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THIS TRUST DEED,

T DAVID A, BRANHAN AN RiATiE

nfor, -

’KOUNTAIN‘-E TITLE ‘COMPANY:

a3 Trustee, and

togéther with all and singular the tenements;

-‘or hereafter appertaining, and the:rent ues and g
the property. T i P
FOR THE PURPOSE

FORTY TWOQ THOU

i

SAND: TWO HUNDRED ‘ONE

hereditaments and :apputtenances and. all.
d. i ereof and all fixures now.

OF SECURI NG PERFORMAN

+30TH

s as Beneficiary,

: th bower of #al’e,

4the prpperty in’

other n’glﬁs, thereunto belonging oz; in anywiae'm;é

B after attached to or used in connection with

NCE ot each’ agresmant of for herein contained and payment of the  sum
OLLARS :-AND+EIGHT- CENTS i : S

... Dollars, With interest thereon

nd ‘made by grantor,

according to the terms of a promi&&éry
the final Payment of principal and interest hereof, if

AX..2001

this trist des

To'protect the seciriiy of ‘grantor ag
1 To DProtect,' preserve and mainta'ini'thp
2."To'complete’or restore: promptly and'in’ good

damaged or destroyed thereon : r
“-30 To'comply with' all laws; ordinances;

and pay when’ due. all-costs i
regulations,
8 atntems

s .y BT

i at-the beneficiary’s option*.

the maturity dates expressed tﬁerem,,or Eerein, shall - become immediately
The execution by grantor of an earnest money agreement** does not consti

B ‘property in’good condition ‘and
Provement theréon; not'to commit or' permit ‘any ‘waste of the’ property.:
‘and’habitable ‘conditio
ncurred therefor.,
covenants,

instrument is the date,: stated above, on _which. thefinal instailment of the note

attempt to, or actually sell, ‘convey,
first. obtaining ‘the written consent or’
¥, all_obligations", secured:,
due and payable, (Delete
' veyance or a;signnggnt.; R

or “assign all (o,

ot to re{zrbt_{g 3 demolj;b;:_rny building or-im-
nany '’ building or’ improvement which ‘may be constructed,

conditions' and ‘restrictions affecting the ﬁropértyf it the beneficiary

S0 requests, fo‘join in executing such’ fi i

to pay for tiling ‘same"in 'the” proper public oiitcg ‘or' office.
agencies a3 may be deemed ‘desirable by the beneticiary.:
3 ide ; i ously ' maintain insu

mpanies acceptable to the beneficiary,
ficiary as soon as insured; if ¢he grantor shall tail for
at least fifteen days prior
cure the same at grantor’s expense,

or any: part thereof, may, be released to grantor,, Such

under or invalida

. te any. act done. p
5. 'To,

keep the property free from construction,
L ‘upon or.against. the 'property Dbelore ,
promptly deliver receipts therefor. to .beneticiary;’ st
liens or other. charges payable by grantor, éither by.di
ment,. beneliciary, may, at. Aits option, make

secured hereby, together with thé;obligatigns

the debt secured by this trust deed, .without

ursuant to such notice.

torney’s fees_on('_such appeal. ...
ST { 4 is‘mutuallyv/agrqqd:thatdv :
. In the event that any..por.

shall have the right,

of the proper

any reason to procure any such
to the expiration of any policy of insurance now or hereafter placed on the buildi

application or release_shall

n.liens.and . to pa
-any part.of such, taxes,

on ar sh
L1t 5o elects, to require that all or

- Uniform’ Commercial Code as the beneficiary may require and
e costiof ‘all' lien searches made by filing officers or searching
‘Property’ against loss o’
an amount not less than §, .
atter; all policies of Insurance shall be delivered to the bene.
insurance and ta deliver the policics to the beneficiary.
ings, the beneticiary may pro.-.

) A 2 -The_amount collected under any._fire.orother, insurance policy may -be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary, may. determine,

or, gt,qptx‘on‘of,beneﬁciarythe entire amount so collected;
not cure or. waive any default or notice of default here-
rges that-may be levied or.,
come past due or delinquent and
, , insurance pr 7 R
ich to make such pay-.
set forth in the note
and become a part.of .

! rch as w d expenses of the.

and attorney’s fees actually incurred.. .. el X
the -security rights or powers of beneficiary . or trustee;

".appear, including any. suit for the foreclosure of this deed, .
xixs(ge;’s‘hgttornex’s‘ fees;  the amount of attorney’s; fees.
i ? . €

.eminent. doiﬁ_aixi or cﬁﬁdenmaix'én, bene-
ayable as compensation. for such taking,

a

; n authorized to do busin
tats, Iis subsidiaries,
*WARNING: 12 USE 1701 ‘regulates:

providss that lﬁaf!iﬁsleéfhpr@unddf:mu;g_bé either an attornay,
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orney's feos necassarily paid or incurred by grantor.
e ‘costs and expenses and attorney’s fees, both:
oceadings, and the balance applied upon the jndebted.
- and “exscute such instruments s shall be necessary

neficiary, Payment of its fees and presentation of this deed and

for cancellation ), wi tlecting the liability ot any. parson for the payment of

ing ot any ‘map or plat of the property; (b) join in granting any easement or creaf-
cting\_ghig deed or the lien

beneficiary may &t any time without notice; either in person, by agent or by a receiver
the adequacy of any security for the indebtedness hereby secured, enter upon and take
S own name 7 . .issues and profits, including those past
i “ihcluding.reasonable atforney’s fees upon any
the collection of such rents, issues and protits, or the DProceeds of fire
and other insurance Dpolicies ¢r compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not Cure or .waive any default or notice of defaul¢ hereunder or invalidate any a such notice, B
12. Upondefault by grantor in payment of any indebtedness secu. B
being of the essence with respect to such payment and/or performa
due and payable. In such an event the -beneficiary may elect to
-trustee 'to foreclose this' trust. deed by advertisement
law . or: in equity, which the b ici
. ficiary or the trus;

_the obliga-
nd  proceed

- trustee conducts the sale, the grantor, or .a,
consists of a failure to bay, when due,
time of the cure other th: i
:cured tmay be cured by

express or implied, T he recitals in the
excluding the trustee, but including the -
.trustee shall apply .the proceeds of sale to payment of (1) the ex-
a reasonable charge by. trustee’s attorney, (2) to the obligation secured by
. tho i_r_nterest‘o‘f the frustee in the trust deed as their. interests may
C fo the grantor or.to any successor. in interest entitled to such surplus..
<. .16, Beneficiary 1 1 fo 3 ¢ y orein or fo any SuCcessor trustee
fappointe,d hereunder._ ¢ fi appoi. y cossor. trustee, the latter. shall be vested. with all- title, .
1 ‘trustee erein; ted or ed. hereunder,. Ea, ‘sucb,appointment and - substitution shall be
ted by benefjciary,‘whiqh, when recorded _in‘,themxg»rorfgage,re(_:ords(of the county or counties in which the
be, conclusive, proof of proper appointment. of the successor frustee, .| .. o L e
17. Trustee accepts . this trust when this deed, duly. xecuted and ack owledged, is made a public record as provided by law., Trustee
.is_not ‘obligated. to notify any party kereto, of pending sale under any other deed of trust or of or proceeding in which
neficiary or tristee shall be a party, unless such ac fon.or proceeding.is_broughe S [ . [
v, 1. The grantor ‘covenants and .agrees to and With ‘the bpne'llipiaryrand_.}he,;be i
‘seized in fee simple of the real property. and has avalid, unencumbered titls. ¢,

‘the' proceeds of the'loan repre. 3 ‘described note and: this trust deed ‘are:
drantor’s personal, ‘family “or’ house, rpt\)ses (see Important Notice below), .

<, i for i5-a ' - for-brrsi; of TUTIE Trad Purp -
o ‘This deed applies fo,: parties’ hereto; thair heirs, logatees, devisees, admini rators, ors,

personal representatives, ‘shall ‘mean: the holder and owner, including pledgee, of the contracs

secured ‘hereby, whether- ‘nam X3 c LA E s ‘

: In construing this it is' S i nd/orbeneficiary: may' each be more’ than orie person; that

if-the context so requires; i - be ‘to'mean i ural, ang {

made, assumed ‘and ‘impli ; ‘the'; i eof- apply equally,

* *IMPORTANT NOTICE:
tioatno G

nd Regulation ‘by! making required
. 3 for this Pose use Stevans-Ness: Form:No.1319,- 01 equivalent,:-
If compliance with the Act s not uqufmd,;dvisregard this notice .

STATE OF, OREGON, County.of ... .KLAMATH )85
© v 2 This mstr'ut_nent‘Was‘acknowledgedbefqre me on ... ) NOVEMB
DAVID A.° BRANHAM ELAINE. BRANHAM :

Thxsmstmment Wés ackﬁo;ié§§é3~3;foié,'ﬁé: :

* “OFFICIAL SEAL.
COMMISSION N, coooigey ' SR C.. ‘ ‘ : SRS L o‘&?"l’ublx‘cfor
MY COMMISSION EXPIRES NOV, 23, 169, S i DD, ?}/

the " 3rq.
nd duly recorded in Vol

i '"Céunt}; VCIerkbb :
j (2o A FAs




