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Tms Dzznop'l‘ausr,made:tlhm 222 i & Sh 1}‘ Octobe
s
1993 , by nd between,. 2527«.%a1h811§9 32:132‘ Rk F R ek

. “em“““e' fe‘e"ed to as “Grantor,”, .S, :Smakl §BusmessﬂAdm1nls trations

’ whose addreas 8 f 222 sSouthwest: Columbia Stii. Sulte,‘SOO, iPortland JOR .
hereinafter referred to as “Trustee,” ‘and the Admmxstrator of: the Small Busmeas Admnmslrahon, an agency of the
. aQov nment of ; the Umled States, of America,. he ¢ » who maintains an office and

,“p]ace b\umeasat 222, Southwest Columb:.a sn.,‘“s“ 500, ,' ‘tland,, OR,97201-6605;
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S ind i eration of $1,00, ?,{‘d olher good y valuable consxdgx‘ghon, rec e pl
hﬂreb) “ackn wlcdgcd ‘the! Grantor Goes hereby bargam, sell grant, assign, and | convey unto the Trustee; his succes- :
!‘sox;a a{nd ‘ﬂ&ﬂlg?! g}l} lol' the following descnlzed propﬁ{ty mluated and being in the Counly of Klamath
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T gelher i “ _includin : mcludmg b’ut not; hmlted to all plumbmg. heatmg, hghtmg.

vennlalmg.,refngeraung,,mcmeraung, alr condmo ing , apparalus, and elevalon (the Truslor herzhy, declarmg that .
mlt is, intende hat the items herein; enumeraled ahall be deemed to have( been permanently msta“ed s part.of the

reahy,), and all. lmprovements now,or hereafter, exlalmg thereon the heredltamenls and appunenances and:all.other
.cTights, thereumo belongieg, or in, anywme appenammg, -and the, reversion: and reversions, remamder nd; remainders,

.and, lhegrents, issues,: and; proﬁts of the above, described properly. To have and,to, hold the same unto, the Trustee,

.md thc successora in m.erest of: dne{l‘mstee. forever. i fee;sunple or: such othe! es!ale, if, any, as; is: slated herem in

tnm. to secare the,p yment of a prommaory noteidated tol 2-2«; 9 turmg Oct:obers 225 2005
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owner and bolder of said note. and of the mdebtcdness evidenced thereby is the Bencﬁclsry
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st l.;,Thusr convcyanee sis: 1made upon ‘an sub;ect to.the further trusti thatlthe cald Grantox‘ slmll remam in  quiet
oy and pcaeeable possession;of the above. gtamed and: deecnbed ‘premises : and ‘take the: pmﬁts thereof to-his own use until
, dcfault be made in any: payment;of an; matallmem due:on gaid nole orin the performancec of any-of thé covenants ot *
condmona contamed therein or in this Deed of Trus:, and, also'to secure the reunbursemem of the Bencﬁc:ary or any
, ugothenholder of caid. nolea thexT mslee onanymubymme tmatee of : any* nd. all cmterand expenses incorred, including
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i réiaaou’a’lb)lg»auoineya' fees, on ac yunt of any h_llg_ahqrg“ivhxgh-gt_xa ar h '
the’indebted: "By saidTiote, ‘lhé’plf'p'vteéliori:_aknd,‘mkain't‘énance of the property here
obtaining: possession; ofisaid sproperty:afterianyssale;which:may be made:
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.1+2::Upon the full paymenl.;of,;ghehindgbtpclgcgs::ev{denced..by said note and the inte

; : erest thereon,; the payment: of »
all: other..sums 1hérein,:pgovidgd§fot,gthe,tepa)émgnv of;all. monijes.advance: or expended-pursuant:to'said note or this
instrument,;and .upon the payment of :all otheraroper, coats, charges,commissions, and expenses, the above described =
property shall be released and reconveyed to and at the cost of the Grantor. . e :
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..Upon default in an of the covenants or conditions of this instrume

s ; ntor of the note or loan agreement secured
hershy, the;Beneficiary.or his assigns may without, notice, and without regard to the adequacy; of security for the in-

debtedness secured, either personally or by attorney or agent without bringing any action or procecding, or by a re-
ceiver,to be:appointed:by the,court, enterupon and take possession, of said. property, or.ang, part thereof, and do any

..acts which Beneficiary. deems proper protect;the. s}curi}y;hkfé f, and e ither,with:o :rwiflnoi;‘i):iékirii;lb&ésesﬁidri of

saidtpqupergy.‘co“_ecl‘ana,;eceive:i}le rents, n;qya‘afll“ic’f;..,i,.\s‘siqes's,é,‘:A!fnjl,_'p;;qﬁlrsX Bq%ﬁ,éflihk;lgkdi»ngu rents accrued gnd‘,u;npaid_,
and apply, the same, less costs of :_operfa_ljon__a‘hdlco]l,ggl;idh..gugog,the‘i ,“d'gb’lgdngss_\s'_ecur‘ed‘_l‘)y, this Deed of. Trust, said
rents, royalties, issues, and.profits, being hereby.assigned 110, Beneficiary @ her security for, the, payment of such

indebtedness. Exercise of rights under;this paragraph, ' ‘ ny default .or. notice of default here: .

under, or invalidate any,act.done, purssiant to such.n¢ . <.to any, right and remedy to, declare.

a default and, to cause notice of de ed a3, hereinalter avided, and, cumulative to any, other right .
o or inde‘pépdemlyr._Expens‘és in-

and/or remedy hereunder, or ;)l;g\f'ided by la‘&,;"at'{d"’m,ay be- exercised concurrently
curred by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part’thereof, when'
due, or shall fail to perform any covenant or agreement of this instrument or of the: promissory. note secured hereby,
the entire indebtedness hereby secured shall'immediately become due, payable, and ‘collectible without notice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Bveneﬁciai'y' or assigns may enter upon said
property and collect the rents and ‘profits thereof. Upon_suchdefault in payment or performance; and before or
after.such entry, the Trustee, acting in the execution of - this Trust, shall have the power to_sell said - property,
and it shall be the Trustee’s duty to sell said property (and in case ‘of any default of any purchaser, to resell)
at public auction, to the highest bidder, first giving four weeks' notice of the tinie, terms, and’ place of such’
sale, by advertisement not less than once during cach. of said four wecks in a newspaper published or distributed in
the county or political subdivision in which said property is situated,-all other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase ot such sale). Such
sale will be held at a suitable place to be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the “purchaser at such sale a sufficicnt conveyance of said prop-
erty, which conveyance shall contain recitals as to the happening of ‘a default upon which: the execution of the power

" of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and

" attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals s0 made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar all
equity or right of redemption, homest d, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove
provided, the Grantor, or any person in ‘possession under ‘the Grantor; shall then become and be tenants holding

over and shall forthwith deliver possession to the purchaser at suc

v h sale or be summarily dispossessed, in’ accordance -
with the provisions of law applicable to tenants holding over. The power and agency hereby. granted are -coupled

with an interest and are irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take any other appropriate action pursuant to etate
or Federal statute either in state or Federal court or othierwise for the disposition of the property.. e
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5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by. the Beneficiary in an
amount not in excess of . . percent of the gross amou nt of said sale or sales, provided, however, that the amount
of such fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in addi-
tion to the costs and e "Een}séx?inc}njr[éd“b)(figﬁé Trustee itﬁ!‘g::or’;duc g such sale. The amount of such costs and expenses
shall ke deducted and paid from +he sale’s proceeds. It is further agreed that il said property shall be advertised for sale
as herein provided and not sold, the Trustee shall be entitled to a teasonable fee, in an amount acceptable to the Bene-
ﬁc,f\ify'ft)‘ljsthi;: services so rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
inéurred in co e {“ t dver! s of id'ipli;ﬁgii;fé"'aéleiif the y ‘?pa“x‘x“mﬁl?ted LU
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: sy salé of 5314 propériy in accordance ‘with, paragraph 4 shall be pplied first 1o payment
p nees of said sale, the éii;é'r‘\‘s;é inciicred by 'the Bene ciary for the purpose of protecting or
maintsining, said property and reasonable attorneys’ fecs;. secondly, to payment ‘of the indebtedness secured hereby:
and thirdly, o pay, any surplus or excess 1o, the person, ot pereons legd ntitled, the PR

of fees! costs, and ex
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£ b Howill pay all tases, ssscsaments; water rates, ai
H impodﬁoa;gjfor which pxgvmonhu not been mad
| ceipts therefor to the Bensficiary. . 5~ .
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‘¢ He will pay such cxpenses and;fecs as may bo incurred in ‘the protection and maintenance of eaid -
¢ property, including the feés of any attorney employed by the Beneficiary for the collection of any or all of the "
| indebtedness hereby secured, or such expenses and fees as may be incurred in any foreclosu ie by the
i Trmstee, or court proceedings or in any other litigationor proceeding affecting eaid property,”
| fees reasonably incurred injja?y other way, X R S S S

d. Therights created by thia conveyance shall reémain in full force and effect during’any ‘postponement -
i or extension of the time of the payment of.the indebtedness évidenced by said note or any part thereof secured -
* herehy. S CnrRes R R R
: e. He will continuously maintain hazard insurance of such type or types and in such amounts as the = '
Beneficiary: may from time to time require, on the improvements now or hereafter on said property, and will"-
pay promf;:tly when due any premiums therefor. Al insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauzes in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
imynediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
- Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such -
loes directly to Beneficiary .instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any .
- part thereof, may be applied by Beneficiary at its option either to the reduction of the indebtedness herchy
zsecured.or.to:the restoration:or repair of the property damaged. In the event of a Trustec's sale or other

_transfer of title said property in extinguishment ;of the:indebtedness secured hereby, all right; title, and
“interestiof th rantor:in:and to any insurance policies then:in force shall pass at the option 6f the Beneficiary
1 He will Keep the said ‘premises in as good order and condition'as they are now and will not commit or -
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keep the buildings on szid premises and those to be erected on said ‘premises, or improvements thereon, in -
- - good ‘repair;:ghe~Beneﬁ_qigl:y‘mayi»-makg-guti:h. repairs as-in the Beneficiary’s discretion it may decm necessary’
for the proper preservat dn:th:e'lfqg!'.'éﬂgi’d any sums paid.for such repairs shall bear interest from the date of
', Payment at the rate specified.in the noté, shall be due and payable on demand and ‘shall be fully secured by -
this Deed of Trust, N L e e S
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8- I i ‘voluntarily ‘create or:permit to be
created : subject’ to’ this Decd [of Trist any lien or li  inferior or superior to the lienof -
this Deed of Trust and further that hic'will keep and /matitain-the same free’ from the claim_of all persons ~
Vsup'p'lying.labot‘pr,,qnatgryiah"whieh will enter into the construction of any and all buildings now being

“erected or to be erected on ssid premises. : SRRRISE R ; . : : -

(11h. He will not rent or assign any part of the rent"of said propesty or demolish, remove, or substantially
eiter any building without the written consent of the Beneﬁc_iary. , . : :

9. In the event the Grantor fails‘to pay any Federal, staté; or local tax asseasment, income tax or other tax lien,

charge, fee, or other expense charged to the property hereinabove described, the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
the indebtedness evidenced by eaid promissory note. If the Grantor shall pay and. discharge the indebtedness evidenced

by eaid promissory note, and shall pay such sums and éh:'ayllf‘:ais.c arge all>taxes and" liens .and “the: costs, fees, and’
expenses of making, enforcing, and executing this Deed of Trust,' then this Déed of Trust shall be canceled and
surrendered. ) L e R L o o
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' A ] i ié‘a\ell‘a{l\d ‘convey said
property; that the same is free from all encumbrances-except as-hereinabove recited; and that he hereby binds him-
self. and his successora.in interest to.warrant @nd.defend the:title aforessid thereto and every part thereof against the
lawl’nl)eléi\xqaofall}pemm wh?mngever. ®HXGs ;';;(S ERILRL L ; RN R RS P

10. The Grantor covepanis thaﬂi}é'ia liwfully aeized‘ar‘:a,%:beé‘e\fﬁc‘a\of and has the ﬁgﬁt
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- re;:01y: For- better security of the indebtedness hereby. secured,” the Grantor, upon the request of the Beneficiary,
‘its_successors: or assigns;; p_hall;e)_:ecut_e;am{;deli,vep‘agsupplgmemal;mougag'e'f or: mortgages-covering - any- additions,:"
i:nprq@émeﬁu;gor.;beiten’neuts;mkdq. to. the property: hereinabiove. described: and-all *property- acquired “after: the: date’-
hereof (all in form satigfectory to Grantee). Furthermore, should Granior fail to cure any default in the payment
of a-prior, or inferior.encumbrance; on the:property described:by this instrument;iGrantor: hereby ‘agrees:to permit
Beneficiary. to_cure such default, but Beneficiary, is: not: obligated: to:do’ e0;:and such advances shall become’ pact'of -
the indebtedness secured by this instrument, subjsct to the same terms and conditions. . : ,
R I T Ty T B e N SRR ne L . ' ; .
.1%,32.; That,all .ewards of. damnages iniconnection with any condenination' for public use of 'or injury to any of eaid’
property are hereby.assigned and shall-be paidito'Beneficiary, whoimay apply the same to payment of the installments -
last due under aaid note, and, the: Beneficiary is:hereby. authorized; in’ the name ef'the Grantor, to execute and deliver *
valid acquittances thereof and to:appeal from" any;suchtaward:: S e mare o7 raatd e o -
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13. The irrevocable right to appoint a substitute trustee or trustees is hereby exp

x Iy granted to the Beneficiary,
his euccessors or amsigns, to be exercised at any:time hereafter without notice'and without specifying any reason there
for, by filing for record:in the officerwhere this instrument is: recorded “an instiument of ‘appointment; The Grantor
‘and the Trustee herein named or that may hereinafter be substituted hereunder expressly waive notice of the exercise
- of this right as well as any requirement or éppliqtibn to any court for the removal, appointment or su&@@t‘;@n‘pf o
. any trosies hereunder. T G et : - . o




‘perso execution of th uuu-ument as Grantor orif anyone 80 joined be of the
J."; vords uééd herein: “shall ‘be: read ‘a5 if written in the' plural or femxmne, .
respecuvely. and tl:e«lemé‘Beneﬁcmry;shall jinclude any: payee ‘of thei debtedneaa hereby secured'or any assignee. -
or. transferes thereof wbe&her.by -operatién;afilasw or otherwise:-Tha! covenants: herein: “contained: ahall bind:dnd ‘the
rights. herem gramed or conveyedahall.inure: 20 the: respectxve heim.?executora, admmum-atora. successon. and assigns-
of the pamea hereto. : : :
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B.axor. sthe Grantor has' executed this mslmment a

nd lhe Trustee and Beneﬁcmry have ac-
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: STATE ops OREGON ok
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