Grantor xrrevocably grants, bargain ) |
KLAMATH i

The North 62 _feet of. the: Sl/2 of TRACT 34.}ANKENY GARDEN" TRACTS,
e-in ‘the office of the

tcgether with all and singulat the teneme ”;heredltaments and apputtenancas and all other rxghts thereunto beIongmg or in anywme new
or hereafter apperla:mng, and the rents, xssues .and.profifs thereoi and all; ixxtures now:or: hereafter: at!ached to or.used in connection w:th
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agreement of grantor herem contamed and payment of the sum

OOth *****

= Dollars, with interest thereon according fo the terms of a promissory

)'Ie data ‘of matunty of the debt secured by this instrument is the date,’ stated ’nbove “ont wh:ch the final mstallmenl of the note
becomes due and payable. In the event the within described ‘property, or any_part thereof, or-any interest therein is sold, agreed to be
sold, conveyed, assngned or alienated by. the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obhgatmns secured by this mstrument :rrespocnve ol the matunty dates expreased therem, or herem, shall
become ‘immediately due and payable. . 5% LA

To protect the security of this trust deed grantor agreea. L .

1..To protect, preserve and maintain tba property.in. good condmon ‘and . repair; not to remove ‘or.demolish any building or im-
provement thereon; not.to commit or permit any, waste of. the property. .. :

- .2..To complete or.restora promptly and. in good and habitable condition nny buxldmg or xmprovement which may be constmcted
daz:naged or destroyed thereon, and pay when n‘ue all casts. incurred therefor... ;..

3. To comply .with all laws, ordinances, reg cov ts, conditions and testnctlons al[ectmg ti'e property; if the beneftcmry
so requests, to join in ting such fi ing -stat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay: for filing same in the proper. public office or. ofhces, as.well as_the _cost.of aII lien searches; made by tiling olhcers or searching
agencies as may. be deemed desirable by the benefzcmry. o .

. .4, To provide . and .continuously . maintain_ insurance. ‘on. the buxldmgs A or. haroalter erected on the properfy against loss or
dnmage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than $§. ins
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; it the grantor shall tail for any reason to procure any such msuranca and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter p d on the buildings, the beneliciary may pro-
cure the same at grantor’s exp . The collected under ‘any fire or other ‘insurance policy may be applxed’ by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of benehczary the entire’ amount so collected,
or any"part thereof, may be: ‘released to grantor! Such apphcahon or. release sha" not ‘cure or walve any default or notxce of delault here-
under or invalidate any act done pursuant to such notice. = "’ g

. To'keep the property free from construction liens and fo ‘pay* uII taxes,’ assessments and other charges that may be levied or
assessed upon - or -against the property before -any part of ‘such’taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should-the grantor fail to make payment of any taxes, ts, insurance pr
liens or other charges payable by grantor, either by'direct payment or by 'providing beneliciary with funds with which to make such pay-
ment," beneficiary ‘may, at its option, make’ payment thereof ‘and’ the amount so - paid; with interést at the rate set forth in the note
secured hereby, together with the obligations described in pamgraphs &-and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without.waiver-of any rights arising from breach of any of the covenarits hereof and for such payments,
with: intersst as aforesaid, the property hereinbefore described, as well as'the ‘grantor, shall' be bound to the same extent that they are
bound for the payment of the obhgatwn ‘herein’ described, and all such payments’ shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the optmn of the' benehcmry, render all sums secured by this trust deed immediately due and pay-
abIe and constitute d breach of this trust deed.”

6..To pay all cocts, fees and’ expenses ‘of ﬂus trust including: the cost of'title search as well as ‘the other costs and i expenses oi the
trustee ‘incurred 'in’connection wﬂh or ‘in enforcing this obligation and’ trustee’s and-attorney's fees actually incurred. .

. To i’ and dele; any tion or proceeding ‘purporting to- affect the security rights or powers of beneficiary. or trustee,
and i m any smt acﬂon or procesding in'which the beneficiary ‘or trustee ‘may appear,’ ‘including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidenca of title and the.bensficiary’s or trustee’s attorney’s fees; the amount of attorney’s lees
mentioned ' in’ this paragraph 7 ‘in’ all cases shall be tixed by. the’ trial court and in the:event of an appeal from any judgment or decree of
the trial court, ‘grantor further agrees to pay such sum as lhe appellate court shall ad)udge reasonable as the beneﬁcxary s or trustee s at—
torneys fees on such appeal. : ' ,

27 It is mutually agreéd that:

“Act provudes that the' Orusiu hnmundet musl Lo-either an attornay, who is en active member of the Oregon State Bar, a bank,
i ‘busli undor the Iuws of Oregon'or the United States, a title insurance company autho-
b h vho U Hed vaes or. any ugen:y ﬂwreof or an escrow

., 19...93, between

-, as Grantor, -
'as Trustee,‘and :

‘as Benefxcxary,

nole of mven date heremth, payable to beneixcmry or. order and made by grantor, the imal payment of prmctpal and interest hereof, 1[ .

8. In‘the event that any portmn or’ all ol‘the property ahall be taken under the rxght of inient d in or.c bene-‘
hc:ary shall-have" ‘the ‘right,’ ‘it 'it"so elects, to’ ‘requtire: that all or> any porhon oi the monies payable as compensation for: such taking,

ab]f,




“which are in oxcess of the amount required to pay all

bl

costs, exp

‘roas and attornsy’ y :
in such groceedings, shall be paid.to beneficiary. and applied by it tirst upon anyﬁrea:wmiblé'i;’é’sft - and expenses &t
in the trial’and.8pp Hlate ‘courts, nec arily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indeb:
ness ;secured. hareb; s.and grantor agroes, at its own expense, to take such actions ;md' ' t{g:h ins ts as. shall

in obtaining such' pnipensatio

“the note for ondorsement (in-case of full reconveyances, for cancellation), without atfocting the liability of any.
the indebtedness, trugtee may (a) consent to the making of any map or.plat of the property',“( b) join in grantin,

o

n, promptly upon beneliciary's'requeat. DR e L ‘ RO B £y
9.:At.any :time and -from time to time upon written roquest of beneticiary, payment of its lees and: presontation of this deed. and
person for the payment of
8 any easement or creat-

x'ng.ahy;re&:’tnction‘_fthei-éon: (c) Joiniin any subordination or other agreement aftecting this .deed: or ‘the’ lien of charge thereof; (d)
reconvey, without; warranty, ¢t of the property. The grantee in any reconveyance may be described as the “person or_persons

legally ‘entitled thereta,” and ' the recital { any matters or. facts shall bo conclusive proof of the truthtulness’ thereof.
fees ‘for any ot the gervices menti i G T T S R :

Trustee's

oned in this paragraph shall be not less than $5. LA T D R i
10, Upon any default by grantor hereunder, beneficiary may. at any time without notice, either in person, by agent of by. a receiver

to be appoinged by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession "of the. property or any‘part,thereof, in its own name sue.or otherwise collect the’ rents, issues and protits, including those past
‘due’ and—qqpaid,]and apply the same, nd expenses of operation and collection,;i'n d:;}g’reasqnpblq attpr;:ey‘s fees upon any

btedness secured hereby, i determine. ' , ‘ g .
:111.°The entering. upon and t i i the collection of such rents, igsues and profits, or ¢he proceeds of tire

and other insurance policies or compe or damage of the property, and the application of release thereof as

aforesaid, shall not cure or waive any default or notice o under or invalidate any act done pursuant to su
s a F

being of the essence with respect to such payment and/or performance, the beneficiary may.declare red hereb;
due and payable. In such an event the beneticiary may elect to proceed. to foreclose this trust'

i ch notice. ;
dness secured hereby of in gri g of any agreement hereunder, time

- ind

12. Upondefault by grantor.in pay

all s 1 y immediately
deed ‘in equity as 2 mortgage or direct the

trustee to-foreclose deed by advertisement and sale, of may direct:the trustee’ to:pursue any other right of remedy, either at
law or in'equity, nefici e. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
$iciary or the trus a written notice of default and election to sell the property o satisty the obliga-
tion ‘secured hereby Wi n’ ’ K -#f ime and place ‘of 'sale, give notice thereof ‘as then required by law and procee

eclose this trust i i S 86,735 0 86.795.7 " - . ; i
13; ‘After the trus : by~ i ; -gale, and "at ‘any. time prior to'5 days before the date the

{rustee conducts ths sale, the grantor or any other person S0P 53, may cure the default or defaults. If the default -
consists of a tailure to pay, when due, sums secured by the : : ced by paying the ‘entire amount due at the
time of the ‘cure other than such portion as would not t fault occurred. Any other default that is capable of being
cured may be cured by tendering the performatnce requir. igati trust deed. In any case, in addition to curing the de-

fault ‘or defaults, ‘the per

g the cure <hall pay to-the’ costs’ and " expenses “actually’ incurred in' enforcing
obligation of the trust deed ‘together with trustee’s and atforney’s fees not exceeding the ‘amounts provided: by law. ‘ -
.14, Otherwiss, the sale shall be held on the date and:at the time and - place’ designated in-the notice'of sale or the time to which

the sale may be postponed as provi T ho’trustea‘maysen the property either-in"one parcel or in separate parcels and shall sell

the parcel or’ parcels at auction to i dder for cash; payable ‘at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law cqnvaying the property 80 sold,"but without any covenant or wareanty, express or implied. The recitals in the
deed of any mattors of fact shall -be ‘conclusive proot ‘of: the truthfulness thoreof. Any -person, excluding the trustee, but including the

penses of sale, including

or and ‘beneficiary, may purchase at the sale.

15. When  frustee sells pursuant fo the powers ‘provided herein; irustee shall apply the‘proceeds'of sale to payment of (1) the ex—.
k ¢ the trustee and-a reasonable charde by trustee’s atiorney, (2) to the obligation gecured by

the trust deed, (3) to all per_sons'having recorded liens subsequent to “the-interest’ of the trustee in the_ trust deed as_their interests may

appea

r in’the ‘order ‘of their ‘priority and (4) the surplus, il 'any, to the ‘granto‘r‘or"to ‘any successor
16. 'Beheficiary"may‘l.rom’ﬁmcffo'ﬁme" ppoint ‘a sor of’ rs'to':a_ny»trustae'named herei:

appbinted'~hereunder; qun“such‘appoinfment, 'x—xg! wit}iogt‘bqgveyance'“lb tho successor trustee, the lattet shall-be vested with all title,
‘powers and dutias conlerred upon any trustee herein named ‘of appointad"hereunder.‘“Each"suchtappm'ntment and substitution shall be

made by written instrament executed by beneticiary, which, when recorded in the ‘mortgage records of the county or counties in which the

‘propertyis st

] shall be 1 *guccessor. trustee.” s : ] :
17. ‘Trustee accepts du 1 : ed, is' made a'public‘reco'rd as provided by law. Trustee

13 niot obligated ‘to notify ‘any’ : ¢ other deed ot trust of of any action or. prqceqdipg in which grantor,

l;eneﬁc:’ary or‘trustee ‘shall ‘be’ d ‘such’ac ng is brought by trustes.

v The grant rfqbvenants’ and agrees to & nd’ the’ beneficiary’'s su ‘qi{ in nférest that. the g(éntor is Igwful!y

o
;éx'zed in fee’ mple of the real property Aai‘id ‘has & vali ed title thereto’

personal repr

g
*IMPORTAN

that the 'gnmto'pw:llwarrant and . forever defend.the ,same\against‘al_lv porsons WhomS0eVer..: ... 4. e S

DT The grantor. warrants .that-the proceeds of ‘the loan represented by the above described note and this trust deed are:
(a)* pricnarily . for, grantor's personal, damily. or. household. purposes (see'.lmportant;Npﬁce,below),;, L
(b). for an,orgam‘zation,‘or\( y !
This deed .applies. to,

or is &, al, persons) are for, busine's:'ar,,commercial purposes... - R
inures to.the. it of .and, bi ties héreté,vtheirfheirs, legatees, devisees, administrators, executors,
ves, SUcC s and assigns. ) ) iciary, . 1 mean the holder 'and owner, including pledgee, of the contract
red hereby, whether. or not named-as.a beneliciary, 1 - o R o P LA, BRI

. In.construing .this,trust;deed,,it;is understood that .the grantor, trusteo and] or bensticiary may sach be more than one person; that
context 30 requires, the singulan.shall;be,taken ,to~meén'and includa;the_,plural.‘and.,that genorally all grammatical changés shall.be

assimed and, implied. to make the. provisions ‘hereof. apply equally to corporations and to indiyiduals. .
IN-WITNESS WHEREOF, the grantor has executed this instrament the day and year first. above written.

ing ou wI;‘A:h_’ y warranty {a} of s
to;-if : 1 and the beneficiary is'a croditor

us'w;irt,wend Is:dofined in: the :Tr;;h‘-ln-l.nnding'A,d‘ endlogwhﬂon.l.‘ﬂu i
Tation bt it tad

Y

if compliance with the' Actis not ﬁqﬁlnd,"’dhl"éiﬂllhh‘ riotic

neficiary MUST comply with the ‘Act and Reg
tosuras; for this _use. Stavens-Ness Form No. 1319,
R 'STATE‘"OF'OREGON;?‘COunt;; of . .Klama
: * . This instrument was acknowledged before
KMAN
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d duly recorded in Vol. T W93,

s Counq; Clerk
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