. . THIS DEED OF TR[&ST‘(?Secﬁriiy;l‘nst'r_umye'nt"_’)' is mad;: on }.;;..;.;.prgmher...z
19..93.... The grantoris ... eArEhur. L. Hunt..and. Nancy. M.. Hunt,. Hushand

(*“Lender™).
Fhkkhkk
: ' TR : Dollars (U.S: $....:.58,400,.00........): This debt is evidenced by Borrower's note
" dated the same date as this Security-Instrument (“Note“&, which grovides for.monthly. payments, with the full debt, if not
paid earlier, due and payableon:.......... .November 10,2023 . = FRE This Security Instrument
* secures-to. Lender: . (a) the .repayment: of ‘the: debt.evidenced:by. the: Note, with interest; and all renewals, extensions and’
modifications; (b) the payment.of. all other:sums, - with interest; advanced.under, paragraph 7 to protect the security of this’
Security: Instrument; (c) the performance of ‘Borrower's covenants and -agreements under. this Security Instrument and the.
Note; .and (d) ‘the repayment .of any future ‘advances, . with: interest thereori;’made»to'Borrower by Lender pursuant ‘to the -
paragraph below (*Future Advances”). FUTURE ADVANCES. Upon request fo Borrower, Lender, at Lender’s.option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances; -
with interest:thereon, shall. be secured:by, this ‘Deed of Trust.when evidenced by promissory: notes stating that said notes are .~ . :
;secured “hereby. For:this purpose,:Borrower irrevocably -grants ‘and ‘conveys to. Trustee; in trust; with power of sale; the: "o
following' described property. located in:...: Klamath i County, Oregon:. .-

0. WINEMA ",GARDENS_V,‘{;_{accord':_"Lng .to the" offic1a1 e
£.the County:Clerk of Klamath County,: - . = = =

"UNDER OREGON LAW, MOST. AGREEMENTS, PROMISES  AND COMMITMENTS MADE BYUS
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL: ~FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY: THE BORROWER'S“RESIDENCE MUST BE IN: WRITING, EXPRESS 'CONSIDERATION AND :

BE SIGNED BY US TO BE ENFORCEABLE.™
which has the address of .....1726. Chinghal 1a(-~ ,Was]r :
o L . TR o wosn o (Street

+iwisi- (“Property Address‘

7 (Zin Code) <

- TOGETHER WITH ‘all’ the improyemients now or. hereafter erected on the property, and ‘all casements, rights,
appurtenances, rents; royalties, mineral, oil and: gas rights and  profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin thisASecurity;Inkstvrum_em‘arsth(: “Property.” o e R L ;

- St BORﬁOWER"C.OVENAN.TS‘thavl Borrow’cxj’isslawﬂilly seised of the'¢5taiq hereby conveyed and has the right to grant - :
and convey the:Property and thatithe Property is unencumbered, except.for encumbrances of record. Borrower warrants -
:-and will.defend:generally:the title to the Property against all claims and demands, subject 10 any encumbrances of record.
“THIS SECURITY INST! ombinés uniform cove .:ts' f"dff,ijiét_'idhal;u‘s{e ar}_d"\j‘c')-r;-’unifofr'hv‘cdv@ams;\ﬁth' e
stru covering real property. "~ e
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rrower:shall prorptly: pay wher du
'and late charges due under the Note. - o
]  applicable lay r iver by Lender, Borrower shall pay’
on the day monthly payments are duc uj e Note is paid in full, a sum (“Funds”) equal fo
~one-twelfth of: (a) yearly taxes and assessments. which 'may attain: prior over this Security Instrument; (b)’ yearly. -
leasehold payments or ground rents: onthe: Property, if any;: (c). yearly ‘hazard: insurance’ premiums; and- (d): yearly
mortgage insurance premiums, if any. These:items are called:Yescrow:items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. : .. 27 bt T B N N

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such’an institution); Lender shall apply the Funds to pay the escrow items:.
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender pays Borrower interest on the Funds and applicable law permits Lender 'to:make such a charge. Borrower and
Lender-may agree-in’ writing that interest shall be paid on the: Funds. Unless an’agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or-earnings on the Funds.. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
purpose for which eacti debit to the Fundsiwas made: The Funds are pledged as additional security for the sums secured by
this Security Instrument. e e D e i :

If the amount of the Funds held by. Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid. to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient'to pay the escrow items when due, Borrower shall.pay to Lender any |
amount necessary to make up the deficiency in‘one or more payments as required by Eender. - o L e

_~Upon payment in full of all Sums«se'curediby'this'Security Instrument, Lender shall'promptly refund to Borrower
any Funds held by Lender. If under paragraph: 19 the Property is sold or acquired by Lender; Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at:the time of
application as a credit against the sums secured by this Security Instrument. =~ S ' s

y 3. Application of Payments, - Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due underthe Note: second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest.due; and last, to principal due. .
' 4. Charges; Liens. * Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which' may attain priority over this:Security Instrument, and. leasehold payments or ground rents,: if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
-pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower 'shall promptly furnish to Lender
receipts evidencing the payments. o » . ’

Borrower shall promptly discharge any lien which has priority over this Security Instrument unléss Borrower: (a)

- agrees in writing to the payment of the obligation secured by the lienin'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
-prevent the enforcement of the lien-or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which: may attain’ priority over this Security: Instrument; Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or-take one or-more of the actions set forth above within 10 days
of the giving of notice. - SR e T T T T o

*’5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured-against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires. insurance. - This insurance. shall.be maintained in' the amounts. and: for the periods: that. Lender requires. The
insurance carrier providing ‘the: insurance shall be chosen by Borrower subject. to: Lender's approval which: shall not be
unreasonably withheld. .75 o o R S A R PR IR ‘

:‘All insurance policies and renewals shall be acceptable.to Lender-and shall include a standard mortgage clause:
Lender shall have the right 1o holdthe policies and. renewals: If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, = s o ! ;

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether. or not then'due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer. within 30 days.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

- the Property or to pay sums secured by this: Security' Instrument, whether or not then: due. The 30-day period will begin
when the noticeis given. .« © T ST T LR

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs I.and 2 or change the amount of the payments. If
under:paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to theacquisition shall pass to Lender to:the extent.of the sams secured by this Security
Instrument immediately prior to the acquisition. . - o T T el ‘
. .6, Preservation and Maintenance of Property; Leaseholds. . . Borrower shall not destroy, damage or substantially
change the Property. allow'the Property to“deteriorate or'‘commit waste. §f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. =y L o )

7. ‘Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding. in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights'~
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.=: " . Bt

i ~i,»7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -

' the date of disbursement.at. the: Nots rate.and, shall’ be:payable, with interest upon. notice from Lender ta Borrower

© Fequesting payment.” <ot S : S S e




nder: quired;r‘nortg‘a'ge'ins_urancg as a condition. of. ‘making the loan secured by this Security .
wer shall pay the premiums ‘required to maintain the 'insu'ra'nce in effect until such time as the Tequirement for the .
; inates in accordance with Borrower's and Lender’s written agreement or applicable law, .- I
- 8. Inspection, . Lender or its agent may make reasonable.entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying réasonablc cause for the inspection.. .

9, Condgmnat_iong The proceeds of any award or claim for damages, direct or cdnscquential, in connection with
any condemnation’ or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby
assigned and shaj| be paid to Lender. : : T cn o : :

In the event of a total taking of the Property, the proceeds shal

ment, whether or not then due, with any _excess :
unless Borrower and Lend i e in writi
the amioant of the proceeds
before the taking, dj ic
paidto Borrower.

within 30 days after the date
ly the proceeds, ay its option, cither to restoration or repair of the Property or
nt, whether or not thendue. ~ . )
e agree in writing, any application of proceeds to principal shal] not extend or
} i aragraphs | and 2 or change the amount of such payments,

Not a Waiver. Xtension of the time for Payment or

The covenants ang agreements of
subject to the provisions
ho co-signs this Security
tgage, grant and convey

r
that Borrower’s co
... 12, Loan Charges. .
charges, and. that’law is fip,
connection’ wi ‘

provided for in this Sgéu'fity_lnStrum'g}}( shall fb,é;"dée
in this paragraph, ST S
15, Governing Law;

Severability, Thisééc‘ﬁﬁt)ﬁi In‘s‘(ru'meht'éhé ] e governed by federal law and the law of the

jlifisdiction inwhich the Property is located. In,thg event that any.provision or clause of this S'equnjty lnstrumen( or the
Note conflicts with applicable law,’such,éonﬂic’t"sha!l not affect othgr-provisiops,pf this Security Instrument or the Note

which can be given effect withouvtlhe’c'onﬂ,i'c‘tin‘g Provision. To this end the provisions of this_ Securigy Instrumeni and the

‘Nolearedeclaredtdbéséyé'r‘able.ﬂ Biven G s G S
. Borrower’s Copy.’ given one conformed copy of the Note and
: ' i .. If all or any p,
, Lender may: at its bbtip’n,’i ec

this option ‘shall no be ex

1ot les, ender exercises this option,
of not less than 30 days from the date t lice is de )
this Security Instrument. 1f ‘Borrower fails.to pay these sums

remedies permitted by this Security Instrument without fu
’ 18. Borrower's Right to Reinstate, . if .Borrower meet
ment of ¢ uri t discontinued af an
t) before sale




19. Acceleratio dies, Lend Tiotice'to Borrower p leration following Borrower's breach of
ant or agreement in this Seciiri y Instrument (b rto a under paragraphs 13 and 17 unless applicable - -
o s omotce Sl specify: () th deuls b theackion requined 1o cur he defaut (05 T e onl
s from the' to Bon b 1€ cured: an failure to cure the defauit

urity Instrument and sale -
. . j i tate after acceleration and the right to bring a court”
action to assert the ion-existence of oy ouner cefense of Borrower to dcceleration and sale. If the default is not cured
onor before the date specified in the notice, -ender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further démand and may invoke the power of sale and any other remedies permitted by applicable
law, Lender shall be erititled to ‘collect all expenses incurred in‘pursuing the remedies provided in this paragraph 19, including, .
but not limited 1o, reasonable attorneys' fees and costs of title evidence. 7/ e :

If Lender invokes the power of sale, Lender shall execute or cause Trustee'to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Propenty to be sold and shall cause such notice to be recorded in'each -

county in which any part of the Property is located. Lender or Trustee shall " give notice of sale in the manner prescribed by -
applicable law to Borrower andto Othér’pgrgons prescribed by applicable law. After the time required by applicable law; Trustee,
without demand on Borrower, shall sell the Property at public auction to,the highest bidder at the tim¢ and place, and under the

~terms designated in the notice of sale in one or my els and in r Trustee determines. Trustee may postpone sale of -
all'or any parcel of the property by public an
designee may purchase the Property ‘af any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any éévenant or warranty, expressed

ace of any previously scheduled sale. Lender or its -

rde zi_)toallgxpe’nSe’softheﬁa(lé,including,, itnot limi T
by this _Secﬂrityln‘strumem; and (c) any excess to the person or persons legally entitled
toit. G e D TR R o e e R
L 20. Lender in Possession, Upon acceleration under paragraph 19 or abaridonment of the Property, Lender (in person, by.
agentor by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collectéd by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument. * T
‘ 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, L
reconvey the Property and shall surrendsr this Sccurity Instrumes ‘all.notes ¢
Instrument to Trustee.  reconvey thy €]
fee of not less than $5.00, h person or.persons shali ' n'c e SR e
. 22. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee to.any Trustee
appointed hereunder, Without conveyance of th "Property, the successor trustee shall succeed to all the title, power and duties

'p:iyfany:i-ccc‘jrda 5.5

conferred upon Trustee herein and by applicable law. .- S AR .
S 23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes, E

" 24.Attorneys’ Fees. Asused in this Security Instrument and in the Note, “attomeys' fees” shall include any attorneys' fees
awarded by an appellate court. e e e LT PR R
_ . 25.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

rity Instrument; the covenants and agreements o ach such ridei‘Shéllbélnc'cjrppratgd,intoand shall amend and supplement

- “the covenants’ and;agrg(:_ihcm'sﬁof;;his’fSeﬁqqrj,z'y;Ixjs;.mmén'tﬂa‘s’i_f the rider(s) were a | art of this Security Instrument, {Check: .-
Applicable Box(es)] . © .t s S R ST LR

O Adjustable Rate Rider O Condominium Rider | O 24 Famiy Rider

'{E"Gfd&uated:PaymehtfRidei : “Planned : : : L B
El»,'Olther(s") iépecify] &

' BY SICNING’BELOW; Bor wer acce| égr_eé,s }d the tetms and C‘oyenad‘t’(s:c'p'hktéinéd in this Security. Iristhimqnt{ B
~and :i‘rj any rig«;’{ry(s),‘?’fequtedlby;qufOWer and recorded 'with it..; cet L T ST

e (Seal)

- - - Borrower

ol (Sel)
- Borrower: "

" This instrument ‘;,;‘,S,p,_e»pé-reakb'yf »Alv('lgm;a”tv}f m’;’sx—;upea‘gfér avings & Loan Association




TY‘ OE:KLAMATH:

STATE OF OREGON COUN
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