- FORS No. 681 < Oregon Trust Doed Serles ~ TRUST DEED {,

- NA

“THIS TRUST DEED, made this .......] day of . ol - between
ETTY JOARNE KING . . o . CENE T Detwe

as Grantor, -
as Trustee, and

ASPEN TITLE ‘& "ESCROW, "INC.™

, a8 Beneficiar
Grantor irrevocably, grants, bargains, sells and conveys.to trustee.in; trust, with power of sale, the property.in”.
KLAMATH S 'C&ﬁntyyol;eéOp',a‘dé;’c}ibebdaé:* . SESLEREN L e et e

‘Lot 3, Bioe
of Oregon.

together with all and si ndular the ten: ts, heredit ts and ‘appurteﬁances"a‘nd‘ail ;olh‘erli'ig;hﬁ theréunto belonging or in anywise now

or hereaftor appertaining, and the rents, issues and. profits thereof and all lixtures now.or hereafter attached to or used in connection with
the property. RN AT G SR St ie i S e e e

~FOR THE PURPOSE OF SECURING PERFORMANCE of. ’éééh'ﬁgiéﬁﬁiéhi of grantor herein contained and payment of the sum
~SEVENT THOUSAND - DOLLARS -AND-NO/.100 - - - - :

SEIR%% '~"""»""»"-"'""‘—($7: 2000 =00) TNV SERER . Dollars, with interest thereon according to the terms of a promissory.
note of ‘even date herewith, payabl beneliciary or: ord: de by grantor, the final payment of principal and interest hereof, if
T e B 7 'NOVENBER 2" - 98 R RO

not. sooner paid, to be di bnbnaicenral eSS £ W : : :

w: The.date:of . maturity, of the debt secured by:this instrument:is the date, stated ‘above, on which the final installment of the note
becomes -due and: payable. :Should. the' grantoreither. agreeto, attemptito, or. actaally  sell, convey, or assign-all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or.approval ‘of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of -
the maturity dafes expressed therein, or Ferein, shall become immediately due and: payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money - agreement** does not. constitut le, conveyance or assignment.

To'protect the secuti

ecurity of this trust deed, granior agrees: " St - :
i1, To protect; preserve and maintain ‘the property in good condition and répair; not to remove or demolish any building or im-
provement thereon; not to commit or permit:any waste of the property. i e [ IR A T
.2, To complets ‘or restore promptly and in"good and habitable condition any building or improvement which may bs constructed,’
damaged or destroyed thereon, and pay when due all costs incurred therefor. -~ " oo 0T LT T g R
“:-73, To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions atiecting the property; it the beneficiary
so requests, ‘to join in exécuting such fi ing 'statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing satne in the proper public oftice ‘or otfices, as well-as the cost of -all lien searches made by filing officers or searching
agencies as may be deemed desirable by ‘the beneficiary, """k wlivi il it B RIS ' R :
. 4. To -provide and ‘continuously ‘maintain insurance on the “buildings now" or hersafter erected on the' property. aia—t'nst ITS or
damage by fire and such other hazards as the beneficiary may'from time to time require, in'an amount not less than stull value
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered o the berie-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary -
at least fifteen days prior to the expiration of any policy of insurance now or hsrealter placed on the buildings, the beneficiary may pro-
cure the same at drantor’s exp .. The. ¢ collected undoer any fire. or._other. insurance. policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order.as beneficiary may determine, or.at.option of beneticiary the entire amount so collected,
or any, part thereof, may . be.released to grantor. Such application or release . shall not.cure or waive any default or notice of default here-
under ‘or. invalidate any act done pursuant to such notice. . . ... e et A e T ey . TS .
e 5.°To keep the property free from construction liens and to pay-all taxes, assessments andother chardes that may be levied or
assessed. upon or .against the property before any part.of such taxes, assessments and other, charges become past due or delinquent and
promptly deliver receipts therefor. to beneficiary; should the grantor fail to make payment of any. taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by. providing beneticiary with funds with which to make such pay-
ment, beneficiary.may, at. its.option, make payment thereol, and.the .amount so.paid, with interest at.the. rate set forth in:the note
secured. hereby, together with the obligations described in paragraphs 6.and .7.of .this trust.deed, shall be added to and become a part of
.the debt secured by, this trust deed, without waiver of any rights arising from breach.of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbelore desccibed, as well as the: grantor, shall be bound to the same extent that they are-
bound for the payment of the obligation herein described, and all such payments shall be immediately due and.payable without notice,
and the nonpayment.thereot shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust.deed.. .. : o i ) '
i+~ 6. To pay-all costs, fees and expenses of this trust including the . cost of title search as-well as the.other costs and expenses of the
trustee incucred. in connection with or in enforcing this obligation. and trustee's and attorney’s fees actually incurred. TR
.7..7. To appear.in and.defend any action or proceeding purporting: to . affect. the security rights or powers of beneficiary or trustee;
and in any .suit, action or. proceeding in which the beneliciary or trustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or .trusteo’s attorney's fees; the amount. ol attorney’s lees
mentioned in this paragraph 7. in all cases shall be fixed by the trial court and in the-event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustes's at-
torney’s fees on such appeal. .. .. .., S e g RPN S oty i L o . : .
.. It is mutually agreed that: e e e e T T TR L .
8. In the event. that any portion or all-of the, property.shall, be taken under the right of eminent d in or. cond tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of. the  monies payable as compensation for. such taking,

NOTE: The Trust Deed Act provides that the trustes herounder must be elther an attorney, who I8 an activa member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under.the laws of Oregon or the United Siates, a title insurance company authorized to insure title to real
propesty of this stats, lts subsidiaries, aifiliates, agents or branches; the United Stetes or any agency thereo!, or an escrow agont licensed under ORS 696.505 to 686.585.
*WARNING: 12.USC 1701 regulates and may prehibit exerclisa of this optlon.y- R AU e s T et
**The publisher suggests. that such an sgreement address the issus of obizining beneficlary’s consant In complaia datall.

ATEOF OREGON, ... "
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vhich.are’in excess of 1 quired.to pa :reas e Costs, exy and attorney’s fees necessarily paid or incarred by grantor .
in suchi 'proceedings,-shall be pei 20 beheliciary\and applied by it fi, g .any reasonable costs and expenses and attorney’s fees, both
-in the trial and Hate cour L i by bensficiary in'such proceedings, and the balance applied upon the indebted-

nts a Le necessary

4 2% ;498G bt h ! aud o
\:m!s“sewredv;hemby,"and"grantor?agmes,jnt its own expenss, totake such actions and-’ fe such inst
- in-obtas; -—B: P PR O EA R ey - o , ok
9. At any. time and trom tinie to time upon written request of benoticiary, payment of its foes and presentation of this deed. and

\

such ¢ ,-promptly-upon'boneticiary's request.

. the note for endorsement. (in_ case.of full reconveyances, for cancellation), without aftecting the liability of any person for the payment of
the indebtedness, trustee may (. a):consent to the making of any.map or plat of the property; ( b)-join in granting any easement or creat-
“ing ‘any: restriction: thereon; (c) join in any subordination or other agreement affecting ;this deed

reconvey, without warranty, all or: any. part of.the property. The grantes:in any reconv

legally entitled thereto,” and the recitals therein of any matters or facts.shall be conclusive: proof. of 'the- truthfulness

fees for any of the services mentioned in this paragraph shall be not less than $5. - - . IR Dol e

. .10. Upon any default by grantor hereunder, beneficiary may at any timé without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

" possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
.due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. o B S T . B -

.:--11..The entering upon and. taking -possession . of. the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive. at i i i act done pursuant to such'notice. .- -

% perfor, of any agr hereunder, time
spect to such payment and/or. performance, the beneficiary may declare all sums secured hereby immediately
n event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
‘frustee to foreclose this trust: deed 'by advertisement and sale, or' may!ditect’ the' trustes to pursue’any other right or remedy, either af
law :or :in equity, which ',thevbeneficx‘aryi"mayrbave.‘fln;the.evént‘the beneficiary elects to foreclose by advertisement and sale, the bene-
iticiary or.the trustee. shall execute and cause to be recorded. a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall 1ix the time and. placeof -sale, give notice thereof as.then required by law and proceed
o foreclose this trust deed .in the manner. provided.in . ORS 86, : fev e . e EEET R,
21100130 Afterthe. trustee_has.commenced’ foreclosure .by. ad
«trustee conducts the sale,’.the grantor or_any. other. person so
consists of ‘a’ failure. to -pay, when due, sums secu
time of the cure other. than such portio; ’ 1 : capable of being
.cured may be cured by, tendering the -obligati in addition to curing the de-
Jfault or. defaults, the .person .etfectir : . ghall .p the,. eficiary.. all-. . tually incurred in enforcing
the obligation of the trust d i ¢ X 7 e T
..:14.. Otherwise, .the sale shal f nd at. ;
-the sale may. be Ppostponed. as provided. by law., 0 2 sell the pro .either.in separate parcels and shall sell
the parcel or, parcels at.auction. to.the highest bidder. for. cash,. Payable at.the time of sale. Trustee shall deliver to the purchaser its deed
~in_form a5 required by law conveying the property so sold, but.without any _covenant:or. warranty, express or. implied. The recitals in the
deed of any . matters of fact shall, be; conclusive .proot .of .the truthiulness; théreof.” Any person, excluding the trustee, but including the
grantor.and beneficiary, may.purchase, at the sale. - e U e : . ) :

../ 15.. When .trustee. sells pursuant_to the powers. provided herein, trustee shall apply. the proceeds of sale to payment of (1) the ex-
penses of sale, i luding .the comp ion of .the.trustee and a reasonable charge. by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to. the. interest of the trustee in the trust deed as their interests may

appear in the order of their priority. and (4) .the surplus, it any, to ths. grantor. or, to.any successor.in interest.entitled to such surplus.

R - Beneticiary. may from_time to. timeappoint a.suc. L OF. SUC St -any .trustee-named herein. or fo.any successor trustee
appointed. hereunder. Upon ‘such appointment, and without conveyance.to. the successor frustee, the latter shall be vested with all title,
.powers and duties conferred upon any. trustee herein d.or, inted: her der. - Each . such appointment and_substitution shall be
‘made by written instrtument executed by.beneficiary, which, w.hen;recorded in_the mortgage records of the county or counties in which the

property. is situated, shall .be conclusive, proof.of proper.app : of.the > r frustee, . . Ve Lt e
17." Trustee. accepts this trust, when' this. deed, duly ted and acknowledged, is made a public record as provided by law. T rustee
i3. not .obligated. to notity_ any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor,

beneticiary or. trustes shall be. a party unless such.action, or. proceeding.is brought by. trustee.: - : Lo, G s sk
. .+ The grantor covenants and agrees o and, with_the beneficiary. and. the beneficiary’s successor in.interest. that the grantor. is lawiuily
ed in fee simple of the real property and ‘has a valid, unencumbered title thereto Sl i e FRRS - HAL

29

and that th

The:

-(b) ‘foi’an‘orgariization ven'if granitor'is a‘natu I person) are for busines or cammercial purposes. ' R
: - This deed’ applies to;  fo the' benefit of and binds all ‘partics” “their "heirs, legatees, devisees, admini ators, ors;
personal repr tatives,' rs 'and assi, ‘term benefic the holder and owner, including pledgee, of the contract
secured hereby; whether. or not amed ‘as’a’b Y ¢ N I . . ; .

In constriting'this trust ‘deed, it'is unde’rstobd'that'-th‘e’gra‘ntdr,‘ ee anid/ or” beneticiary may each be more than one person; that
if the'context so’requires, the sirngular shall ‘be"taken to'thean and include the plural, and that generally all grammatical changes shall be
made, assumed ‘and‘implied-to makethe' sions* Hereof ‘apply equally 'to corporations and fo individuals, S R o

IN'WITNES, antor has executed. this instrument the day and year first above written.

* IMFGRTANT. NOTICE: Delote;
not licable; if

o

MUST. comply’ with the Actan lation; by

diulomns,;‘ for this’ pu;p; se Stovens-Nass: Form ‘No.‘:]31'9,'Aor.’:quiv:!la'n!
If compliancs with the Actiis not required, disregard.this notice, . ... | i R - L L
.y 1: STATE OF OREGON, County of . i) S
% v “Thisinstrarient was ackio ~..November:2:
- BELIY JOAMNE KING . . S :
+This instrument was acknowledged before me on :

T OFFICHRL - SEAL-
ROZALYN "I, QUISENBERRY
A HOTARY PUBLIC - OREGON
- - COMMISSION NO. 025443
MY COMMISSION EXPIRES L 17,

= County Clérk, L .

X il FHR Lt s al g e




