»/~~‘OONDTTIONAL Assgmuhsn OF‘:-:RENTALS

THIS AGREEMENT Entered 1nto th1s 2nd day of f‘fﬁoveeaér'55;;19ﬂ93*, betWeen”

Phillp L Jensen and Marian Jensen =
: Pl

here1nafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION A o
Federa] Corporat1on here1nafter referred to as: Mortgagee . : ‘

'RWITNESSETH

NHEREAS Owner is the present owner 1n fee 51mp1e of property descr1bed as.

,;Lot 8 and the Easterly 7 feet of 7 4n. Bloek 10 of Tract 1037 FIFTH ADDITION
> TO 'SUNSET VILLAGE, according to the offic1al‘p1at there'f“on file in the Offlce of
. the County Clerk: of Klamath'County,: Oregon. .

i Account#3909 012BD 01400 Key#562180» Code#041

»1n KTamath COunty, State of Oregon, and the mortgagee is. owner and honer of a first mortgage
< covering said premises; ‘which said mortgage. is in the or1g1na1 principal-sum of $3n $00.00"
made by owner to mortgagee under- the date: of _ November 2, 1993, and L ,47;?5l§

WHEREAS, Mortgagee as a cond1t1on to mak1ng said loan: and accept1ng sa1d mortgage has .
requ1red the execution of this assignment of the rentaTs of the mortgage prem1ses by owner.

, NOW THEREFORE, in order further to secure the payment of the 1ndebtedness of the owner
-to mortgagee and in consideration of.the accept1ng of the aforesaid mortgage and the note -
secured thereby, and in further consideration of the sum of One: Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, the said owner. does hereby sell, assign,
transfer and set over unto mortgagee all .of the rents, issues and. profits of the aforesaid
mortgaged premises, this assignment to become operative upon ‘any default being made by the
owner’ (mortgagor) underthe terms-of the -aforesaid. mortgage ‘or: the: note ‘secured thereby, and -
to remain in full force and effect so long as any default ‘continues to exist in the matter of =
. the making of any of the payments or the:performance of any of the covenants set forth in the-
aforesa1d mortgage or the notes secured thereby PR :

1. 1In furtherance of the- forego1ng ass1gnment the owner hereby author1zes the mor gagee,
its employees or agents, at its option, after the occurance of a default as aforesaid to’enter
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and ‘in arrears at the date of such default, as well as
‘the rents thereafter accrued but. unpaid-and in arrears at the date of such defau]t as well: as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any other default; and to:this-end, the owners. further- agree they will facilitate in
. all reasonable ways the mortgagee's colTectlon of said rents and will.upon request by mortgagee,.
execute a wr1tten notice to the tenant d1rect1ng the tenant to pay rent to the said mortgagee.

2. The owner also hereby author1zes the mortgagee upon such entry, at its option, to
take over and assume.the management, operation and maintenance of ‘the said mortgaged premises
“and to perform all acts necessary and. proper.and to expend such isums out of the income of the

mortgaged premises as may be needful in connection therewith, in the same manner and to:the"
same extent as the owner theretofore might do, including the. r1ght to effect. new leases, to-
-cancel or surrender existing leases, to alter or amend the terms of: existing leases, to make
“concessions ‘to tenants, the owner hereby veleasing all claims: aga1nst{mortgagee arising -out of
_,such management, operat1on ‘and ma1ntenance except1ng,the Jjability of the mortgagee to “‘j‘:3v
‘account ‘as here1nafte. set forth h . - L
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=3, The mortgagee sha11 after payment of all proper charges and expenses, 1nc1ud1ng
reasonable ‘compensation to- such Managing Agent as it shall select and employ and after the
accumulation of 3 reserve to meet taxes, assessments, water rents and-fire and Tiability
insurance in requ1s1te amounts, ‘credit the net amount of income received by it from the
mortgaged premises by virture of this assignment, to-any amounts due and owing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the
application of such net income and what {items shall'be credited, shall be determined in the
sole discretion of the mortgagee.  The mortgagee shall not be accountable for more moneys
than it actually received from the mortgaged premises; nor shall:it be Tiable for failure
to collect rents. -The mortgagee shall make reasonable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of co]]ectxon and the
extent to which enforcement of co]]ect1on of de11nquent rents sha]l be prosecuted

, 4. In the event, however, that the owner shall re1nstate the ‘mortgage 1oan completely
in good standing, hav1ng complied with all:the terms, covenants. and conditions of the said
mortgage and the note secured thereby, then the mortgagee within one month after demand in
writing shall re-deliver possession of the mortgaged premises to owner, who shall remain in-
possession unless and until anotherdefault occurs, at which time the mortgagee may, at its
option, again take possession of the mortgaged prem1ses under author1ty of this instrument.

5. The owner hereby covenants and warrants to the mortgagee that neither 1t, nor any
prev1ous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
premises, nor any prior assignment or pledge of its landlords' interest in any lease of. the
whole or any part of the mortgaged. premises. . The owner also hereby covénants and agrees not
to collect the rents-of the said mortgaged prem1ses in advance, other than as required to be
paid in advance by the terms of any rental agreement, and further agrees not to do ‘any other
act-which would destroy or 1mpa1r the benef1ts to the mortgagee of this ass1gnment

6. It is not the intention of the part1es hereto- that an entry by the mortgagee upon
the mortgaged premises under the terms of the instrument shall constitute the said mortgagee
mortgagee in possession" 1n contemplat1on of 1aw, except at the option of the- mortgagee.

This a551gnment sha11 remain-in fu11 force and effect as 1ong as the mortgage debt‘
“to’ the mortgagee rema1ns unpa1d in who]e or: in part.: c c ,

-8. The* prov1s1ons of th1s 1nstrument sha]] be b1nd1ng upon the owner, its successors
or assigns, and upon the mortgagee and its successors or-assigns.  The word "Owner" shall be
construed to mean any one or more persons or parties who are holders of the legal title or
equity of redemption to or-in the aforesaid mortgaged premISes.‘ The word "note" shall be

construed to mean the instrument, whether note or bond, given to evidence the indebtedness
“held by the mortgagee. against the mortgaged premises; and the word "mortgage" shall be
-construed to mean, the instrument securing the said indebtedness owned and held by the

mortgagee, whether such 1nstrument be mortgage, loan deed trust ‘deed, vendor S 11en or
otherw1se. : , , : ~ .

e It is understood and agreed that a fu]] and comp]ete re]ease of the aforesaid mortgagew
'shall operate as a full and complete release of ‘all the: mortgagee s rights and-interests ‘

hereunder, and that after said mortgage has been fu]]y re]eased thws 1nstrument shall be v ¢

voud and of no further effect . o

Dated at K]amath Fans Oregon th1s 2nd 'daybf' 'November L1993
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- THIS CERTIFIES, that on this 2nd  day of November : 1993, before me, the .
~ undersigned, a Notary Public for said state, Lo

e within named-
Philip L. Jensen and Marian Jensen

. therein expressed.

' qast o} TESTIMONY WHEREOF, 1 have hereunto set my
last above written. PRI RPN R R Rt v

Notary Public for the Jtate of ﬁk’z‘w

e et L T ‘9’:/9,_,‘/44 -
My com1ss1on’exp,1res: T A

L GALE RAMEoYéEé‘o :
NOTARY.PUBLIC -
COMMISSION NO. 018331

3 RES SEPT. 14,138

' STATE OF OREGON: COUNTY OF KLAMATH: 5.

. Filed for ' of L i Mountadn Title eo = = i _the 31d day..

T :‘;lqd f(?r» :ecor;]lbz:;'request ’O‘fA.D,; 1993 ar 9:33 " oclock AM., and duly recorded in Vol. . M93 - ©
N —Mortgages _onPage . 28946 .

F T B AT S e T sEvelyn- Biehn ' ‘' -County Clerk L

! FEE : $20.k00 ‘;. T i N : . S By’f-K{’D /llujz,yu_/ ,m,(uilk/n,‘a@%&e‘
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