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DEED OF TRUST

- THIS DEED OF TRUST ("Secunty Instrument") is made on 3
19 93 . The grantor is VERNON D BAIRD SR & MARSHA K BATIRD
MRS : (“Bormwet") The tmstee is _._JJ_QHILL_LANGSLET
: _ e ("Thus tee") Thebeneﬁmaryls,;
,_.QQEMKEE_EMLAL_Q_B_QBAIIQN - o » which js organized and ex:sung;,-:
-under the lawsof ... OREGON - AL L S ,andwhoseaddressxs —Po Box 1570 .~
~Tualatin, OR 97062 - : : o i ("Lender").
Borrower owes Lender the pnncxpal sum c.»f_S_l‘-"n.YEl.‘l'J.’X'___()l‘lE__']1HQIJ.SAl‘lll..SI}LHIJI‘JDRED_SJZX’‘.IY_I\II.NE_JD.OJ..MA.RS__~ :
66/100 .. - Dollars (US.$ - 71,669,66 - ). This debtis evidenced by Borrower’s note -
dated the same date at this Secunty Instrument ("Note"), whxch pmwdes for monthly payments, with the full debt, if not pald -
earlier, due’ and payable on. "’
This Security;Instrument secures to Lender @ the repayment of the debt evxdenced by the Note, with interest, and all renewals,
extensions and modxﬁcauons of the Note (b) the paymen all othet sums, with i interest, advanced under paragraph 7 to protect -
the security of this Secunty Instrument and (c) the. perfoxmance of B s covenants and agreements under this Security
Instrument and the Note. For this’ purpose, Bormwet m'evocably g:rants and conveys to 'Ii'ustee in trust, with power of sale, the
followmg described pmpeny located in __KLAMATH i ‘ ’ : : County, Oregon

‘ 2,-La:Wanda Hills," according Ato the offic1a1 platt
. f11e~ in‘ithe: office fofiithe ~COUNTY :CLERK: OF- KLAMATH COUNTY, OREGON. i

'KLAMATH FALLS -~
R

TOGETHER WI’I'H all the unpmvements now or hexeaﬁcr crected on the pnoperty and all easements, appurtenances, :
and ﬁxtures now or hereaﬁef of the prbpei'ty'fAll replacements and‘addmons ‘shall ako be’ covered by thlS Secumy‘
i rity Instriiment a8 the. o .

) ORROWER:‘COVENANTS that Bormwer is lawfully: seised of the- estate hereby convcyed and has the nght to grant"é
and convey the Property and that the' Property is unencumbexed except for encumbrances of record. Bormwer warrants and will
dcfend genérally the title to the Propérty against all claims ard demands, subject to any encumbmnces of Teco!

L OREGON * Single Famiy - Fannle Maa/Froddio Mac UNIFORM INSTRUMENT




~ variations by jurisdiction to constitute a uniform security instrument covering real property.© -

_. . UNIFORM COVENANTS. - ‘Borrower. and Lender covenant and agree as follows: - RSt e

‘i Payment of Principal'aid Iriterest; Prepayment and Late Charges. . Borrower shall promptly pay when due

the principal of andinterest on' the'debt evidéniced: by the:Note and ‘any’prepayment and late.charges due under the; Note:
;7747 2, Funds for Taxes and’Insurance." Subject:to applicable law.or to a'written waiver by Lender,:Borrower shall.
pay‘to Lender on’the day:monthly: payments: are: due under the Note,  until. the'Note-is paid infull, a sum (:‘Funds*’) for:+
(a) yearly taxes and assessments:which may attain‘priority over this Security: Instrument as a lien on the: Property; (b) yearly
leasehold payments or ground rénts on'the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly:
flood insurance premiums;if'any; (e) yearly: mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the'provisions of paragraph:8;'in lieu of the payment of mortgage insurance premiums; These
items are called *‘Escrow Items."” Lender may; at any time, collect and hold Funds in an amount not to exceed the maximum:
---amount a lender for a federally related mortgage loan:may :require:for Borrower’s escrow account under the federal Real
Estate’ Settlement Procedures ‘Act ‘'of 1974 ‘as ‘amended ‘from*time:to time, 12.U:.S.C.: § 2601 ef seq. (“‘RESPA™); unless
another law that’applies'to'the ‘Funds’sets a lesser: amount.If 'so. ‘Lender may;:at any time, collect and hold Funds in"an
amount not to exceed the lesser-amount;; Lender. may estimate: the amount.of Funds due on the basis of current data and

. THIS SECURITY INSTRUMENT. combines uniform covenants for national use and 'i:on;:x‘;hifonp covenants with l_i{g'\itgd',L &

reasonable estimates of :expenditures- of future Escrow Items or otherwise in accordance with applicable law.

:= -~ The Funds shall be held jn-an-institution whose deposits:are insured by a.federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal: Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items..Lender may, not charge Borrower. for-holding and applying the Funds, annually analyzing the escrow. .
account, or verifying the Escrow.Items, unless Lender pays Borrower: interest on the Funds and applicable law permits Lender
to make such a charge: :However, Lender:may: require: Borrower to.pay -a one-time charge for'an independent real estate
tax reporting service used by Lender.in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is'made or applicable law requires-interest to be paid, Lender shall not be required to pay Borrower any interest or earnings -
on the Funds.:Borrower:and Lender may agree in writing, however, that:interest:shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each'debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. . oo v fans s Gt 5::;1‘;3:‘«‘ iR Sy P e e ey s S

i+ i,If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in:accordance with the requirements of applicable law.. If the amount of the Funds held by Lender at-
any time is not sufficient to:pay:the Escrow Items when due, Lender-may. so notify. Borrower in writing, and; in such case.
Borrower shall pay-to: Lender the amount mecessary to make up the:deficiency: Borrower shall make up the deficiency in
no more than:twelve monthly payments; at Lender’s-sole discretion. ::0 v : : S P :

w7+ i~ Upon payment in full of ail sums secured by this: Security: Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shall-acquire or:sell the Property, Lender, prior to the acquisition
or sale of the Property, shall-apply.any Funds held by; Lender at.the time. of acquisition or sale as a credit against the sums
secured by this Security: Instrument. = r1o-: o0 s, St LA T EERT L SRR

3. Application of Paymients.:Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1:and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2;: third; to interest:due; -fourth, to principal:due; and last, to any late. charges due. under the Note. .- . -

: 4. - Charges; Liens.Borrower: shall pay all taxes; assessments, charges, fines and impositions attributable te the
Property which may:attain priority-over this:Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the:manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them
on time directly. to the person:owed payment. :Borrower shall promptly. furnish to Lender all: notices of amounts to.be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the‘,payments. ST LY S 2T S i ey TR e et s e o : sewee ey

» i Borrower shall promptly-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good -
. faith the lien by, or defends against.enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien; or () secures fram the holder of the lieh an agreement satistactory to Lender subor-
dinating the lien to:this Security. Instrument. If Lender determines that any:part of the Property. is subject to.a lien which
may-attain priority over this:Security Instrument, ‘Lender may give' Borrower a-notice identifying the lien. Borrower shall

satisfy the lien or-take one: or.more of :the actions: set forth above ‘within :10.days. of the giving of notice. oo

e < Hazard or. Property. Insurance.:: Borrower shall keep the improvements now existing or hereafter erected on

the :Property insured ‘against:loss :by. fire; hazards included ‘within the term *!extended coverage' and:any other hazards;,
 including floods or:flooding, for.which' Lender requires insurance: This.insurance shall be maintained in the amounts and
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ender’s’ option; ‘obtain’ coverage to protect: Lender s nghts in the Property in accordance with paragraph 7.
All'insurance policies and rénewals shall be ceptable 16 Lender'and shall includea'standard mongage clause. Lender
shall have'the nght to'hold the policies and renéwals: If Lénder requires; Borrower shall promptly give to Lender alt recclpts
- of paid premiums’and ’renewal-notices. Ini‘the' event of loss;'Borrower: shall give pron i ‘insui
Lender ‘Lender may make’proof of 10ss if not made" promptly* by Borrower . g s T T SR =
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoratxon or repaxr

of the Property damaged if the ‘restoration o’ repair is’ economrcally ‘feasible and-Lender’s securrty is not lessened. If the .’

restoration’ or: repair is'not economically feasible or Lender’s security would be' lessened: the insurance proceeds shall be
applied to the sums secured by this Security Instrument, “whether or not then'due; With any excess paid to Borrower. If Borrower
abandonsthe Property; ‘or does not answer!within 30 ddys 3 notice from ‘Lender that the insurance’carrier has offered to .
settle a claim, then Lender may collect the institance proceeds. Lender may use the procéeds to repair or restore the Property
or to pay sums secured by thrs Securrty Instrument whe(her or not then due. The 30- day penod wrll begm when the notrce

Unless Lender and Borrower otherwrse agree in wrmng, any apphcatron of procceds to prmcrpal shall not extend
‘or postpone the due date of the monthly payments referred to'in paragraphis:1 and 2 orchange the'amount of the payments.
If under paragraph 21 the Property‘ is'acquired by Lender; Borrower's right to any insurance policies and proceeds resulting
‘from damage to the Property prior to'the: acqulsmon shall pass to Lend" ‘to the extent of the sums’ secured by thxs Security
Instrument immediately-prior-to ‘the:acquisition? ** 1i"% :

" ""16. Occupancy, Preservation, Maintenance and Protectron of the Property, Borrower s Loan Application;
Leaseholds Borrower shall occupy, establish; and use’ the Property’ as Borrower’s principal residence within sixty days
after the execution of this Security Instruriénit'and shall continue to occupythe: Property as Borrower’s principal residence
for ‘at least one year after.the date of occupancy, unless‘Lender otherwise 'agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or'impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in‘Lender’s good faith"judgment
could result in forfeiture of the Property or otherwise materially impair the lien créated by this Security Instrument or Lender’s
,'security interest.- Borrower may-cure such'a‘default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling-that; in Lender’s good faith determination; precludes forfeiture of the Borrower’s
‘interest‘in the Property or ‘other material ifmpairment:of the lién created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower; during the loan application process; gave materially false or inaccurate
‘information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including; but not limited to""representations’c'on'cerning Borrower’s occupancy of the Property as
a principal residence: If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquu'es “fee title to the Prc perty,'f he lea ehold nd the fee trtle shall not merge unless Lender agrees to the
merger in writing. ' -G e ’

5.7, Protection of Lender s'Rights’ in the Property. if: Borrower farls to perform the covenants and agreements
contained in this Secunty Instrument, or there is'a legal proceeding that may srgmt’ cantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy,’ probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender

- may do and pay for whatever is necessary to protect the value of the Property ‘and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured’ by-a lien which has priority!over this Security Instrument, appearing in court,
paying reasonable attorneys” fees and entering ‘on the Property to make 1 repaxrs Althou h Lender may take actron under
thlS paragraph 7,-Lender does'not have to do's ; :

“Any amourits disburséd by Lender under this paragraph “7:shall- become addmonal debt of Borrower secured by this
Securrty Instrument.: Unless Borrower and Lender agree to other terms of | payment ‘these amounts shall bear interest from
the date of drsbursement at the Note rate and shall be payable, wrth mterest u n notxce from Lender to Borrower requestmg :
payment B R ! :
E 8. Mortgage lnsuranee. If Lender reqmred mortgage insurance as a condmon of makmg the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the 'mortgage insurance: in effect; If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage' insurance previdusly‘in'effe'ct, from an altérnate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance’ coverage is not available, Borrower shall pay to Lender eachmonth .-
‘a sum equal to one-twelfth of the yearly miortgage: insurarice premrum being paid by Borrower when the insurance coverage -
lapsed or ceased’to be in effect. Lender will accept;: use'and ‘retain ‘these’ payments’as a loss reserve in-lieu of mortgage -

ance.*Loss resérve payments may Rno° qui ‘option ¢ : age insurance coverage (in

Form 3038 0190 (page 3 of 6 pages) - .-




9. ‘Inspection. 'Lender or itsdgent reasonable entries upon and inspections of the Properiy".*l;erider sha]l o

‘give Bofrower notice at the tin ‘orpri t0"an"inspection”spacifyi 2 reasonable; cause for the'inspection. -

£ 85410, iCondemnation The broce [ _'ariy"a\vérdo_r‘Clairh"fqiflda‘rnh’g'es,‘"dii‘éct'or'cdrisequemial;_in connection with

any condemnation or other taking of any, part of the Property, or for conveyarce in lici of condemnation, are hereby assigned

and shall be paid to Lender.. - BAETE PO R et A AR Qi

1% = Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess’ paid-to’ Borrower: In"the event of a partial taking ‘of the Property in which the

fair market .value of the Property immediately before the taking is equal to or greater than-the’ amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums -

rument shall be réduced by the amount- of the proceeds multiplied by the following fraction:

’ immiediately - taking, divided by (b) the fair market value of the Property

wer.-In the event of a partial taking of the Property in

vides; the proceeds shall be applied to the sums’ secured by this  Securi : ¢

-7 - If the Property is abandoned by Borrower; or if, after notice' by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to' Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option’ either to restoration or repair of the Property
or to the sums secirred by this Security ‘Instrument, ‘whether or not then'due.i™ b SRR
- “""Unless Lender and Borrower otherwis i any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to: in‘paragraphs T 'and 2 or change the amount of such payments.”

*7"11. ' 'Borrower Not Released; Forbearance ‘By Lender :Not a Waiver, "Extension”of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borfower's successors in interest. Lender
shall not be required to commence proceedings ‘against'any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any ‘forbearance: by Lender in exercising any right or remedy shall not be
a waiver of or-preclude the exercise of ‘any ‘right ‘or Femedy. "7 e s e c :

© 12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this Security Instrument shall bind and benefit the succéssors and assigns of Lender and Borrower; subject to the provisions
of paragraph 17: Borrower's covenants and agreeiments shall be joint and several. ‘Any Borroweér who co-signs this Security
Instrument but does not execute the Note:(a) is co-signing this Security Instruiment only to morigage, grant and convey that
Borrower’s interest in the Property under thé terms of this Security Instrument; {b) is not personally obligated to pay-the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend; modify,
forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower's
COMSENE, - /7 i T L it el e SHLSIE T i e NG S

13, -Loan Charges. If the loan'secured by this Security Instrument is subject to a law which sets m

charges, and that law is finally interpreted ‘so that the inter
with the loan exceed the permitted limits, then: s
the charge to the permitted limit; and (b) any &
be refunded to Borrower.: 3
a direct payment to Borrower. If a refund reduces principal, th
any prepayment charge under the Note, i+ w2 DT LR ey B : i

+- “14,. Notices; Any notice to Borrower provided for in this' Security Instrument ‘shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of aniother ‘method. The notice shall be directed to the
‘Property Address or any ‘other address Borrower designates: by notice to’Lender, Any notice to Lender shall be given by
first class mail to Lender's addrass stated herein of ‘any other addréss Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be d emed to have been given to Borrower or Lender when given as provided
in this paragraph, " s N I I RE R R B R T SRR B i N
R Governing Law; Severability. This Security Instrumént shall-be governed by federal law and the law of the
Jurisdiction in'which the Prope ent that'any provision or clause of this Security Instrument or the Note
conflicts with applicable law! such conflict shall ot affect ‘other provisioiis ‘of this‘Security Instrument or the Note which
can be given effect without the ‘coi flicting provision: ' T6 this’end the' Drovisions of this Security Instruinent and’the Note
are declared to be ‘severable; ' ' : n1 fand i T




16, Bbrto&v:er"s'cépi.' - Borrower shall be given one qonf(':/nnedpopy f the Not

17.” ‘Transfer. of the Property or.a Beneficial Interest in‘Borrower.. If all or any. part of the Property orany ==

interest in it is sold or transferred (or if a beneficial interest in Borrower is.sold ‘or transferred and Borrower is not a natural

person) without Lender’s:prior: written consent,: Lender 'may,’»at,its,gptiqn;f,requiregimmpdiate'.’paym’ent in full .of all sums - -

. secured by this Security Instrument, However,:this option shall not be exercised by Lender if exercise is prohibited by federal -
law as of the date;of this Security:Instrument. ;. v i e e o

If Lender exercises this option;: Lender.shall give Borrower notice.0 acceleration: The notice shall provide a period
of not less than 30 days from the date the notice:is delivered ot mailed within:which Borrower must pay.all sums secured
by this Security Instrument. If Borrower fails to pay, these sums.prior to.the expiration of this- period,. Leader may invoke
any remedies permitted by this Security- Instrument:without further notice or demand-on Borrower. : : S
... ...18. -Borrower’s Right to Reinstate. . If Borrower meets-certain conditions, Borrower. shall have the right to have
enforcement of this’ Security: Instrument discontinued-at. any. time prior. to the earlier of: (a)-5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this ‘Security Instrument and the Note as if no acceleration had |
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to,’ reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights.in the. Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon'reinstatement by :Borrower, this Security In-
strument and the obligations secured hereby :shall remain fully. effective as:if no acceleration had occurred.. However, this
right to reinstate shall:not apply- in the case of acceleration-under paragraph 17 i Do an [onn PRI
19. Sale of Note; Change of Loan Servicer. The Note or a partial-interest in the Note (together with this Security

Instrument) may be sold one or.more times without prior notice to Borrower. A sale may result in a change in the entity
(known as: the * ‘Loan ‘Servicer"!) that collects monthly payments due under:the Note and this: Security: Instrument. There
also_may be one or more changes of the:Loan Servicer: unrelated: to a sale of:the:Note. If there is-a change of the Loan
Servicer, Borrower will be:given:written notice:of the change in-accordance: with paragraph' 14 above and applicable law.
“The notice will-state the:name and address of the. new:Loan Servicer and the address to which payments should be made.
The notice: will also-contain any- other information required by applicable law. ;..o S e
- +:-20. - Hazardous Substances. - Borrower shall.not-cause or permit the presence, use, disposal; storage, ‘or release
of any Hazardous Substances on or in the Property.: Borrower: shall: not do, nor: allow:anyone else-to do, anything affecting

the Property. that'is in:violation of any Eavironmental Law.-The prgceding,twosemencesShall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be’ appropriate
to normal residential uses and to maintenance of the Property. i« = fimiisisi g s -
Borrower shall promptly give Lender written notice of any. investigation, claim; demand, Jawsuit or other action by -
any -governmental -or - regulatory - agency ‘or: private :party - involving : the- Property -and- any: Hazardous Substarnce - or-
‘Environmental Law. of which. Borrower has actual knowledge. If Borrower. learns, or is:notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
:Borrower:shall promptly, take-all necessary: remedial. actions in accordance with Environmental Law. -« .00 .o
., As used in this paragraph 20, ‘Hazardous Substances®’ are those substances defined as toxic or hazardous substances
‘by Environmental:Law and the following substances;.gasoline, kerosene, other flammable or toxic petroleum products, toxic
~pesticides and herbicides, volatile solvents, materials containing asbestos or :formaldehyde,-and radioactive materials. As
used in this paragraph 20,:*‘Environmental Law’’-means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or ‘environmental protection i1 it “1in i TV TR TR S
-+¢. NON-UNIFORM: COVENANTS. ‘Borrower and Lender further covenant and agree as follows: i
"31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
“default; (c) a date, not less than 30 days from the:date the notice is given to:Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. “The notice shall further inform Borrower
“of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit
‘or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
‘in the notice, Lender at its option may require immediate payment in full of all sums secured by.this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender -
‘shall:be ‘entitled to_ collect all expenses incurred:in pursuing the remedies provided in this paragraph 21, including,
but not limited to; reasonable:attorneys’ fees-and’costs' of title ‘evidence, " - R LD B
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event of default and of Lender’s election to cause the Property to be sold and shall cause such notice

invokes the power. 0 Lender xecute or cause Trustee to execute a written notice of the -
to'be rec n each 'cdﬁnty'?in‘\'vlﬁéh?anyf”ﬁéi'tfbf-th’e'il_’rbi)'érty'?ts'élo"catéd.’iljén'de‘l‘“or'l'l‘i'usteé shall give notice of
sale’in the manner prescribed by-applicable law to Borrower and to other persons-prescribed by applicable law. After
the time required by applicable law; Trustee; without demand on:Borrower,:shall seli the Property at public auction
to the highest bidder at the time and place and under the ter esignated in the notice of sale in one or more parcels
and in any yiirde:i"!‘rixstééfdetetihips“Tnisgge“mny’ﬁbstpo sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any‘s’alé."‘iffi; RUERE SRR R, LR };i‘,:r_g‘;;;:',—:r PRI M g '3,,:-_;” Fee i 0 S ERI
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee.shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumss ured by this Security Instru-
ment; and. () any excess to, the person or. _persons. legally entitled to it. B R
“92. " Reconveyance. Upon payment of all sums secured by this Security. Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons- -
Jegally entitled to it. Such person or persons shall pay:any recordation costs. DA SR O
- 2. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. T S : . e
24:--Attorneys” Fees.:As used in:this Security Instrument and:in the Note; attorneys’ fees!” shall include any-attorneys’
fees awarded by, an:appellate-court.s 7 i ot R B S I e T A T
’ 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if thé rider(s) were a part of this Security Instrument. :
. {Check applicable box(es)] i BTSRRI S ] SR ' v

3y Sy .

14 FamilyRider -
[ Biweekt  Payment Rider
ider e ,,'~.Ej;SeAcond':IA‘Idm;eiRi'd¢1’-:i
ST S e
BY SIGNING BELOW, gé)frbwer accepts qnil ;-;gree
and, in any, rider(s) executed by.Borrower and recorded with
Witnesses: o e e

N ,;BMP%D«, R —;—_Borf'owez i
Social «SW“,“‘};Numbef.é@g —/S—L/&QS L

o oo [S}ace Below THS Lin'For Agkiouladgrs e
_State -of Oregon <= .. s ; e

County of _Klamath

Personally appeared the ‘above ‘named Yargon B :
" and acknowledged the:foregoing instrume “their :
deed. e T e

:

. ‘volum-,aryj act am'iv‘

cnisealdrmeial seau

G0 . MARY KENNEALLY . .-
)7 NOTARY PUSLIC. DREGON

\J5E7 : COMMISSION NO. 013776
~ MY COMMISSIONEXPIRES APR.20,1996

WITNESS My hand and official geal.

‘Notary\Publyc\for (re
My ‘Commissiqn’ ye

" STATE OF OREGON: COUNTY OF KLAMATH: - ss.
- Filed for record at request of _ Mountain Titleco St the o 2ud
“of i Nov. AD, 1993 a_3:12 = oclock _P__ M., and duly recorded in Vol. M93
: - - Mortgages - on Page Jio- . 28894 o
. Evelyn Biehn County Clerk [
By N ex tatimmer [Nssleraldde

day

¥

FEE - $35.00




