THIS DEED OF TRUST (“Security Inst ") is made on-i:.. ida Qctober. 27

... The grantoris ... Trustee £t -HOUSE ' L.OVING JTRUST dated: April 12, 1990 -

: O R O LR 2o iz (PBorrower™). The trustee iszWilliam:L.: Sisewore s

R e ST AR T T e T S T AP *). The beneficiary is

~KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION - L., which s organized and existing .

under the laws of ...the, ~United‘States :0f America :::yand whose addressis .2943. S0, 6th St. .
e s e e T T J(“Lender™).

(M Trustee’

wixKlamath.Falls,:OR..;..97603:.:
Borrower owes-Lender the principal sum of ... Fy i
TR 0 T ST ot Dollars (ULS : AR

dated the same date as this Security Instrument (*‘Note™); which d)r'ovides‘f‘or s, with the full debt, if not
" paid earlier, due and payableon ... ~‘N0vember;.$.;.,2 23 FREH PR ROTIY «..... This Security Instrument
. secures to_Lender:; (a) the repayment: ‘the-debt.evidenced. by the :Note, with rest, and all renewals,- extensions and

- modifications;:(b) the payment.of-all O?thel;a_SUK‘I_]S,‘. with interest; advanced under paragraph 7 to_protect the security of this

Security. Instrument; (c) the performance. of Borrower’s: covenants: and. der: this. Security: Instrument and the
.~Note; -and (d) the repayment of an ~future advances;: with:interes ‘thereon;, made Borrower by Lender pursuant:to the
. paragraph below (**Fut Inces" pon request t ower, Lender, at Lender’s option prior )

onveyance of Borrower. Such Future Advances,
/. notes stating that said notes are

‘OR- SECURED ' SOLELY
~EXPRESS" CONSIDERATION AND B

* BE SIGNED BY US TO BE ENFORC R e
~which has the address of 51 hiese ue : : .Klamath Falls: = -

©* 7 TOGETHER  WITH a
appurtenances; rents,
~hereafter a part of the property. /
foregoing is referred to in thi

y conveyed and has the right to grant
brances of: record.- Borrower ‘warrants
ect to.any.encumbrances of record.




of(a)
~leasehold ; payments” or -ground rent
.‘mortgage:insuran,t:e»premiums,;if an ]
' -basis of current data and reasonable estim
. TheFunds shall be held in an ingtj
State agency ‘A(iriclud,ing';Lehder‘if»Léndé
Len / arge for 'ho

shall give to Borrower, without
purpose for. which :éaéh debi

7 this Security Instrument. :

- If the amount of the Fyy
" {the'due dates of the escrow item
- at Borrower’s option, eif

the payments.

Borrower shall promptly dischafgé any lien ‘whic:‘h has priori

rower shall promptly pay when
d late Ch}arge,sfd,u\e under. the Note:

aiver by Lender, Borrower shall pay "

n full; a sum (*Funds™) equal to

ther wvithv_thg fuit;ukrke
t required o pay ¢
r rcr_editcdt

d.impositions attributable to the ..
payments or ground rents, if any.
id it 1annesy Borrower shal]
notices of amouns

y furitish to Lender - :

over this Security Instrument unjess Borrower: (a)

<"agrees in writing to the payment of the obligation secured by the lienina manncr'acqeptable to Lender; (b) contests in good

faith the lien by, or.defe fgéme’pt of the lien in; legal pro

5. Hazard Insurance, B,
insured against loss by fire, haza
" requires ]

insurance carrier providing the insurance shal be chosen- by;,BortoWer:s,ubjcct to: Lender’s approval

unreasonably withheld. .

" covenants and agreements contaj

Lender’s rights. in the Property (such as a

), then Lender mg

insurance. This insurance éhallubelmaimaiﬁéd in:

nion operate to

T ender may Ta.;
actions set forth above within 10 days

Y the amounts and.for t le_periods. that Lender requires. The
' which: shall not be "

O repair or restore "
day period ,’wﬂi begin

Y application of proceeds to priné_ipal shall not extend or

Tagraphs | e the'a.moum of the paymgnts. If

démage or substantially
ment is on a leasehold;
erty, the leasehold and

Toperty; Mortgage Insurance; I Borrower fails to perform the
urity Instrument, or there is a legal proceeding that may significantly affect -
proceedingin bankruptcy, .probate,: for: condemnation o

and pay for whatever is necessary to protect the value of the

ebt of Borrower secured by this °
& amounts shall bearinterest from

e from Lender to Borrower




quir
Borrower. shall pay the
insurance terminates in acc,
~ 8. Inspect
give Borrower t
-9.. Condemnation, . Tt
- ‘any-coridemnation of other takin
assigned and shall be paidto Lender. - " . - o
In the event of a total taking of the Property,

'sﬂali

- Instrument, whether or notfthehidue’,f‘iivith any ‘exces

orrower and Lender otherwise agree in writing,

abandoned by an;o'wre'r;‘k

If the Property is
- make an award o

"Lender shall not be required t
> payment or otherwise modify amortization of
by the original Borrower or Borrower's suc
shall not be a waiver of or precluc

. ~11.- Sueccessors and Assigns Bound; Joint and
this Security Instrument shall bing and be
.of paragraph 17. Borrower's covenants an
Instru

that Borrower’s interest int
 tie sums‘secured by
_modify,
that Borrower’s consent. -
2 -12.° Lean
charges, "and th
connectio

the Property
this Security Inst

in this paragra ;

" 15. Governing Law;
* jurisdiction in
Note conflicts

¥ 16, Boy ower’s

.17, Transfer.

interest in it is'sold or transferred (o

person) withotit Lender's prig

: ' i owever,’
Instrument.’
ender shall-
than 30 days from the date the’

, If Lender exercises this option; I,
- -of not less

this Security Instri

. applicable law may sp
" Security Instrume;
(@) pays Lender

r (b) entry of a j
I'sums which then
d

Proceeds, at its option
vhether or not then due.

nefit the successors and assigns o
'ts and agreements shall be Joint and several. Any B
ent but does not execute the Note: (a) is co-signing this Security:
‘ under the terms
rument; and (c)‘a
forbear or make any accommodations with regard

I the,;l'oainv‘ ;sgcu_rec‘l: by this ‘Securityvilnsrtfliyment is subject

this option

n secured by this Security Instrument, =

til such time as the requirement for the. " . L

agreement or applicable law. sk ;

tries upon and inspections of the Property. Lender -

cifying reasonable cause for theinspection. "
or damages, direct or consequential, in connection with
conveyance in lien of condemnation, are hereby

red by this Security

the proééeds s;h'all.bé :applied' to the sums Secu
i ) ing of the Property,

paid toBor,rower. In the event of a partial tak

or if; after pbtiég by Lender to Borrower that the condemnor offers to
r.settle a claim for damages, Borrower fails to respond to

Lender within 30 days after t
either to restoration or repai

he date the notice is
rof the Property or

3 -

iting of proceéds to principal shall not extend or
2 or change the amount of such payments.
- Extensionof the time fo

any application

nce by Lender in exercising any right or remedy -
Co-signers,

The covenants and agreements of
f Lender and

Borrower, subject to the provisions
orrower who co-signs this Security
Instrument only to mortgage, grant and convey .
this Security Instrument; (b) is not persorally obligated to pay -
ees that Lender and any other Borrower ‘

to the terms of this Security Instrument

Several Liability;

1

or the Note without =~ =~

hich sets maximum lozn -
ed or to. be collected in

toalaww
or other loan charges ‘collect
ny such loan charge shall be reduced by the amount
/. sums already collected from Borrower which exceeded
€ to make this refund by reducing the principal owed )
fund reduces principal, the reduction will be treatedasa .
piration  of applicable laws has the effect of
eable according to its terms, Lender, at its option,
ecurity Instrument and may invoke any. remedics .
take the steps specified in the second paragraph of
ity Instrument shall be given by delivering it or by " -
thér}inefthod.‘vThe notice shall be directed to the .
ender.'Any notice to Lender shall be given by
- designates by notice to Borrower. Any notice .
Borrower or Lender when given as provided
and the law of the
Instrument or the
ument or the Note-
Instrumentand the

ed copy of the Note and of this Security lnstrumen(._
.in_Borrower. -If all or any part of the Property or any’
\ transferred and Borrower is not a natural
require immediate payment in full of all sums

y, at its option, ] :
ised by Lenderif cxercise is prohibited by .

shall not b
Borrower notice of acceleration. The notice shall provide a period
ed or mai ithin which pay:

wer. SR
ns, Borrower shall have the right 1o have
€ prior to the earlier of: (a) 5 days (or such other period as
Property pursuant to any pow: of sale contained in this
Instrument. Those Tower:
; ent and the Note had no acceleration
: all expenses incurred in enforcing this
/" fees; and (d) takes such action‘as  Lender may
ument, Lender's tights in the Property and Borrower’s
¢ unchanged: Upon reinstatement by .
remain fully effective’as if no acceleration had
ion under paragraphs 13 or 17. 7




re

of the Prop he noti

action to assert the’riBn-‘exblstencépf adefault ¢

on or before the date specified in 1t
this Security Instrumen withou
~law. Lender shall be entitled
but not limited to, reasonabl
R (3 Lender invokes the powe
of an'event of default and of Lende
“.county ‘in which any part of the Pro,

- applicable law to Borrower andto'oth

wit_h;out'demz;nd ‘ r, shal

.. 20.Lender
agent orby juq;cgall

conferred upon Try
: - 23. Use of Prop
. 24. Attorneys' Fes
arded by an appellate court

red: and (d) that fai

ms secured by this Security In; :
nstate after acceleration and the right to bringa court .
acceleration and sale; If the defaultis not cured
ate payment in full of alj sums secured by

d aity other remedies permitted by applicable
edies provided in this Paragraph 19, including, :
‘ cause Truste -t execute a written notice of the occurrence
foperty to be sold and shall cause such fotice 15 be recorded in each

Lender or its

eying the Property Withdui ahy c'ovénahtptr Warranty, expressed -
vidence of the truth of the statements made therein, Trustee shal] o
hesale, including, butnotlimited 1o, reasonable Trustee's

to the person or persons legally entitled

paragraph 19 0 abandonment of the Piopeﬁy, Lender (in person, by~
enterupon, take Possession of and manage the Property and to collect

llected by Len th receiver shall be applied first to payment
[ ot limited to, receiver's fees, premiums on

this Security
lly entitled toitfora -

CesSOr trustes 1o any Trustee

d to all the title, power and duties i

imber or gf&ing‘pumbses;, .
ey ] f ¥

“shall include any attomeys' fecs




Fxled for record at request of




