DEED OF TRUST

. THIS bEEDYOFT'RUST'("'SVecurhyiﬁétr‘un&ém?)ismadeon 3
19.93..... The grantor is James.R

gl.lgz;..and..pgnn.a,;.}i.,;
( ?fBorrower").:The:t

Lender the principal sum of - 4
: i Dollars (ULS: §..53,

date as this Security InStrumen( (*Note'"), whi
paid earlier, due and payable on wnii NOVEMb 2...20
secures to- Lender: !
modifications; (b)
Security Instrume
Note; and (d) the

, shall.be secured by this Deed of Trust wh
secured hereby. For this’ purpose, :Borrower ir,reVQCably -grant
following described property. located ‘in . Xlamath

H
foregoing is referred to'in thi‘sSet‘:_uti'(y‘I‘ns(rumén't as the * p

. BORROWER’ CO&;ENhANTS that Béfrower is law_fully seisyéd“;of the éé(a(c

(‘fTrusleg“). The beneficiary is
» Which is Organized and existing

(“Lender™):
OITOWer's note
full debt, if not

«. This Security Instrument

renewals, extensions and
e security of this

uture Advances,
S stating that said notey arc

in trust,. with power of: sale, ‘the

SN County, Oregon:

and ‘all casements, rights,
ck_and.all fixtures now or’
‘ urity Instromenit. A)) of the

‘hereby ,éonveyed.pnd“im's the right 1o grant =

' andiconvey.the Property.and that théPrope»r,t'y is':unen(:umbered;‘ except for encumbrances of record: Borrower warrants
; pert Ak .

URITY INSTRUMENT

s by jurisd

the title to the Pro ¥.againstall claims and demands, subject to any.encu

mbrances of record, "




/Or to a written waiver by Lender, Borrower shall pay .

3 e Note is paid in full; a sum (“Funds”) equal to

‘of: (a)lyéérly'ftéxi:s*ahdi;zi§§c§é:rii’éhi$_/?\>v‘/hich“may.atiam‘prid;ily‘:’overf this Security Instrument; (b) yearly -

‘leas:hold:paymen;s,‘og‘grolund ;rer‘its%onjVthecPropeny;-;ifiany; (c):yearly ‘hazard insurance premiums; and. (d) yearly -
_mortgage insurance premiums, if any. These items are called Yescrow. items.” Lender may estimate the Funds-dueon the
. basis of current data and reasonable estimates of future escrow items. - . Ll o SRR
The Funds shall be held in an institution the deposits or accounts of which ate insured or guaranteed by a federal or
state agency(including Lender if Lender is such'an institution).- Lender shall aPply the Funds to pay the escrow items.
Lender may not charge for holding and applying. the Funds, nalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender i make such a charge. Borrower and

Lender may agree in’ writing that interest shall be paid on the Funds. Unless. an' agreement is made or
 requires interest to be paid, Lender shall not be required to pay Borrow i i

shall give to Borrower, without charge, an annual accounting o
purpose for which each debit to the Funds was made. The Funq

this Security Instrument.” . T L gl e T : : ' :

. "If the amount of the Funds held by Lender, together with'the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the éscrow items when due, the excess shall be,

i i rrower or credited to Borrower on monthly payments of Funds. If the

nt to pay the escrow items when due, Borrower shall pay to Lender any

Lender shall apply, no later. R
er, any Funds held by Lender at the time of -

y prior to the sale of: the Prope S ac )
application as a credit against the sums secured by this Security Instrument. . <3 -
3. Application of Payments, : :Unless applicable law- provides otherwise, all payments received by Lender under
phs 1'a 12l be apj first; to lat y under the Note; second, to prepayment charges due under the
Note; third; to amountS'payable,uhdervparagraph 2; fourth, to interest due; and last; to principal due. e
=074, Charges; Liens, Borrower shall pay all taxes, assessments, charges, finies and impositions attributable to the
Property which may. attain priority over this Security Instrument; and-leasehold payments of ground rents, if any.’
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, © i s e .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
*- agrees in writing to the payment of the obligation secured by the lien in'a maner acceptable to Lender; (b) contests in good :
faith the lien by, or defends against enforcement of the lien i, legal proceedings whichi in the Lender's opinion operate to
» prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to'a lien which may ‘attain priority over this Security. Instrument, Lender may give Borrower a’
notice identifying the lien. Borrower shall satisfy the lien or take orie or more of the actions séi forth above within 10 days
of the giving of notice. .~ . 1 T AT T SRR L. TN
©." 5. 'Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
‘insured against loss by fire, hazards included within the term Zextended coverage” and any other hazards for which Lender
“requires insurance. This insurance shall ‘be maintained in the amounts and for the periods that Lender requires. The:
insurance carrier providing the insurance shall be chosen by Borrower subject to.Lender's approval which shall not be
unreasonably withheld. | - e S S LSRR I . s o
.:Allinsurance policies and renewals shall be acceptable:to Lender and shail include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. If ‘Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums;and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if fiot made promptly by Borrower. . - T L
‘-Unless Lender and Borrower. otherwise agree mn-writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or.repair is economic; ible af : i
restoration or repair is not economically feasible or Lender's s - , surance proceeds shall be
i ec by this Security Instrument, whe with-any excess paid to-Borrower. If
Borrower abandons the Property, or does not ,answer within ‘notice from Lender that the insurance carrier has-
offered to settle a claim, then Lende ‘collect the i ce proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by, this Security Instrumient, whether or not then due. The 30-day period will begin
when the notice is given. L xR e Ot L :
Unless Lender and Bérrower otherwise agree in writing; any application of proceeds to principal shall not extend or
payments referred to in paragraphs 1‘and 2 or change the amount of the payments. If
s ' ] ». Borrower’s right to any insurance policies and proceeds resulting
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security |
 Instrument immediately prior to the acquisition, .=~ [ R ; ’
6. Preservation and Maintenance of. Property; Leaseholds. -Borrower shall not destroy, damage or substantially
_-change the Property, allow the Property to'deteriorate or commit ‘waste: If this Security Instrument is on a leasehold,
. Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.. .. "= .. ., : :

" 7. ‘Protection . of 'Lender’s Rights in the Property; Mortgage: Insurance, H" Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate; for condemnation or to enforce laws or -
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any’ sums secured by a lien which has priority over. this Security
:Instrument, appearing in court; paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action urider this paragraph 7, Lender does not havetodoso. = i o S B

S BeroAny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this.

.-Security Instrument. Unless Borrower and Lender. agree to other terms of payment; these amounts shall bear interest from~ 7

"t:'rthe‘d_atc,bf disbursement at. the Note ra nd shall be payable, with ‘interest, upon notice from Lender to. Borrower-
 fequestingpayment. ' - "




- I Lender required md'rtﬁ’é‘éérmsu?anice‘ asa cohdiﬁon'd{ :

rower shall pay the premiums required:to maintain the insurance in effect until such'time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. o
. 8. Inspection. (Lender,or,itys} agent may make reasonable entries upon and inspections of the Property. Lender
. shall give Borrower notice at the time of or prior to an i ction specifying reasonable cause for the inspection. . '
9. Condemnaktion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ‘or other taking of any ‘part of.the Property, or for conveyarce in lieu of condemnation; are hereby.
assigned and shall be paid to Lender, ~ .. =~ . oPo i Or | ;on P 8 ,

In the event of a total taking of the Property, the procééds shall.bé.applied to the sums secured by this Seéurity :
Instrument, whether or not then due, with any excess paid to Borrower..In the event of a partial taking of the Property, .

.unless Borrower and Lender otherwise agree-in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately . .

before the taking, divided by (b).the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. TR L e M e : : S :

If the Property is abandoned by Borrower, or if, aftter notice by Lender to Borrower. that the condemnor. offers to
make an award or settle a claim for damages, Borrower fails to.respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whettier ornot thendue, “ "¢ v b

Unless Lender and Borrower otherwise agree in writing;-any application of procegd§ to principal shall not extend or

postpone the due date of the monthly payments referred toin paragraphs'1 and 2 or change the amount of such payments.
10.. ‘Borrower Not Released; Forbearance Bnyender:Novt a Waiver. - Exterision of the time for payment or

d by this Security Instrument granted by Lender 10 any successor in-
he liability of: the original Borrower or Borrower’s successors in interest..

¢ ceedings against any. successcr, in interest or refuse to extend time for .
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made .

shall not be a waiver of or preclude the exercise of any right or remedy.” -

11. - Successors and Assigns Bound; Joint and Several Liability; Co-signers. = The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
* that Borrower’s interest in the Property under the terms of this Security Instrument; (b).is not personally obligated to pay

the sums'secured b ecurity. ; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or ny-accor i i  te i i

that Borrower’s consent, - RN, b T S T T

©7 12, Loan Charges. If the loan secured by this Securityj»lnstrujzn‘en_t‘is,s’ubject to a law

‘charges, and that 'law is. finally interpreted so that the interest or ot olle
connection with the loan queedlthiequ;tn'ytfted limi

by the original Borrower or Bor{rowerl’s“s_iic‘cessc‘rs in interest. Any forbearance by Lender in exercising any right or remedy

G limits wili b C 0. Borrower. Lender 1 he principal owed
under the Note or by makinga direét.pay[héntﬁtb'Boferer.'If arefun will be treated asa
partial prepayment without any prepayment charge under the Note o . » o :
RS & X _Legislati(jn‘fAi’fecting'"‘Lénderfs;‘ Rights. -~ If enactment. or expiration of -applicable laws has’ the' effect of

" rendering any proviSidn'of the Note ar this Security Instrument unenforceable atcording toifs terms, Lender, at its option,
may require immediate payment in full of all sums sec

ured by this Security Instrument and may invoke

permitted by paragraph'19. If Lender exercises 'th’islop:ti‘on_,' Lende‘_r"s"hallit‘ak_e’ yhe‘sgeps specified in the second paragraph of

paragraph 17; W, TR e S
4 . Notices. Any notice to B 'r‘tq’yy}ér‘pljoyided:fd[ in this Security Instrument shall be given by delivering it or by

mai]ing'itv by first class mail }u’yn’l‘e‘ss‘ applicable law requires use of another method: The notice’shall be directed to the

Property-Address or a her address Borrower- esignates by hotig‘:éitbvliender.}Apy notice to Lender shall be given by

- first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice .

in this paragraph. - TR 5. ST O R S ,
15, Governing Law: Severability. " This Security Tristrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with' applicable law, such conflict shall not affect other provisions of this-Security Instrument or the Note”

“provided for in this Security Ihétr‘ujxhgm,s 11 be dééﬁl’ed‘tbbhév,e'be &given to Borrower or Lender when given as provided

Note are declared to be severable. - . R Gpen e o ,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a ‘Beneficial Interest in Borrower, " 'If all'or any part of the Property or any.
ini ‘ ed (or if a beneficial interest in Borrower is'sold or transferred and Borrower is not a natural

which can be given effect without thé:égriﬂiqging‘prbv,isi()h.l To this end the proy,_isipns‘of this Security Instrument and the

prior written consent, Lender may,

at’its option; reqmrqimmediétc'payment in full of all sums

secured by this (Securi_tyflnstrumqn,t’.‘ However, this option ishall\ng)'tqu exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or' mailed within which Borrower must pay all sums secured by -
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may inveke 2y
remedies permitted by this Security Instrument without further notice or demand on Borrower.: - :

- 18. Borrower’s Right to Reinstate.’ - If ‘Borrower nieets certain conditions; Borrower shall have the right to have -

_enforcement of this Security Instrument disc ontinued at'any time prior'to the earlier of: (a) 5 days (or such T Perio
applicable law may specify for reigstyatemep}t)‘ before sale of 'thé‘l:’rgp‘ve'rt_yrpurs'uan‘t to any power of sale contained in this
Securit j ntry of a‘judgment enforcing this Security r i

ccurity- Instrument and the Note had no-acceleration”

other period as

making' the lpan”sec,u"rle‘cri‘vt)y this 'S:ec':ui'it}" IﬁStrumeht,‘ ;“

occurred; (b) cures any default’ of z{riy"ptliér_'éb\ic;’riaht'sf brf,“z:z‘gi-égiﬁghis;:(é)','pays?all‘éxpen'ses incurred in enforcing this ' -

Security Instrumen, including, but not limited 1o, ‘reasonable attorneys' feesi and (d) takes such action as Lender may
obligation to pay the ‘sums se unchanged ner
' Security InSti‘u’ fully effective as if no acceleration haq

reaSo’nably»'rcqui_r_c_:; 10 assure: that'the. e ent; Lender's rights in the Property and Borrower's -

¢ unchanged. Upon reinstatement by

.. Borrower, thig S b ) | i ) \ (
oy occurred. However, this right nder paragraphs 13or17,

£




ureachof .
pplicable. "

. action to assert the non
on or before the date g
- this Security Instrume

[ d of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which ariy part of the Property is located.’ Lenider or Trustee shall 8ive notice of sale'in the manner prescribeq by
applicable law to Botrower'and to other per: applicable lqw,Aftelj the lime required by applicable law, Trustee,

vi T, sell t y at cti the hig hest bidder at the time and place, and under the -

¢ power of sale, Leiar shall exécute or i:i:lus‘e'Trust_eqﬂlo' execute a written notice of the occurrence

‘ T warranty, expressed

rima fa A € the statements made therein, Trustee shal]
(@)toall expenses of the'sale, iticludin 3, butnotlimitedto, reasonable Trustee's
ecurity Instﬁumen!;f and (c) any exécs’sﬂto,thp Person or persons legally entitleg

, Lender (in person, by
Property and to collect
ende ‘ ¢ applied first to payment
, Including; but not lin ceiver's fees, premiums on
sums sccured by this Security Instrument, :

appointed ] hout ¢ nce of i

-conferred upqnv':l‘nis”téehcrgin"zi‘r’xdby;jpplicgbe C o N : E -

L ',23_.,l,[se>qf P;ﬁope(ty.,The,_l’rope_rty‘is:hpfp‘ ni;lr;tl){:psed:for:a'gripuhtjral,j/imtgeror'grazing Purposes. . .o
':‘24.A(torn¢ySTFees.AsuSedimh $¢§:tirity‘lnstrumén/t:andi 1the Note, 'mcys‘fges"shall includganyanoméys'fees .

O Othercs) ‘f§pec1fk)"l<:r
' BYSIGNING BELOW, Borrowe accepts i
~/ and in griyﬁdt}z‘r(ys‘)_’géxééh;éd by Borrower and recorded

agreé's'm the'terms and Covéham§ éohtained in this Security Instrument
with ir, . Al i

- (Seal)
- Borrow_'er

4 (Seal)
Borrower

. OFFICIAY SEAL - R“
- CAROL STARKWEATHER
NOTARY PUBLIC - GREGON

BT OOMMIS:

‘My Commission expirés
1 : Sy
: ~ e
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record ‘at”
00

$30.
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