as Grantor,
-, as Trustee, and

" Grantor xrrevocably grants, ]
Klamat

together with all and sing I the ¢ ? d appur and aII other rxghts thereunto belongmg or.in anywrse row
: or-hereafter appertammg, and the rents issues and profxts thereof and all irxtures now or hereatter aftached to or used in connectxon with
- the property. i I+ ¢ E 5

il *************************($87 166 28) it DaIler xth mterest ther on accordmg to the terms of a promissory .
nate of even date herewith, payable to beneficiary or order and made by grantar, the imel payment of principal and interest hereof, if
ot sooner paid, to be due and payable ....Qctober. .31 iy 19.93 50 : : : :

The date of maturity of the. debt secured by this mstrumant is.the dute, stated above, on which’ the {inal. installment of the note
becomes due and payable. I B

. To protect the security of this’ trust deed gran!or agree : i y

1. To protect, preserve and mamtam the properly in good condmon and epmr, not ro remove or demohsh any buzldmg or:im-
provement thereon; not fo commit or permit any waste of the property

=""'2; To'complete or restore promptly and in good: ‘and habitable condrtxon any burldmg or rmprovemenf which may be constructed,
damaged or destroyed thereon, and pay when dueall costs ‘incurred therefor. .

3. To comply with all laws, ordmances, regulahons, covenants, conditions and: restrictions affectmg the property, if the benehcrary
so requests, to join in ¢ing such fi ‘pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or. offices, as well as: the cost oi all hen searches made by f:lmg oflzcers or searchmg,
agencres as may be deemed desirable by the benehcxary. =2

i 4,.To provide and continuously maintain insurance on the bmldmgs now or herealter erected on the propertf af.lmsr loss or. .
- damnge by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $T 1. 1nsurable
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-va lhue
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such i insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any, policy of insurance now. or herealter p d on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected ‘under, any. tire or other insurance policy may. be apphed by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary. may determme, or at ‘option of benelrcrary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release’ shall not.cure or.waive any default or notice of default here”
" ‘under or mvaIrdate any act done’ pursuant to such notice.

... '5. To keep the property, free from construction liens_and to pay all taxes, assessments and other charges that may be lewed or
assessed upon or agamst the property before any part of such taxes, assessments and other.chardes become past due or delmquent and
promptly deliver receipts therefor to _beneficiary; should the, grantar fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either. by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, ‘and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be_added to and become.a part of
the debt secured by. this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound.to' the same extent that. they. are
bound for the payrent” ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the ion of the b iary, render’ all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust mcludmg the cost of trtle search as well as the o:‘her costs and expenses of the
trustee incurred in connection with or in enforcing this’ obligation and trustee’s and attorney’s fees actually. incurred. - .

7.”To appear in and defend any action or proceeding purporting to atfect the security. rights.or. powers of beneftc:ary or. trustee,
and in any suit, action or proceeding in which the beneliciary or trustee may, appear, mcludmg any ‘suit for. the foreclosure of this deed,
fo pay all costs and expenses, mcludmg ewdence of title and the beneficiary's or-trustee’s. attorney’s fees; the amount of attorney’s iees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such; .sum as the appellate court shall ad]udge reasonable as the beneficiary’s or. trustee’s at-
torneys fees on such’appeal. . . S .

It is mutually agreed that: el e

8. In the event that any pornon or all of the property shall be takon under the rrght of ¢ do in or { ion, bene-
ticiary shall have. the. nght it'it so. elects, !o requrre ‘that all or, any portran of . the, monies. payab.’e as compensat:on for such fakmg,

NOTE. Tha Trusl ‘Deed’ Act pmvlde' that the frusloo he raunder must be either an’ cmomey, who is_an active member, of the Oregon State Bar, a bank,
trust company or scvings und loar sotluﬁon authorized to do buxlness nder the laws of Oregon or the United Stctes, a title insurance company autho-
rized to insure title to’ real “property’ of this” s'un, its: subsldlarlns, cfﬁl ites, . age| ’

agent liconsed under ORS 696.505, 10°696.585."
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Sectlon 16, Township lll South, Range 12 East
follows Beglmn nning at the - intersectlon
Railroad right ‘of .wa¥s 300 fee
96 page’ 109, of” Deed’ records of Klamath
County, Oregons | with the Northwesterly iine © ‘ 80 feet wide, 28
described in Deed recorded in Volume 96, page 173 ) : of said Countys
thence. North n 71°45" fast along: said Pepot Road a3 distance of 2 29 ‘feet to the
true point of beginning OF this. description ‘thence North’ 165 23 ’feet; thence
.60 feet to. the Northeast “line- of said Railroad rlght of “thence
followrng ; ‘of aid, Railroad right” of way to its:
with the North line of the'S > } of gection 163 °t thence East along said
North line tO. the Northeast corner of the: SE} of:the: SW!;, thence South ‘along ‘
the East 1l : B2 g} 277.90 feet, ore orless to its intersection ‘
iwith the Northwester: . of ‘the Depot Road; the’ - gouthwesterly along ‘the ‘
Northwester [ f the Depot Road rothe’ poin f beginning, EXCEPTING therefrom
an: additional portion cOMVEY .4 to the Greabt ‘Nort ‘ eed -recorded
in Volume 105: page ed Tec of Klamath Faii S

:STATE or OREGON:_ COUNTY OF K

‘:F\led for record at request ,of:‘ : ‘Count: T.:ltle Co i Cthel - 2nd Lo day
: ‘N A clock ____._.M ,and ‘duly recorded in Vo\. M93 - .
; 110882 ’ i }

ehrr - Coumy Clerk




