THIS DEED OF TRUST trument”) is made on -i....;... November .2 - .
The grantoris.....Rhilip. L. Je »7a.n.d...Mar.ian..J..ens.en;..Hus’b.an.d..and..wife..
: e Lwio(VBorrower™). The trustee is . : SREGRNEE:
William.L..Sisemore . . .. 5. i i
KEAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION:
uﬁder(heéawsof.....@he United State )

ww. ("Trustee™). The beneficiary is
5 which is organized and existing

Borrower owes Lender the principal sum of ... .
g : - Dollars (U.S: § ver's note:
dated the same date as this Security. Instrument (*Note!"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .....; Novemeber 15, 2018 Y This Security Instrument
secures to Lender: (a)-the repayment of the debt evidenced by, the ote,: with interest, and all renewals, extensions and
modifications; (b) the payment of all. other 'sums; with'interest, advanced under; paragraph'7 to protect the security of this
Security Instrument; (c) the performance. of Borrower‘scovénam&and@greememiunder' this- Security Instrument and the
Note; and (d) the repayment of any. future advances, with=imerest‘thereon;;mg'dcrto-Borrower by. Lender pursuant to the
paragraph below. (*'Future ‘Advances™) FUTURE ADVANCES. Upon request to Borrower, Lender,
by Trustee to Borrower, may make Future Advances to B

" secured hereby. . For jfhis purpose; ‘Bo oW

following described property located. in -,
‘Lot#8 ;.a’nd. _fthé‘”Eas\tekzjly, 7 f_eet @f Lot 7 :
-SUNSET VILLAGE, ‘according to'the offic
- County ‘Clerk of Klamath Coun

RPOSES OR SECURED SOLELY BY THE BORROWER'S =
EXPRESS .CONSTDERATION: AND BE SIGNED BY US TO BE.ENFORGEABLE"

whlch ‘ha'é tﬁezadd.réSS of - 7‘} .
g 976030

" [2Zip Code} T

Oregon .

-+ TOGETHER WITH all the improvements no or hereafter erected ‘on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas Tights and ‘profits, water. rights ‘and stock ‘and all fixtures now or

hereafter a part of the property. All replacements and additions shall also'b vered by this Security Instrument. All of the
foregoing is referred toin this Security »Ivr;isftljumén:t asthe “Property.”" " R L S . '
.~ BORROWER COVENANTS that Borrower is lajwﬁlllyrscis'éd dfth_e estate hereby conveyed and has the right to grant

and convey the Property-and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants -

. and will defend generally the title to the Property, against all claims and demands,~subje;t,to any encumbrances of record." .
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. 1. Payment of Principal and Interest; Prepayment and Late Charges. ' Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
" 2. Funds for Taxes and Insurance. | Subject to applicable law or to a written waiver by Lender, Borrower shall pay

10 Lender on'the day monthly payments are due under the til the is'paid in full, a sum (*'Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain ‘priority over:this" Security: Instrument; (b) yearly
leasehold :payments or. ground :rents on  the Property,if :any; (c)-yearly’hazard insurance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” ‘Lender may estimate the Funds due on the

" basis of current data and reasonable estimates of future escrow items.: = i e s e . . SR
‘The Funds shall be held in an'institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). 'Lender shall apply the Funds: to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender may agree in writing that interest ‘shall be paid ‘on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not-be required to pay Borrower any interest-or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. RS . SN ' ' T

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. - - :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property of its acquisition.by Lender, any Furids held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .~ R :

“3.. Application of Payments. Unless applicable law provides ¢ therwise, all payments received by Lender under
paragraphs 1 and-2 shall be applied: first, to late charges due under the Note; second, to prépayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due: . ,

4. Charges; Liens. ~ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the '
Property which may attain priority over this Security Instrument, and leaschold payments or. ground rents, if any.

" Borrower shall pay thése obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender
receipts evidencing the payments, : T :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
“prevent the enforcement of the lien or forfeiture of any ‘part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security. Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. T SO S SEL : - .
5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property .
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in.the amounis and for the: periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not. be
unreasonably withheld. - .= e R R IR RN s SR Lo
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.” -
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices..In the event of loss, Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .. = . ) o
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
" restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security. Instrument, whether.or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance, carrier has
offered to settle a claim, then-Lender may, collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or'to pay sums secured by this Security Instrument, whether or not:then due: The 30-day- period will begin
when the notice is given. e e - NP »

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of the payments: If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender. to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.- .- = PRI B R : -

6. Preservation and Maintenance of Property; Leaseholds. : Borrower shall not destroy, damage or substantially
- ‘change the Property, allow the Property to deteriorate ‘or commit waste. If this Security. Instrument is on-a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in-writing..:... .- S » - :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument; or thereisa legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. iy :

<+ ~+- Any amounts disbursed by Lender under this paragraph 7 shall become éddiiiqnai d‘ebt&of Borrower secured by this

: Security Instrument, Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, withinterest, upon notice from :Lender to Borrower
":requesting payment. . : : : : B e T




08, lnspection., - L
shall give Borrower notice
-9, Condemnatiop | )
any condemnation or other takinig of any part of the Property;
assigned and sha] pe paid to Lender, el
1In the event of a total taking of the Property,
Instrum ot then due '

ate the notice jg
the Property or"

! € exercise of any right or remedy. . ) B
ccessors and Assigns Bound; Joint and Severa] Liability; Co-signers, - The coveriants and agreements of
this Security Instrument shall bind anq benefit the successors and assigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower’s ¢, nts and agreements shall be Joint and several
nstrument but dge. i igning it

that Borrower’s int
the sums secure
i €ar or make any ac
that Borrower'§ consent, i
.12, Loan Charges,
charges, and’ that law is fig

th the loan

has the effect of
Lender, at its option,
invoke any remedies

ond paragraph of

14, Notices Any notice tb’Bori_foWer eroyidéd for in this SEciiriiy Instrument shall be given by
ail V¥ 3 1

“mailing it by first class | ‘hiess,_éppii_cé;bie‘izi,‘w requires use of another method. The notice shal
Property Address or any other address Borrower designates by notice to Lénder. ‘An i
first class maj] to Lender’s address stated herein o any other address Lender'designat
provided for in this‘Schrity lns‘trunient's,hal_i.be deemed to have been giver 1o )
inthisparagraphz_.ﬁ e e S b L

-~ Governing Law; Severability, " Th;s Security Instruﬁieﬁt'Shali'be, governed by federal law and the Jqy of the

Jurisdiction in which the:Pr.op\eijt_y,is Iocated. In the event :that_anypr‘ovis‘ion or clause of this Sceurity Instrumeny or the

Note conflicts With‘applicabiefla'w,' such conflict shall'ngt affect other Provisions of this Security Instrument of the Note

Which can be given effecy without the conflicti
Notearedeéia'redt el

n. To this'end the provisions of this Security Instrument ang the

Instrument.
Perty or any
not a natura}

If Lender exercises this option, Lender shall give Borrower notice of acce]

of niot less than 30 days from the date the notice ié‘d:ii\iered or mailed Within whj
this Security Instrument. If Borrower fajls 10 pay these sums prior tc i
femedies permitted by this Security Instrument withe, e :
L o Reinstate, € the right 10 have
rument discon( arlier of: (a) 5 days (or such other period as
pursuant 1o Ny power of sale contained in this
¢ se conditions are that Borrower-

the Note had ng acceleration

Borrower;
occurred. H




© anyco ity not prior fo acce I paragr: I ess applicable
law provides otherwise). The notice shall t(a) the' ilt; (b) the actio 1 required to cure the default: (c) adate, not less-
than 30 days from the date the notice is give the default must be cured; and (d) that failure 1o cure the default

on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale

of the Property. The notice shall further ifform Borrower of the right 1o reinstate after acceleration and the right 10 bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
‘o or before the date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of saleand any otherremedies permitted by applicable’
law. Lender shall be enititled 10 collect all éxpenses incurred in pirsuing the Temedies provided in this paragraph 19, including,
but not limited to, reasonable attomeys' fees and costs of title evidence. -~ U T . : -

~ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the 6ccurrence ;

Ct ‘

Tty is
: and under the

rmines. Trustee may postpone sale of -

previously scheduled sale. Lender or s

B , 7 1€ expressed
orimplied. The recitals inthe Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of thesaléin the following order: (a)toall éxp;nSes’_gf'tlhcsalg, including, but not limited 1o, reasonable Trustee's
and atiomeys’ fees; (b) to all surns secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
[Oi[. R : i R S S e O S A R T A i . . N R

agent or by judicially appointed receiver) shall be entitledtoenter upon, take possession of and manage the Property and 1o collect -
the rents of the Property including those past due. Any rents collected by Lender or thie receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not timited to; receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrume: -

‘ 21. Reconveyarice, Upon payment of all'sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Schrily'I[istmmedt-and all notes evidencing debt’secured by. this Security
Instrument to Trustee. Trustee shall reconvey the Property without - warranty to the person or persons legally entitled toitfora
fee of not less than $5.00. Such’person or persons shall pay.any recordation costs. <. . : o ' -

22, Substitute Trustee. Lender m :

~ 20. Lender in Possession. Upon acceleration under paragraph 19 or:a-b'uhdéhmént of the Property, Lender (in person, by

rmay from time to time rémove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyan¢ ¢ of the Property, the successor trustee shall sticceed to all the title, power and duties
conferred upon Tristee herein and by applicable law. - i T e e TR S
. 23.Use of Property. The Property is ot currently used for agricultural, timber or grazing purposes. g
", 24. Attorneys’ Fees. Asused in this Security Instrumentand’in tHéNOté;;"zigtoméy's“ fees,”shallincludeanyanomeysf fees -
-awarded by an appellate court..- SN S SIS i R F A
. 25.Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
-Security Instrument, the covenants and ag ments of each such ride be incorporated into and shall amend and supplement - *
the covenarits'and agreements of this Security Instrument as- 1(s) werea part of this Sccurity Instrument. [Check -
Applicable Box(es)]~ T N : R , : PR

‘0 Adjustable Rate Rider 200 Condominium Rider =~~~ O 24 Family Rider

: El Graduated P:iyment»Rxder», PlannedUhitDevelopméhi Ridcr il
aiD.f.(\)'tHé‘r(}s)‘ [specxfy] S

R 'lB‘Y‘SIGNING BELOW, Borrower accepts: d agrees to th "tepﬁ' and Cdvkcn:amsjc;ontain.edin this Security Instrument
~ and in any rider(s) exccuted by Bormower and recorded with 1t " g T

(Seal) .
- Borrower

? Dteterted, Solo e dony - (Seal)
arian’Jensen:. - - ST S

' For Acknowledgment]. - - Bondwer

7. NOTARY. PUBLIC - OREGON
" COMMISSION NO.. 018331 -~
YCOMM!SS!ON ZXMRES SFPT. 14,1995~

e Ly

exal. ,sgyiﬁgs.i.&.;'.Lpzéh.ngs.éd.. o




Filed for record at ‘request of = b tain it]
o _of'*\um.; A: & -at 9233 0 g —A M.

- ,oﬁ'nge' =

~the' - 3rd '
and duly tecorded in Vol.

..~ . -FEE '$30'00;'— R » N e I e




