beneficiary,

"Grhqtoi"ir'révbéébly g}aﬁt;é,{,bargainé,{sfells “ai dconveys to trustee in Vtruét, with power of sale, the property in
e, !County, Oregon, déscribed as: S ’ ‘ ‘

Lot 6.in Block 2 of TRACT 1145 NOB HILL ‘a“Resubdivision of:portions of '
‘Hill,Trvington Heights, Mountain Vie :Addition and Eldorado:Heights, -

cording’ to the official plat thereof o file-i EEiCE, OF the i~

? ath County, Oregon. &y ‘

together with all and sing 1], ar .ﬂz‘e‘f_ lemonts, heredits 3 ‘ u;;‘;url other rights tﬁéréunt& belvohg.ing‘o‘r manywxse now
o;; hereafter appertaining, and the rents, issues and- profits thergof and ‘all fixtures now.or hereafter attacted. to'or used in connection with
the property. G e : X : il :

FOR THE PURPOSE OF SECURING"
CRRIEETE I A (R RN RIS PR T !

PATT LY ey T AT LU TR o
I".E‘RFORMANCE of each’ ment of grantor herein contained and payment of the sum

of ...

;qltqc_oqrd,ing to the terms of o promissory
yment of principal and interest hereof, if .

-.becomes due and payable. In the event the within’ described property, ».Of ary interest.therein is sold; agreed to be' .
sold, conveyed, assigned or alienated by the grantor without first having obtainsd .the written consent or. approval of the beneliciary, ther;,
at the beneticiary’s option, all obligations ed by this instrument, irrespective of the turity dates expressed therein, or ‘herein, shall
become immiediately' due and. payable: . . FRLEA : : B TN S T AR LS v 3ot s
w7 To-protect the.security of.this trust deed, grantor. agrees::. .- ) e . e

g 1::To protect, preserve and: maintain .the: propert;: in:good co. dit. repair;.- not -to remove or: demoiish. any :building or im-

' provement thereon; not. to commit or permit any. wasto.of .the property. R HERN ] SR SR it

- 71-2:.To complete or restore ‘promptly.and.in good and kabitable condition any building or improv which may be constructed,
damaged or destroyed. thereon, and pay when due all. costs incurred therefor. . ; AT T R B L SN

3..:To comply.with:all laws, ordi; regulations, c{mditiona-an‘de. strictions atlecting. the property; if the beneficiary

S0 requests, fo join in ting such- £i ing state 0. the. Uniform Commercial: Code as the beneficiary may require and

to pay ior tiling same in the proper. public: office or.otfices; as well .as. the cost, of  all lien searches  made by tiling officers or searching

agencies as may be deemed desirable by. the beneticiary. .: . (RIS < AT At e i S e i

R ' rity of the debt segxq'y;%s gzstmment is. the ' e, ’0n 'which' the final installment of the note

Firehy

: on the property against loss or
in an amount nof less than 5.
written in companies acceptable to the beneticiary, e latter; all policies of insurance shall be delifadse.
ficiary as soon as insured; if the grantor shall fail for insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurancs riow or;h.erge.\ftervpque‘d. on the buildings, the beneficiary may pro-

cure the same at grantor's expense. The amount collected under ‘any 'fire ‘or other " nsurance policy may. be applied by beneficiary upon

any indebtedness secured hereby and in such'order as beneliciary may determine, or at 'option of bensficiary the entire amount <o collected,

of any part thereof, may _be released to’ grantor, Such application or release’ shall not" cure of waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, "’ L T DA IR R e e BN

.. '5. To keep the property'fres 'from constructionliens and ¢o_pay 'all ‘taxes, assessments and other charges that may be levied or

d upon or against the prbpqrty'bg!oré”a_nx part of such’taxes,’ assessments and other charges become past due or delinquent and

promptly, deliver receipts’ therefor’ to benefticiary;' should 'the grantor fail to miake payment of any taxes, : , insurance premiums,
liens or other'charges payable by ‘grantor, either by direct pe ment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary 'may, at its option, ;make payment ‘thereof, and’ the' mount s , with interest at"the rate set forth in the note
secured hereby, together with’ the obligations’ described i .paragraphs 6 ‘and 7" of 'this trust deed, shall be added to and become a part of
the debf secured by this trust deed; without waiver of y, rights arising from breach'é{"anyfof the covenants hereof and for such payments,

with inferest as aforesdid, the, property ‘hereinbetore escribed, as well'as ' the" grantor) shall' be bound to the same extent that they are

bound for the payment of ‘the ‘obligation ‘herein ‘described, ‘and ‘all such ‘payments shall be immediately due and payable without nofice,

and the nonpayment thereot shall, at the option of the 'beneticiary, render all surms secured ‘by this trust’ deed immediately due and pay-
able and constitute a breach of this trust deed, " - AR L e T ;
7.6, To pay all costs, fees'and expensas ‘this trust‘including—t'he;costgof ‘Vitle search’'as well ‘as the other costs and expenses of the

trustes incurred in connection with or.in enforcing_this _obligation ‘and trustee's and ‘attorney's fees actually incurred.
! e oy in e ? 8 obligat 3 and atiorney’s fees act

1. To app 7 r rporiing to atfect the ‘secuirity fights or powers of beneficiary or trustee}
and in’any ‘suit, action’ r_proceeding in which the beneliciary'or trustee may appear,including any suit for ‘the' foreclosure of this deed,
to pay all'costs and expenses, including evidence of title and ‘the beneficiary's’ or’ trustee’s atforney’s fees; the amount of attorney’s fees
mentioned 'in this paragraph'7 in’all cases shall'be tixed by the trial court and in 'the event of'an appeal fiom any judgment or decree of
the trial court, grantor further agrees to paj ] the appellate court shall adjudge reasonable’as the beneticiary’s or trustee’s at-
.torney’s fees on such appeal. ‘- v I > I e w2
T I is mutually agreed that:

P eminent domain or condemnation, bene”
onies payable as' compensation for such taking,

NOTE:" The Trust Deed Ac
14

Provi tho | sk | ber of the Oregon State Bar, a bank, .
trust company or. savings ‘and lo n’ assos n authorized’ “do’ busini or the | f O tates; a title Insurance company gutho--

. -rized to insure fi 't raal property ‘of this st 9, its subsidiaries, affilia s’ * U agency thersof, or an escrow
. dgent licar s-“dfbnd-rrqns‘69,6.505‘»’,6!;,6’.5,8 PEERRST AR G ; s ) BT E

ss.

o 5 i SN T certify bt witin ot

2 BEH) W—Eﬁj‘\—\n byt | RGN - , e, received for record on. the

RECORDER'S USE: %

3

f said County.
E and seal of.

Ce




exceu of the amount required to pay all 1 - paid or xncurred by grantor“ B

ings, stall be pmd to benehcmry and. applied by it frrst upon ‘any ‘reasonable costs and expenses and attorney’s fees, both

in the trral‘and llate court ily pard or mcurrod by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hzhreby;*and ‘gran r~a§rees, at its own expenss, to take such actxonu and execute such, mstruments as shall-be necessary

m beair su promprly upon beneliciary’s requsest,

~19, At any time “and “from time to time- upon' written request of benehcmry payment of rts 1ees and presentatron o! this deed and :
the ncte for endorsement. (in- case of full reconveyances, for cancellation), without atfecting.the Irabrhty of any person for the payment of
the- mdebtedness, trustee may. (i a) consent . to the making of any map or plat of the property; ( b) join in granting any easement or creat-
ing any restriction thereon, (c). join'in any’ subordination or other agreement ‘atfectingthis deed ot the' lien or charge thereof; (d).
reconvey, without warranty, all-or any part of .the property. The grantoe in any reconveyance may.be described as the '‘person or. persons
legally entitled  theret: ,, *"andthe:recitals, therein of \any. matters or: facts- shall: be concluarve proof of the truthfulness th»reof T rustes’s
tees for any of the services mentioned in this paragraph shall be not less than $5. :

10. Upon any default:by.grantor hereunder, beneficiary may at any. time wrthout noﬂce, ert er in person, by agent or by a receiver
to be. appornted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, ‘less ‘costs and -expenses of operation and collection, mcludmg reasonable attorney’s fees ‘upon any
indebtednéss secured (hereby; and ‘in:such orderias beneficiary may determire.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits,. or the proceeds of fire
‘and other:insurance policies or ccmpensatron or. awards for any taking or damage of the property, and the application or release thereof as
aloresard shall not cure or waive any It or notice of default hereunder or invalidate any act done pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may, declare all sums secured hereby immediately
due ard payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the

_trustee to foreclose this trust deed by advertisement and sale, or may -direct the trustee- !o pursue any other right or remedy, either at
law ‘or in equity,’ ‘which the benelrcrary may have, In the event the benehcrary elects to f /] by adverti: and sale, the bene-
}xcrary or the trustee shall execute and cause to be recorded a written notice of d It and election to sell the property to satisly the obliga-
‘tion secured _hereby Whereupon ‘the’ rrustea ‘shall tix 'the time and place of ‘sale,” give notrce thereof as then requrred by law and proceed
to foreclose tlus trust deed in the manner' provn'.'“' " ORS 86.735 to. 86,795

13,7 After the trustee Has commienced sale, and &t anytime’ prior to 5 days” be[ore the date the
trustee conducts the. ‘sale, ‘the grantor or any " other’ person so privileged by. ORS 86.753, ‘may cure'the default or defoulfs. It the default
consists of a failure to pay, when due, sums secured by’ the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any: other default that is capable of being
‘cured may be cured by tendering the performancs required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaulfs, the person eflecting ‘the cure ‘shall ‘pay. to the beneticiary ‘all” costs' and 'expenses actually’ incurred in eniorcmg
rhe oblrgatran of the trust deed’ together Wrth trustee’s'and attorney s fees not exceedmg the amounts provided by law.

4. -Otherwise, the sale shall be held on the date and:at the tims and place desig d’in the notice of sale or the time to which
the saIe may be postponed as provided by’ Iaw. The' trustee may sell the property either in one parcel or in separate parcels and shall sell
the parceI or_parcels at_auction to the hrgheat ‘bidder for’ cash, payable at the rxme of sale.’ Trustes shall deliver to the purchaser its deed
in form as requrred by Jaw conveying the’ property so' sold; but without any covena t or warranty; express or implied, The recitals in the
deed of any ‘matters of fact shall be conclusrve ‘proof ‘of- the truthfulness thereo{ [Any ‘person; “excluding the trustee, but including the
grantor ‘and bene{xcxary, may purchase at 'the sale.

15, When trustee sells pursuant” to the | powers provzded herem, trustee shall apply the proceeds of sale to' payment of ( 1) the ex- °
penses ‘of sale, including the comipensation of ‘the’ trustee and a reasonable ‘charge by trustee’s attorney, (2) to the obligation secured by
the trust ‘deed, (3) to all persons having recorded liéns subseq‘uent to the’ oi the trustee’ in the trust deed as their interests may
appear in the order of their ‘priority and ( 4) the’ surplus, it any, to the granf r to'any successor in inferest entitled to sizch surplus.

16. Beneficiary - may from 'time to_time app g to any’ trustee named herein or ‘to any successor trustee
appomred hereunder, Upon ‘such appomtment and wrthout conveyance ‘to”’ the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon-any trustee’ herein’’ d ‘or ted * here . 'Each’such’ aprointment and “substitution ‘shall . be
‘made by written instrument oxecuted by beneticiary, which, when recorded in'the’ mortgﬂge records ol the county or countres m which the
property is situated, shall be 'conclusive” ‘proot of proper ‘appoint t of the succes: trustee, "

17." Trustee’ accepts rhrs lrust when thrs deed, ‘duly’ ted and ack ledged, is made a publrc record as prowded by law. Trustee
is not obligated ‘to notify any party hereto 'of pendmg sale under any other deed of trust or of any actron or proceedmg in Whrch grantor,
beneixcrary or #rustes shall be a party unless such action oceedmg is brought by’ tru.’:!ee.

The grantor covenants and agrees ‘to and with'the’ be o
serxed' in !ee armp!e oi the real(property and has

and rhat the grantor erl warrant and iorever deiend the same agamst al peraons whomsoever. S
wx.;-The grantor warrants that the proceeds.of the loan represented by the above described note and thrs rmst deed &re.
.(a)* primarily-for grantor’s.personal, family.or household. purposes {see Important Notice below),
:(b) - for an orgamzatron, or (even-if-grantor.is a natural person) are for. business or commercial purposes. e A
"This deed.applies to, imures to:the benelit.of and binds.all parties- hereto, their. heirs, legatees, devisees, admini: ators,

- personal representatives, successors and ass:gns. The term beneircmry shall. mean_the bolder and owner, mcludmg pledgee, ol rhe contracr
secured ‘hereby,; whether or. not :a- y. h PRI ¢

acln constmrng t}us trust. deed, rt -ig understood .that the grantor.' trustee and/or bene rcrary may each be more than one person, that
ri the itext 80 .req . the sing f .shall be taken to. mean and include the:. plural, and that generally all: grammarxical. changes shall be
made, assumed and rmplred to make the provisiors hereof. apply equally to corporations and fo individuals.

“IN-WITNESS WHEREOF the ranto has executed this mstrument the day and year first above

* IMPORTANT NOTICE: Delete, Iay llnlng .out, whicheveriwarranty la) or. (b) is

not applicable; if y {c) is app d th ficlary is a crediter

as sud\ word is defined in the’ Trulh-ln-lendlns sAct! und Rogulcﬂon Z, tho
7 MUST omply wlﬂl the Act and Reg lati

g on..:.s;Movember- Lo 19.93

This ins‘t’rume‘nt was acknotrledged beforen_le oﬁ;; il
% .., -, OFFICISE SEAL..... B
A 7ICL HELENM. ANKE T35 E]
; NOTARY»PUBUC OREGON

i/~ COMMISSION NO.'0147661 ~ 1"
MY COMMISSION EXPIRES] APYLZO 1996 1¢




