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THIS DEED OF TRUST ("Secunty Instmment") is ma.de on :
190.93 The grantor is __LARRY . ARCHER - _m_cﬂnlsmnunrnwn e R
(“Borrower") Thetmsteens;..mHN_L._LAnGSLF'r Do i et
: x5 : : ("'Il'ustee“) The. beneﬂcnarym R
: . - 7 ; ~—__ ,-which is organized and exxstmg
’ underthelawsof OREGON - . i andwhoseaddfessxs_l’n BOX_1570

“TUALATIN, OR 97062 R T : : ("Lender")
Borrower owes Lender the pnnclpal sum Of——'rHIRTY-EIGHT__IHQUSAND.ON k
THIRY NINE —Dollars (U.S.$_38111.89

dated the same date at thls Secumy Instrument (“Note"), wluch provxdes fot - month
earlier, due'and payable on 1.

This Secunty Instrument secures to Lender

). This debt is evidenced by Borrower s note
thly payments with the full debt, if not paxd

y.the Note thh mtcxest, and all renewals
terest, advanced under paragmph 710 pmtect‘_ -
ovenants and ‘agreements under this Svamty :

'lhlstee, in uust, thh power of sale, the

‘ ~in Block 117::0f+Tract: 11061 ‘ ' DITION: IO RIVER5PINE: ESTATES . acccordlng
tosthe: offical pla thereof on file: in the office -.of "the County Clerk of Klamath':
: County " 583 ! b

“GILCHRIST

TOGEI'HERWI’IHalltheunpmvememsnow orhexeaﬁr:a'ectedontbe
andﬁxnm:snow orhereaﬁerapanof

Instrumem. All of the foregomg is mfemedato in thls Secunty !nstrument

Formsuss*mz (page1o!6pages)




*Payment of Principal’and Interest; Prepayment anid ‘Late Charges. ' Borrower shall promptly pay when dué
ncipal of and ‘interest on' the'debt: evidenced: by the-Note iand:any: prepayment: and late- charges ‘due under the: Note’:
2.;-Funds for ATax&s'and,rlnsurance;*f? Subjectito applicable law; or. to a:written:waiver by:Lender; Borrower shall.

eni : nthly: payment -are’due ‘under the ‘Note,: until: the Note:is paid:in: full;:a.sum (**Funds”) for::
in‘priori lis Security: Instrument as a lien on the Property; (b) yearly. -
groundircnts‘,on-the‘rProperty‘,_ if-any; (c) yearly. hazard or Property.insurance premiums; (d) yearly.
flood insurance premiums; iif any;(e) yearly mortgage insurance' prémiums,: if any; and (f) any sums payable by Borrower -
to Lender; in accordance with-the provisions of paragraph 8in licu of the payment of mortgage insurance premiums::These .
items are called **Escrow Items."’ Lender may; at-any time; collect and hold Funds in an amount not to exceed the maximum
amount ’a"lenderfor?a‘federally related mongageﬁIoan:mayireqtiiresfqr Borrower’s escrow account under the federal Real
Estate Settlement: Procedures ‘Act: of 1974 ‘as ‘amended from:time:to time, 12.U:8.C.. § 2601 ‘et seq. (“*RESPA"’), unless
“another law that ‘dppliesito’ the Funds® sets a‘lesser:amount . If 5o, Lender:may; at any. time, collect and hold Funds in an
-amount not to, exceed the lesser: 3 ‘ )
reasonable estimates of expendi ; w.iltems ¢ i ! i .
~ +'The Funds shall be held in.an institution whose deposits are insured by a federal agency, instrumentality; or entity
(including Lender, if Lender is such-an-institution).or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items.- Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Iender
to make such a charge. However, Lender may: require:Borrower: to:pay, a one-time charge. for an independent real estate -
tax reporting service used by. Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires-interest to be paid; Lender:shall not be required to pay Borrowsr any interest or earnings
on the ‘Funds.. Borrower and :Lender-inay agree \in'zwriting,‘,hlo'weve:r,;that:interg:st:shail be. paid ion_the—Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds-and the purpose
for which each debit to the Funds was made:The Funds are pledged as additional security for all sums secured by this Security
Instrument. ..+ . ;. R EA T R g : EULAL L B A0 v L Sphel
.+ If the Funds held by Lender exceed the amounts permitted to be held by applicable law,-Lender shall account to Berrower.
for the excess Funds in accordance‘With-thgi.«requiremcnts of applicable law. If the amount of the Funds held by Lender at-
any timie is not sufficient to.pay:the. Escrow:Items when' due; Lender!may. so notify. Borrower in writing, and, in such case
Borrower shall pay.to-Lender the amount necessary.to make up the deficiency. Borrower shall make up the deficiency in

- UNIFORM COVENANTS.: orrower and Lender c'Q\}enant aﬁd agfeé as follows: - :
5 I

no:more than twelve monthly payments,:at Lender’s sole discretion.. R T TIPS W R BV
#+ - Upon payment in full of all sums: secured by this:Security-Instrument, Lender;shall promptly. refund to.Borrower
any Funds held by Lender. If; underparagraph 21, Lender shall.acg uire or sell the Property; Lender, prior to the acquisition.
or sale of the Property,shall apply:any Funds held by. Lender at the;time:of acquisition or.sale as a credit against the sums

secured by this Security Instrument. ... . TR T B PR
. 3.- Application of Payments. : Unless applicable law: pravides otherwise; all payments received by Lender under:
paragraphs 1 and 2 shall be applied: first, to any prepayment charges’ due:under the Note; second, to amounts payable under
paragraph 2;: third, to interest due: ffqurth,;to~pri‘nt:ipalque;-;and last, to’any late. charges due under the Note. ... - L
i -4, - Charges; Liens. ::Borrower: shall pay all taxes; assessments, charges,  finies and impositions attributable. to the

Property which may attain priority:over this:Security, Instrument; :andleasehold payments or. ground rents, if any. Borrower -
shall pay these obligations in the manner provided in paragraph 2;:or if riot paid-in that manner, Borrower shall pay them
on time directly.to the person owed payment. Borrower shail promptly. furnish;to Lender all notices of -amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly. furnish to Lender receipts evidencing
the payments. = e e RN non o f LR e, U caree
‘Borrower shall promptly.discharge any:lien:which has priority: over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner- acceptable to Lender; (b) contests in good
faith the lien by, or-defends against enforcement: of the lien in; Jegal proceedings which.in the Lender’s opinion operate to

prevent the enforcement of the lien; or (c) secures:from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security. Instrument. If Lender determines that any.part of the. Property is subject to a:lien which
in priori i Borrower a notice: identifying the lien. Borrower shall
; s; set: ford ;within 10 days of the giving of notice. - ., St

e 850 Hae r. Property. ! :Borrower shall keep the improvements now existing or hereafter erected on .
the :Property:insured .against;loss.by; fire;: hazards: included: \}(ithinzuléé‘tenn:;?‘Qthﬁde@ ;coverage’: and any other:hazards,”

including floods or flooding, for. which Lender requires insurance:This in urance: shall be: maintained in the amounts'and -
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the amount and for the period that Lender ‘Tequires) provxdei{ by an-insurer approved:by.
and is obtained. Borrower shall pay the premiums required to maintain jmortgageiips\iran
reserve, until the requirement for: mortgage insuranc 0 ce ‘with any

AL A

o ends in accordance wi any. written agreement

and ‘Lender or applicable‘law:- i : e

et 9, Inspections T Lender or its agentmay ake Teasoriable entries po! and;insp‘ectmnsof the Property: Lender shall -
* give Borrower notice -at the time of or prior‘to?an‘?inspéctioh'-specifying&eéSOha\ild cause for’thetinspection. TR
B | ) Condemnation. ' The proceeds of any award or'claimfor damages;’ direc'tior‘consequential; in connection with
any condemnation or other taking of any part of the Property ) ‘or'for‘_cimVeyance'in lien of condemn‘:itioﬁ‘ are hereby assigned
and shall be paid to Lender. =~ e g T R e s
“. = In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess-paid'to ‘Borrower: In'the event’ of a-partial taking ofithe Property in ‘which the
fair market value-of the Property immediately'béfore‘theftaking?is‘equal';o'or greateriman’meimt)un(- of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by ‘this Security Instrument shall be reduced by’ the amount of the proceeds: maltiplied by the lelOWingifractioﬁ:
(a) the total amount of the sums secured immediately before the taldng';'dividéd by’ (b):the fair market-value of the Property
immediately before the taking: Any balance ‘shall:be ’paid”to*BorroWer.v? 1n'the event’of & partial taking of the Property in
which the fajr market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking,’ unless Borrower and Lender ‘otherwise agree in writing/or-unless' applicable-law ‘otherwise pro-

vides, the proceeds shall be ‘applied to the sums-secured by Lhis=Sécuriti‘lnstmmem,whe'ther‘ ‘or riot the sums ate then due.
-~ _If the Property:is abandoned by Borrower,-or: if,’ after notice by’ Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to'respond to'Lender within 30 days after the date the: notice
is given, Lender is authorized to collect and apply the procgedsi-atlits option, either'to restoration or repair of the Property
or-to the sums rsecured *by’mis‘Security‘ Instrurient; ‘whethef orinot then due. > Shpl T e
.-+ Unless Lender and Borrower otherwise agree in writing, any application'of proceeds. t0 principal shall not extend -
. -of postpone the ‘due daté of the monthly payments"referred t‘o‘rih’paragraphsﬁl‘ and 2 or charige the amount of such payments.
RN § »‘BorrowerNot Released; -Forbearance ‘By'Lénder Not' & Waivgr}’~="Ex(enSioh'of—:the‘ time: for payment of
modification of ‘amortization of the sums secured by this'Sécufity -Instmn‘ient‘grantéd’by‘ Leénder to any successor in interest
of Borrower shall not operate to telease the liability of the ‘original Borrower or BOFroWer's successors in‘interest. Lender

shall not be required to ‘commence proceedings agdinst'any. successor’ in‘inte:csifor‘frefuse to extend time for payment or

otherwise modify amortization of the sums secured by this Security Inistriment by redson of any ‘demand made by the original

Borrower or Borrower’s successors:in-interest.'Any forbearance byﬁliéx'ider'in‘éx'er_cisi any right-or remedy shall not be”
a waiver of orpreclude the 'exercise'of‘fany‘right"or remedyi i Lo st R T

12." Successors and AssignsBound;’Joint‘ and Several Liability; Co-signers. | The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assighs ‘of Lender and Borrowcr;’subjec; to the provisions
_of paragraph 17. Borrower's cqvef\ams and agreemients ‘shall'be joint and several ‘A’ny'Borrower'who co-signs this Security

Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morngage; grant and convey that

Borrower’s interést in the: Property under the terms of this Security;lnsm;fnént;? (b) is'not’ personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that ‘Lender and any othet Borrower may agree to extend; modify,
forbear or make any accommodations with ‘tegard to'the terms of this Security Instrument or the Note without that Borrower’s
comsent, | LyEAIETAT T R SRR : v R
wne v130 Loan Charges.  If the Joan secured by this Security Instrument is subject to 2 law ‘which sets maximum loan -:
charges, and that law is finally interpreted so that'the interest'or otherloan charges collected or 10 be collected in connection
with the loan exceed the permitted limits; ‘then: . ny’ _Suéh'«ilban’char‘ge‘ shall be reduced by the amount necessary 10 reduce
the ‘charge to ‘the permitted limit; "anii,’(b)"ény'%umsvalkéidy‘ i:dllected‘v'fi‘gbrhfﬁdrfd\'-}éf which éxceeded permitted Yimits will
be refunded to Borrower. Lender may choose to rmake this refind-by feducing the principal owed under the Note or by making
a direct 'payment t0 Borrower: 1f a refund reduces principal, the reduction will be treated as a partial prepayment without

any ‘prepayment charge ‘under the Note. - o ; { i e :

= io7 1407 Notices. “Any notice to Borrower provided for in this- Security 1 strumnent ‘shall be given by delivering it or

by mailing it by first class mail unless applicable law requires' use of another miethod.:The notice shiall be directed to the

Property Address or any ‘othier address Borrower designates by-notice to Lender: Any’riotice to Lender shall be given by
first class'mail to Lender’s address stated herein or any other address Lendér‘.desighates‘by notice o' Borrower: Any notice
provided for in this Security Instrument shall be decmed to have been given to Barrower oF Lender-when given as provided
in\his ngmph. \ EATEEATEY SR » ‘ ’ ,EJ’: \ix‘j“';: '»:«" clieatenant ol siiete
(5 ni 1800 Governing Law; Severability. This Security; Instrument shall be governed by federal law and the law of the
jurisdiction‘inprich'the Property’is Jocated: Ini the'everit that'any provision.or. clause of thi§ Security Instrument or the Note

;\cdriﬂictys*,With applicablelaw; such conflict shall riot ‘affect other’ provisio is:Secu

21

| i ¢'of this!Securi Instrument or thie Note which
n'effec without the conflicting covision. To'this‘end th visions'of this Sec! nstrument and the Note




'_v'16;,f'~36rr6ivei"s Copy. deﬁ-qw_er:s be given one conformed copy ¢ Y ’
‘7. Transfer of the Property or a Beneficial ‘Interest in Borrower. If all or any

" interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural T

- person) without Lender’s:prior: written corisent,: Lender may,-at;its option, require immediate:payment in-full of all sums
secured by. this Security Instrument.’However, this option ‘shall-not be exercised by Lender if exercise is prohibited by federal
law as of thedateofthis Security:Instrument, - P e - BT Y P
= If Lender-exercises.this option, Lender.shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay-all sums secured.

by this' Security: Instrument. If Borrower fails to pay. these. sums: prior.to:the expiration of this period, Lender may. invoke

any. remedies permitted by this Security. Instrument:without further notice .or demand-on Borrower. .. v
< ,-18:. Borrower’s Right to Reinstate. If Borrower meets certain conditions;; Borrower shall have the right to have
enforcement of this' Security. Instrument discontinued: at; any: time:prior. to:the-earlier of::(a).5 days (or such other period
as applicable law may specify for reinstatement).before sale of the Property, pursuant to:any: power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and:the:Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument,:including, but not limited to, reasonable attorneys’ fees; and (d)-takes such action as:Lender may reasonably
require to assure:that the lien.of this Security. Instrument;-Lender’s.rights in the Property. and Borrower’s obligation to pay
the sums secured:by this Security Instrument shall continue unchanged. Uponreinstatement by :Borrower, this Security In-
‘strument and the obligations secured: herebyshall remain. fully. effective as if no.acceleration had occurred. However, this -
Tight to reinstate shall not apply «in the:case of acceleration-under.paragraph 17:ue vt b 0 o e
‘19, :Sale of Note; Change of Loan Servicer.::;The Note or a partial interest in the Note (together with this Security

Instrument) may be:sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
.(known as the **Loan Servicer!!):that collects monthly-payments.due under: the Note and this Security Instrument. There
also may be jone or more changes of the:Loan Servicer:unrelated:to a sale of .the: Note.. If there is.a change of the Loan
Servicer; .Borrower will be given written notice of the:change .in-accordance with: paragraph: 14.above and applicable law.
‘The notice-will state the name:and address of the:new Loan:Seryicer and the address to which payments should be made.
The notice will also contain‘any other:information required by applicabledaw. i ivw iy oo o T I
. :.+::20. .-Hazardous Substances. - Borrower shall not-cause or: permit the. presence,. use,; disposal, storage, or release
"of any Hazardous Substances on-or in the Property. Borrower. shall:not do, nor; allow.anyone else to do, anything affecting

the Property that is in violation:of any:Environmental:Law. ‘The preceding:two sentences:shall not: apply to the presence,
.use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and:to maintenance of:the Property.::: = TR ST e

.. .Borrower shall promptly give Lender written notice of.any- investigation, claim, demand, lawsuit or other action by
‘any -governmental . or. regulatory. agency .or: private: party involving- the: Property ‘and-any. Hazardous Substance. or
Environmental' Law. of which Borrower- has:actual knowledge. -1f Borrower. learns, or s notified by any governmental or
:regulatory authority; that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower:shall promptly. take all necessary. remedial: actions in .accordance ‘with Environmental:Law. : . - R
.+~ As used in this paragraph 20, **Hazardous Substances’' are those substances defined as toxic or hazardous substances
‘by Environmental Law and the following substances: gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing: asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
.that:relate to health,: safety. or environmental protection.;::; «» .7 e R SRS =

- NON-UNIFORM COVENANTS. Borrower:and Lender further covenant and agree: as follows: S
. 217 “Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17,
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a' date, not less than 30 days from the date the notice is.given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
-of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower .
- of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any.other defense’of Borrower to acceleration ‘and sale. If the defauit is not cured on or before the date specified
' in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power. of sale and any other remedies permitted by. epflicable law. Lender
‘shall ‘be entitled to collect all expenses incurrediin pursuing the'remiedies provided in this paragraph 21, including,
“but not limited'to; reasonable;attorneys’ fees.andicosts of title evidence i i
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