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Bormwer owes Lender the prmcxpal sum of_IWEhlIY:SESlEILIHQHSAND_,Slm.ONE_AND ELEVEN
s . ) ThlS debtis evxdenced by Bormwers note o

(b) the paymen& of all other sums, with interest, advanced under aragraph Tto protect
the security / of this. Sei:unty Insu-ument ‘and (c) the performance of Borrower's: covenants‘and agreements under this Security
: Instmm andtheNote For, se, Borrower imevoc , d cor to Trustee, i trust, with power of sale, the -
i ek i ‘ County, Oregon:
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Subjeci— o‘app)

- -pay'to Lender on'the'day’monthly’ payments‘are’due under the Note,: Note is paid-in:full;-a'sum (‘‘Funds”’) for:: .

- (a) yearly taxes and'assessients which midy attain‘priority over miS»'Seéu;ity:Instmmcnt;_asfa lien on the Property; (b) yearly~ -
“leasehold payments or: ground'rents  on‘the Property; if-any;:(c) yearly hazard or property ‘insurance premiums; (d) yearly: - ..

flood ‘insurance premiuins; if any; (e) yearly- mortgage’insurance ipremiums; if any: and (f).any:sums payable by. Borrower:

‘to'Lender;, in accordance with'the provisions of paragraph 8,'in liew'of.the payment.of mortgage insurance premiums.-These " . -

- items are called *‘Escrow Items. Ijender‘ﬁxay;’»'atﬁany timecollect and hold Funds-in an amount not to exceed the- maximum :
amount a-lender for a‘federally ‘rélated' mortgage’loan may requ ¢ ifor Borrower's escrow account under the: federal Real:
_Estate Settlément :Procedures ‘Act-of: 1974 ‘as ‘amended from’ti me;’ :S.C.:§ 2601 :et:seq.” (*“RESPA™),: unless:

another law that applies ‘to-the- Funds‘sets a‘lesser‘amount - If: ‘may,*at any: time,collect and:hold’ Funds-in an- -

amount not to;exceed:the lesser;amount.:Lender: may, estimate;the amount of :Funds: due on: the basis of current data and
reasonable- estimates ‘of ‘expenditures-ofi future Escrow Items or’ otherwise in.accordance with applicable law. .- e
=72 ' The: Funds- shall: be-held in:an:institution whose: deposits are insured by afederal agency, Ainstrumentality ;. or entity
(including Lender; if Lender is such an‘institution) -or in-any.F -Home:Loan;Bank. Lender shall apply the Funds to..
pay the Escrow Items. Lender may: not charge Borrower forholding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower:interest on the Funds and applicable law permits Lender -
to make such a charge. :However, Lendqr:may.requi:e~Bc_>rmw_er-,tq‘ pay.a one-time ‘charge for an independent real estate*
tax reporting, service used by Lender in connection with this loan; unless applicable law. provides otherwise. Unless an agreement
is made or applicable law:requires interest to be paid,-Lender shall not be required to pay:Borrower any interest or earnings. -
on ‘the ‘Funds..Borrower and ‘Lender:may. agree in;writing;:howev r;-that interest shall be paid on the Funds. Lender shall. -
give to Borrower; without charge, an annual accounting of the Funds; showing credits and debits to the Funds and the purpose
for which-each debit to the Funds was made.:The Funds are pledged as additional security for all sums secured by this Security
Instrument SEERE ) : : wiE EInol

;"> 1, -Ifthe Funds held by Lender exceed the amounts permitted.to be held by.applicable law, Lender shall account to Borrower-

. for the excess Funds‘in accordance with the requirements of:applicable law :If the.amount of the Funds held by Lender at
“any time;is not sufficient to-pay: the Escrow:Items when:due;: Lender may: so notify- Borrower in writing, and, in such case
Borrower shall: pay. to:Lender the amount necessary to make up the_deficiency.
- no-more than twelve monthly: payments,: at- Lender’s:sole. discrétion : G da T e e s
¢ winx Upon. payment in-full-of .all, sums: secured by: this-Security-Instry Lender shall promptly. refund to Borrower
- any Funds héld by Lender. If,.under paragraph 21; Lender shall-acquiré-or sell th Property, Lender, prior to the acquisition
or sale of the:Property, shall apply:any Funds held-by;Lender. at the time of acquisition or sale as a credit against the sums
secured-by. this'Security :Instrument.:«; 5+ e Grdee e T e
- 3..Application of Payments, ; -Unless applicable law.provides: terwise; all payments received by Lender under

- paragraphs'1 and 2 shall be applied:: first, to any prepayment:charges'due under the Note; second, to amounts payable under
paragraph-2;: third;: to’interest due;. fourth; to principal due; and last;.to any late charges-due. under the- Note. .- - o .

. iev 4y = Charges; Liens. Borrower:shall pay, all taxes; assessments,: charges;:fines and impositions; attributable to the
Property which'may :attain priority:over this:Security. Instrument; and leasehold payments or ground rents, if any. Borrower,
shall pay.these obligations in the:manner provided;in paragraph 2; or if not:paid-in that manner, Borrower shall pay them

-,~on time directly:to the person owed ‘payment.;Borrower shall: promptly; furnish.to.Lender all notices of amounts to be paid

- . under this paragraph. If Borrower makes these payments directly, Borrower shall romptly furnish to Lender receipts evidencing
the payments; 0 on 8 nini : ERE I LRI T L e S e

== Borrower. shall promptly:discharge ien;which has priority:over this Security Instrument unless Borrower: (a)

" agrees in writing to the payment of:the obligation secured by. the lien'in-a manner acceptable to Lender; (b) contests in good
faith the lien by, or.defends against enforcement:of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien;: of:(c): secures from:the; holder of the lien an-agreement satisfactory to Lender subor-
dinating the:lien to this Security;Instrument.: If Lender:determines. that, any, part of the: Property. is: subject to a lien which

" may ‘attain priority. over this Security: Instrument, ‘Lender may. give: Borrower a ice identifying the lien: Borrower shall -~

. satisfy the lienior:take one:or:more of the ‘actions; set: forth: above vithin 10 days of the giving.of notice.. - .. L
‘ 5. (Hazard:or. Property. B 1§ provements now existing or hereafter erected on .~ ~

] xtended coyerage’’ and an ther. hazards,-
- insurance.- This:insurance shall be maintained in-the amounts and’
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8. Mortgage Insurance.’” ! making the loan secured by this
trument, Borrower s o the ‘premiums ‘required ! nsurance in effect. 1f, for any
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. -the amount and for tn
and is obtained. Borrow '
teserve; until the requir
and ' Lender ot applicable’ law
s 95 Cinspection.
give Borrower notice at the"
> o+10, Condemnation.’ .
any condemnation or other taking of any part f
and shall be paid to Lendel e T : N e S S

- Intheeventofa total taking of the Property, the proceeds’ sumis secured by this Security Instrument,
whether or not then due, with-any excess phid\p‘Bo’rrowér :Inthe event of a partial ‘taking of the Property in which the
fair market .value of the PrOpeny’immediatelyibéforé ‘the taking i’ equal to or greater: than'the’amount of the ‘sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security ‘Instrument:shall‘befréducedby*thé amount ‘of the proceeds maltiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking; divided by () the fair'market yalug of the Property
immediately before the taking. Any balance’ shall be ‘paid 10 Borrower: In the event of a’ partial taking of the Property- in
which the fair market value of the: Property i irrediately before the taking is less than the amount. of the sums secured im-
mediately before the taking, unleSs’BérroWet'ahd  Gtherwise agree in writing or unless applicable law otherwise pro-
vides; the proceeds shall be ‘applied to the'sums's ted by this’ Sec trument whether or not the sums-are then due.

*: “If the Property.is abandoned by "BOITOWET, ¢ > ice. to Borrower that the:condemnor offers'to
make an award or settle a clain for damages, Bofrower ails to'respond to L ithin:30 days after the date the notice
is given, Lender is authorized to collect’and apply- roceeds $ ‘option; either t ion or. repair‘of the Property
or to the su'm's’Se‘cured*by:this“Secuﬁty%Iﬁstfuméht;: C i due s CIA R

“ ' Unless Lender and Borrower otherwise agree in “application of pr rincipal shall not extend

or postpone the due date of the monthly payments referred to i phs’ ‘or change the amount of such payments.
"> "11. - Borrower Not Released; ‘Forbearance By'Le ot a-Wa Extension of the ‘time’ for payment oF
' modification of -amortization of the sums secured by this- strurer nted by Lénder to any successor in‘interest

of Borrower shall not operate to telease the liability of the original Borrower or Borfower’s Successors in: interest.- Lender

shall not'be required to commence ‘proceedi ‘against any successor in‘interest. efuse to ‘extend time: for payment or
otherwise modify amortization of the sums sécured nstrument by reason of any demand made by the original
Borrower or Borrower's successors in interest y forbearance by’ T i rei any right or remedy shall not be
 a'waiver ‘of ‘or preclude the exercise of any’ righ nedy. : P ST A
«02012." ‘Suecessors and Assigns Bound; Joint and Several 'Li ’ venants and agreements of
this Security Instrument shall bind and benefit the successors and assigns o “subject to the provisions
of paragraph 17. Boi 'S cOV ‘ierecments shall be joint‘and seve ny Borrower who co-signs this Security
Instrument but d 2xect Note: (a) i ning this Security Instrument only to mortgage,’ grant and convey that
Borrower’s interest in the Property under the terms is Security-In t: (b): personally obligated to pay the -
sums secured by this Security Instrument; and (C) agrees that'Le and any:other Bor wer may agree ‘to extend;, modify;
forbear or make any accommodations ith fegard to the term: ‘Security Instrament or the Note without that Borrower’s
consent. A : 3 ey Rt S S SRR
T...13; . Loan Charges. If the loan secured by this Security Instrument i subject to a law which sets maximum loan
charges; and that law is finally interpreted so that the intefest or other loan charges collected’or to be collected in connection-.
with the loan exceed the permitted limits; th ) loan charge shall e reduced by the amount necessary to reduce
the charge to'the permitted irnit; and(b) any sums already ‘¢ollected from B: ower ‘which exceeded permitted limits will
be refunded to Borrower. Lender nixy choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces rincipal, the reduction will:be treal . 4 partial prepayment without
ny prepayment charge under the Note. “ g o S TR 8
7714, Notices. Any notice-to ‘Botrower iprovided: for in this Security In ¢ shall be’ given by delivering itor
by mailing it by first class miail unless applicable ‘quires use of another m - The notice ‘shall'be directed to the
Property ‘Address or any other ‘2ddress Borr ignates by notice to Lénder: Any notice to-Lender shall be ‘given by
first class mail to Lender's address stated herein‘or any other ‘address Lender de ates by notice to Borrower. Any notice
provided for in this Security. Instrum all be deemed to have been given to Borrower or Lender when given as provided

-shail ral law and the law of the
it Security Instrument of the Note. . -
it or the Note which -

) _




e
. of the Property ot any
old or transferred and Borrower is not a natural
1ts option; require; immediate: payment in full of all sums
tbe exercised by Lende

w18, . Borrower’s Right to Reinstate. . If Borrowe n conditions, Borrower shall have the right to have

enforcément of this' Security: Instrument .discontinued. at any: time prior, to.the earlier .of:: (a). 5 days (or such other. period

i e sale of the:Property pursuant to any. power of sale contained in this

ing thisSecurity Instrument. Those conditions are that Borrower:

; der. this: Security, Instrument:and the-Note as.if no acceleration had

occurred; (b) cures any. default of any:other.covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; and'(d).takes such action as Lender may reasonably

require to assure that the lien of. ﬂlis,Security,Instrument, Lender’s rights in the Property and Borrower’s obligation to pay

I cure ri nent i ged. Upon reinstatement by Borrower, this Security In-

strument ‘and the obligations secured hereby:shall remain-fully effective as if no:acceleration:had.occurred. However, this
right to reinstate ‘shall not apply ‘in the case of acceleration under: paragraph 17, ¢ o0

19. -+ Sale of Note; Change of Loan Servicer.:. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold:one or more times without.pricr notice to Borrower. A sale may result in a change in the entity -
(known as the “‘Loan Servicer?’) that collects monthly payments. due under the Note and this- Security. Instrument. There
‘also may- be one or more changes of:the. Loan Servicer.unrelated to-a:sale of the Note: If there is a change of the Loan
Servicer; Borrower. will be: given:written notice of the: change in accordance: with paragraph 14 above and applicable law:
The notice will:state the:name and address of the new: Loan Servicer and the address to which payments should be made.
‘The notice, will :also contain:any. other: information required by applicable daw. 0oL S e
w1020, ~Hazardous Substances. - Borrower shall.not cause or. permit the. presence, use, disposal, storage, or release
of any Hazardous: Substances on or in-the Property. Borrower shall: not do, nor.allow. anyone else.to do, anything affecting

the Property. that is-in:violation of any: Environmental: Law:The preceding two sentences: shall not apply to the presence,

iuse, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

:to normal residential.uses.and:-to.maintcnance of-the Property. : - TSRS S T e ) T
¢ s Borrower shall promptly-give Lender written notice. of any investigation,:claim, demand, lawsuit or.other action by
‘any-governmental * or - regulatory agericy or: private party involving ; the" Property -and -any. Hazardous ' Substance : or
Environmental Law of which Borrower ‘has.actual: knowledge.: If:Borrower learns, or is/notified by.any governmental or
. -regulatory authority;-that any removal or. other remediation of any. Hazardous Substance affecting the Property is necessary,
‘Borrower shall promptly take all necessary. remedial -actions; in.accordance :with :Environmental-Law. . ... L
“-=.s::'As used in this paragraph 20, **Hazardous Substances’! are those substances defined as toxic or hazardous substances
‘by Environmental Law and the following substances: gasoline ; kerosene, other flammable or toxic petroleum products, toxic
pesticides and -herbicides, volatile solvents, materials containing’ asbestos or, formaldehyde; and radioactive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
‘that relate 'to"health, safety: or:environmental protection.... ... ;. i T i e
- NON-UNIFORM COVENANTS:: Borrower: and ‘Lender further covenant and'agree as.follows:~ - = ... .. .
- 21. - -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than'30-days from the: date:the notice is'given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
ms secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
ght to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
~or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
option may require immediate yment in full of all sums secured by this Security Instrument
ok of sale and any other remedies permiited by applicable law. Lender -
ing: es provided in this paragraph 21i; including,




unty: 'any.‘pa

anter prescribed by applicable faw to Borrowe: nd to other.persons prescribed by applicable law. After

- the time required byjappliéable_:law;‘.thustee; ‘without démand-on Borrower; shall sell the Property at public auction
t N

the highest bidder at the time and place and un ted in the notice of sale in one or more parcels

f- 4 o'r" ny .parcel of the Property by public .
nder or i ”des' ee may purchase the Property

- Trustee shall ying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein: Trustee shall apply the proceeds; of the sale in:the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s; and attorneys’ fees; (b) to all sums secured by this Security Instru-

- ment;:and. (c) any excess to the person or persons legally entitled fodto o ,
22, Reconveyance. Upon payment of all'sums secured by thisSecurity Instrument; Lender shall request Trustee -
shall i i note: i

person or persons shall pay any recordation co: R , L :
23. - Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
eunde nveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. . . oo S P S R ’
- 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees’” shall include any attorneys’
- fees awarded by an appellate court, . .. . ... e IR S . o ‘

25.:: Riders: to' this Sec imen ersare:executed by Borrower and recorded together
with this Security Instrument, the ¢ovena nts an 1 rider shall be incorporated into and shall amend
and supplement the covenants and agreemen ' [nstrum: the rider(s) were a part of this Security Instrument. -

[Check applicable box(es) G S S ’ e

e:[] 1~4 Family Rider ... ]
[0 Biweekly Payment Rider -
“[2] second H,omré‘ Rider-

Witnesses;. i -

—Borrower

FORM No. 23—ACKNOWI.EDGMEH\‘.
.- Stevens-Ness Law Publishing Co. .- NL
Ponland, OR 97204 :° © 1992

| STATE OF OREGON,

. “County of ...... Lane

. BEIT REMEMBERED, That on this ... 1St day of ol - ,1993
" before me, the undersigned, a Notary Public.in and for the State of Oregon, personally appeared the within
~named ames..D.. _Melton and Mary B, Melton .o "m0 Lo L

e

~

known to me to be the identical individqa o élgééfibfed ir'z'iandf"v'm_o‘ executed the ‘within in
‘acknowledged to me that th Levoriioionnni€XeCuted the same freely and voluntarily.
A _* IN TESTIMONY WH.

strument 'am;i

REOF, [:~(igvé héreunio set 'r‘ny’handk and affixed "
; icial seal the day ‘and year last above written.
S TERRIL.E : Sy UL g e

SO . ; g Notary Public for Oregon :

- Filed-for fecord at réquést of . : _ : the GO :anrs'dayi'. :
of o JQV ———AD; 19 93 at ] Ui/ " olclo -» and duly recorded in-Vol. - M93 )
B : R ~ - ‘onPage 28815 . - S R :

CFEE . $35.00 oot T TEualun Biem County Clerk -
FEE - $35.00. . o it o ey Qaati IV




