., as Grantor, -
.., as Trustee, and .

-, as Beneficiary, -

séIIs and. éqﬁ{iqys to trustee'in trust, with poWef of saIe} the prbperty'in, :
gon, described as: it i e

on 33, ounship 39 South, Range 11-1/2 East .
2a County, Oregon, EXCEPTING THEREFROM
in ‘the boundaries o South Poe Valley.County.Road

idian, Klamath

togetker with all and singular ‘the tensmeni ‘,:héiégii}"” #s and ap réenances and all. other. rights thereunto belonging or in anywise now
or hereatter appertaining, and the rents, issues and. prolits thereof an, all fixtures now ‘or. hereatter attached to or used in connection with- -
the property. = - i Sl ol T e S IR TR T AR R
' FOR THE PURPOSE OF SECURING PERFORMANCE i each agreement of grantor herein contained and payment of the sum
oo AELGHTY ‘FOUR “THOUSAND - FIVE HUNDRED AND RO Gt iales beigin contained and e s
AT ; Déllafs,jwitlg jntétest thereon aé&qrdr‘ng to the terms of a promissory
da §y."grantor,"the‘iinal'paymeqt,of princx’pal and_interest hereof, if
“fo: 8 - I ; . T i

SR debt secured by nstrument 'is

becomes due and payable; In the event the within described propert A : A

sold, conveyed, assigned or alienated by the grantor without first having. i1 il > 1 pproval of the beneficiary, then,

at the beneficiary’s option, all obligations secur, by this instrument, rity dates expressed therein, or herein, shall

become‘immediately{due and.payable: .’ ' a : FECRLY TRV W ey
3+ To protect the security. of, this trust deed, grantor agrees;

iz ii- 1..To protect,. preserve and -maintain the. )

Provement thereon; not. to commit or  any. waste of, SRS S s i e G e L T
PYSTIS N '3 _complefe,or:restoré.p{omptly.qdd in good ‘and habitable condition any building or improvement which may be constructed,
amaged .or, destroyed thereon, .and pay when due.all costs dncurred therefor.i .- ..o .. : ‘

+3..To comply -with all laws, ord; s, régulations, ‘cov nants,, conditions and re:
so requests, to join in ing such: financi, 4 stater. 3 “the

to pay for filing same in the Pproper.public office or otfice

agencies as may;be‘deemed_—desirab\le by.the beneficiary. , S vel LT LU R

R _I‘o;provide,,and,,—eonﬁnuously maintain insurance. on. th .- buildings. now. or. hereafter erected on the property against_loss or.

damage by tire and such other hazards as the beneticiary. may from time to time require, in an amount not less thanlOL. " appll .3%,16

written in companies acceptable to the beneficiary, with loss payable to the latter: all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to Procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure'the same ‘at grantor's expense.-The amount collected under ‘any'fire*'or other- insurance policy ‘may_ be applied by beneficiary upon
any indebtedneéss secured Keroby. an ‘¢ as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be'reléased- fo grantor. Such’application or rele; e shall not cure 'or waive any default or notice of default here-
under orinvalidate any ‘act 'done pursuant to such notice.: St Panic R - [ RN :
. 5. To keep the property ‘free from constriiction liens' snd 0" pay all 'taxes, assessments and. other charges- that may be levied or
assessed ‘upon’oF against ‘the’ property before’ ‘any part of such’taxes, assessments-and other charges become past due or delinquent and
promptly deliver receipts therefor to ‘beneticiary; should the grantor fail.to make ‘payment of any taxes, , insurance premi, X
liens or other’ charges’payable by’ graritar, either by direct‘paymenl’6r,’by“‘providing beneticiary with funds with which to make such pay-
ment,’ beneficiary may, at' its’ option; miake ‘payment thereof,"and the amount - so”paid, with interest at the rate set forth in the nofe
secured 'hereby,;-together with the obligations describad “ir ‘paragraphs 6-and 7 of- this trust deed, shall be added to and become 2 part of
the debt secured by this trist deed; without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
i st as esaid, the’ ty ‘Hereinbe des L ( " the r;'shall be bound to the same extent that they are
e’ payment of the obligation"herein: described, and ‘all: such’ payments shall be immediately due:and peyable without notics,
nonpayment thereot shall, at'the option of the bensficiary, render all sums secured by this trust deed immediately due’ and pay-
le and constitute &' bredch of ‘this trust deed, ' : S ‘ :
.. 6. To pay‘all costs,” es'and ises’
trustes “incurred ' ion

étrictiohs aﬂécﬁng _tﬁg bfopefty,ﬁ

to pay all‘po‘stélfa'ﬂd expensss, ng evide:
- mentionied ‘in this paragraph.7 in'all cases shall be fixed

the trial court, grantor further agrees to pay such sum
torney’s fees on such appeal. ¢ PR
e (3] mutually agreed that: T S HR R RN TR ’ R
U8, ‘In"the event that any ‘portion or all of the property shall be taken under the right of eminent domain or'condemnation; bene-
ticiary shall -have' the right, if it 'so’elects,’ to ‘require that all or'any ‘portion ‘of: the' monies: payable-as compensation for’such’ taking;

s the kene{iciary's or trustee’s at- -

trust zompany or savings and loan assoclaton’ autherized to 'do business.under the laws of Oregon or the' United Stotes, a title_insy
rized 1o insure’ title’to" real "property of this ‘state, its substdiaries, affiliate . branthes;” the” Unitod States or‘any: agency theraof,:
ageny "c‘l‘ﬁud{ﬁl‘ldorvoﬂsvé96.505 to 696,585, e L i R PR N A

NOTE:* The Trust Deed ‘Act provides thatthe trusteeh for must be:either an” attomsy, who is an active member of the Oregion State Bar, bank,

pany

:~.} I:certify: tl_zétv.ihg Wxthm instri~
s received.-for record on the




3

ssarily paid or.incurred by grantor
) it r K- penses and attornsy’s fees, both .
urred by beneticiary in such proceedings, and the balance applied upon the indebted- -
- at its own expenso,. to ‘take such action .and - execute such: inst as shall be necessary .
upon beneliciary’s request. - SR RSt g S : e
:upon.written request of benefic ary, payment of its lees and. presentatior of this deed and
¢ for cancellation ), without atfecting, the liability of any. person for the payment of
-the indebiedness,. ay - ‘to the. ing ‘of any map or plat of the property; (b) join in granting any easement or creat.
ing any restriction thereon;. “join i ination or other agreement atfecting : this deedor:the: lien- or. charge' thereof; (d)
‘reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persong -
,legally.entitled thereto,” and ls therein of any matters or. tacts. shall. be conclusive 'proof: of the truthtulness' thereof. Trustee’s
fees any ‘of the'services mentioned in'thisiparagraph shall be not Ies,;hgn = : RNV -

10. Upon any default by, grantor hereunder, beneticiary may at any ut 1 ‘either in’pérs'gn,‘b} égépt or by a receiver

Dy & court, and without regard to the. adequacy of atiy secis ty for the indebtedness hereby secured, enter upon and take
roperty or.any p. its own'name sue or otherwise collect the rents, issues and profits, including those past

d apply ‘the sa 319 ‘and. nses ion and callection, ncluding. reasonable attorney's fees upon any

ssues and: profits, or. the ﬁrocgeds of fire
and the application or release thereof as

‘this trust deed “di : stee to"pursue any: other right or remedy, either at
in“equity, which the ‘beneficiary: may have. In fCi? cfs to foreclose by advertisement and sale, the bene-
or 'the trustee shall execute'‘and cair led r of default and election o sell the property to satisfy the obliga-

ured Kereby wherens “trii ime- ““of 'sale,” give notice 't, eof ‘as:then required by law and proceed
ORS:86.735:¢0'86.795: 4 ; B R

' commenced “foreclosure by “advertisement “and sale; and -at ‘any:time prior to-5 days before the date the

rantor.or- any’ other. 'person $0' privileged by ORS 86753, may cure the detsaul: or defaults. 7t the defaul

vhen due; sums ‘sécured By the trust deed, the default may be.cured by paying the entire amount due af the

ch portion as would not then be due had no default occurred.” Any . other default that is capable of being

ing the performance required under the i . any. case, in addition to curing the de-

k 'the pérson effecting: the ciire ‘shall pay to"the’ ‘all*costs ¢ :
tion ‘of the trust deed ‘together with trustee’s’ and attor;
herwise, the sale shall be'held 'on the daté atid:a 3 C i
*be post B ‘ided by: law. 3 pr perty'eitlze‘r‘inionefparqel or in separate parcels and shall sell

C the ‘tithe of ‘sale; ‘Trustee shall deliver to the purchaser its deed
wve; 0 “implied. The recitals in the
;'excluding the trustee, but including the

pplythe ‘Proceeds of sale to payment of (1) the ex-
& reasonable ‘charge by trustee’s'a torney, (2) to the obligation secured by
sequent to"tyhé*intére’st‘-bf»the%tmstée‘ “the ‘trust deed 'as their interests may

, it'any, to the drantor” “td‘any-sdcces;or in'interest entitled to such surplus.
k sor’ ny: trustee named herein or 'to any successor frustee
] ¢ 2, the ‘latter:shall be vested with’ all title,
‘appointment and substi) ution shall be

ment of the: ) : TR g s
executed ‘and écknoWledgod,'{is' made’ a public record as provided by law. Trustee
lo . cﬂi.errany other deed. of trust or of any acti oceeding in which grantor,

‘grantor is lawtully

S tha C f L this trust deed are:

grantor's.personal, i r. b . .(see. tant. ice, oy . ;

(b)) - for an.organization,.or,( even:if grantor { i nercial purposes, ...’ SIS DI CPUNN
This deed_'apbligs;ta,; inures;szthe\lzenelit.ota hereto, their. bei(s,f,legate_es, devisees, . inistrators,

ors,
personal. representatives, suce s and assigns,, i ean the holder and owner, including piedgee, of. the contract
secured hereby, whether. or.not.named: as.a benetici PR e e s

~In Construing this, trust.deed, it.is understood. that. th tes and/or ary. may each be more than one person, that
the singular_shall. be taken

* IMPOR Ve
not I : if Y {a) is 3 e ciary s a creditor - W
as ‘such word is:defined.in_the “Truth-in-lending  Act and:Regulation:Z, Hn@ »
beneficiary MUST comply. with: the Act and Regul : by making" fred
disclosures; for this. PuUrpose yse Stevens-Ness Form No. 1319, or eq
I compliance with the 'Act.is not required,’ dis

f

5 This instrum
» IRVIN: J- =M

] B OSEAL SEAL B RS i A2 ‘ ‘ :
’ ’No‘rii“ﬁ'ﬁlf"hénsno:: 1 51 4 : %5 xL i :
RY P - Renatts et e :
B\ jcomwss,—gﬁ‘ Nd.l%%%gfi‘}!" . o 3 e ) gp’aw: tublic for Oregon
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ly recorded in-Vol. __M93




