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‘- Privilege is rescrved to'prepay at any tim

of one installment, ‘or’ one’ hundred dollars ($100),:whichever is le : st ¢

“prepayment, “other than on ‘an installment due date,’ 1 not be credi 2 next following installment du date: or- thirty “days - after such

" :prepayment, - whichever is earlier. - : - Pl : 7 ST e e e

.+ 2. 'Grantor agrees to pay to Beneficiary as frustée - (under the terms “of this trust as hereinaftér stated). in’ addition” to the monthly payments of *
principal and interest payable under the terms of said riote," on the first - day of each month tntil said note is fully paid, the following sums: ;= >
(e} " An'installment of the ground rents, . if any, “and of the taxes and special  assesstrents levied: or to be levied against the premises covered

- by this Trust Deed; and an’ installment of the . premium “or premiums that will become due and payable. to renew the insurance on the **
_premises covered hereby against loss by fire or such other hazard as may be required by ‘Beneficiary in amounts. and in a company.- or-- -

companies - satisfactory - to” Beneficiary; * Grantor. agreeing to deliver promptly - to ‘Beneficiary ‘all bills and. notices: therefor.  Such

installments ‘shall be equal ‘respectively to ‘one-twelfth: (1/12) of :the ‘annual® ground  rent; if any, plus the estimated premium or.-

premiums for such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less
all installments already paid therefor, divided by the number of months that. are to clapse: before one month' prior: to the date’ when
such premium or . premiums and taxes and assessments . will become: delinquent. - Beneficiary shall hold. such monthly payments in :
trust to pay such ground Tents, premium or premiums, . and taxés and special assessments before the same become delinquent.: . "2

The aggregate of the amounts payable piirsuant to subparagraph (a) ‘and those payable on the niote secured hereby, shall be paid ina- .
single payment each month, ‘to be applied to the following items in the order stated: "+ ' EI e L ;
- ().~ ground rents, taxes, special assessments, -fire and other hazard insurance premiums; - - .
(I) . “interest on the niote secured hercby; - - R SIEENR AN e R
~_(OI) - - amortization of the principal of said note. " "> S - RN - v B " :
y deficiency in the amount of any such aggregate monthly payment shall, “unless paid prior to the duc date of the next such payment; -
constitutcm¢vemofdefaullunderthisTrustkDeed.’ T o o Dl P et . : R R
3.-If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments_actually' made by Beneficiary

as trustee for ground rents, ‘taxes or assessments, or insurance premiums, - as-the ‘case' may be, . such excess may be released, ' applied
on any indebtedness secured’hereby, or'be credited by Beneficiary - as’ trustce onsubsequent payments to be made by -Grantor for such
items. If however, such. monthly payments shall not ‘be" sufficient to: pay such items ' when  the same shall become due and payable, then -
- Grantor shall pay to Beneficiary as’ trustee any amount necessary. to make up the deficiency within thirty .(30) days. after. written riotice
from the Beneficiary stating ‘the amount’ of - the deficiency,” which. notice may. be, given by mail, “If ‘at any time Grantor  shall tender to

- Beneficiary, in accordance with the provisions hereof, full -payment.of the entire indebtedness “secured hereby,” Beneficiary - as - trustee shall;

in computing the amount of the indebtedness, credit . to the account of Grantor any - credit balance remaining under the provisions of (a) of - "

paragraph 2 hereof. ' If there shall be a default under any of the provisions of  this“Trust Deed and thereafter a sale of the premises in' accordance -
- with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, " at the time of ‘the .

commencement of such proceedings, .or at the time the property is otherwise’ acquired, . the: amount then remaining to credit of Grantor under- (a}.-
. - of paragraph 2 preceding, “as a credit on the interest accrued and unpaid and the balance to the principal then Temaining unpaid on said note.: """

4.’ At Beneficiary’s option, : Grantor will pay a “fate charge" not exceeding four per centum (4%) of any installment when paid more- than’

fifteen (15) days after the due date thereof to cover the extra‘'expense involved in handling delinquent payments, - but such"late charge” ‘shall not - *

entire indebtedness and all proper costs and expenses secured hereby.”™ =
~ To Protect the Security of This Trust Deed, Grantor Agrees: - " R N e N TN ;
5. To protect, ‘preserve and maintain said property in good condition and Tepair; mot to remove or. demolish any building or improvement
“thereon; not to comnﬁtorpennitany wa]st@'\ofsaid.propgnyt; R e T L  C ) . : . ST .
6. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be construcied, damaged, -
or destroyed thercon,” and pay when due all costs incurred therefor;  and,  if the loan secured. hereby . or any “part thereof is being “obtained for the -
-purpose of financing construction of improvements on saidpm}ieny.':Gram;}; further agrees: ... o0 REE SRR e
(a) to commence constuction promptly and to pursue same with reasonable diligen
'saﬁsfactorytoBeneﬁqiary,'Vand" L e L S B .
" (b) to allow Beneficiary to inspect said property at all times during construction, “The Trustee, upon presentation 1o it of an_affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under this numbered paragraph; is authorized to accept as true and conclusive all facts
and statements therein, and to act thereon hereunder.” © - R T : :
7. "To comply with all laws, ordinances, regulations, covenants,” conditions and restrictions affecting said property.- s i
8. To provide and maintain hazard .insurance, of such type or types and amounts ‘as Beneficiary. may. from time to time require, on the .-
improvements now or hereafter on said premises, and except ‘when. payment for_all such premiums_has heretofore been made under (a) of :

- be payable out of the proceeds of any sale made to satisfy the indebtedness sccured hereby, unless such proceeds - are sufficient to . discharge the ;

7 e to. éérﬁpleﬁon in accordance with plans and specifications .- :

paragraph 2 hereof, ‘to pay promptly when due any premiums therefor;: and to ‘deliver all- premiums therefor: . and to deliver all policics with- .-

loss payable to Beneficiary, ‘which delivery shall constitute an assignment to :Beneficiary of all return. premiums.. The amount collected under- -
“any fire or other instrance policy may be applied by Beneficiary upon any :indebtedness secured hereby -and in such order as Beneficiary -may

determine, or at option of Beneficiary,  the entire amount so collected, or-any part thereof, may be released to Grantor. Such application or release

shall not cure or waive any default or notice of default hereunder or invalidate any-act donc pursuant to such notice. ' '

9. To keep said premises free from mechanics” liens and to pay all taxes, - assessments'and other charges that may be levied or assessed upon or
against said property before any part of such taxes,  assessments and- other charges become past due or delinquent and promptly deliver receipts
therefor to Beneficiary; should the Grantor fail to make payment of any taxes, - assessments, insurance premiums, liens or other charges payable by
Grantor, - either by direct payment or by providing Beneficiary with funds with which to make such payment, Beneficiary may, at its option, make

payment thereof, and the amount 5o paid, - with interest at the rate set forth in the note secured hereby, together with the obligations’ described in - -

paragraphs 10 and 11 of this Trust Deed, shall be added to and become a part of the debt secured by this Trust Deed, without waiver of any rights

. arising from breach of any of the covenants hereof and for such payments, . with interest as aforesaid, the property hereinbefore described, as well < -
as the Grantor, shall be bound to the same extent that they are bound for ' the" payment of the  obligaiion herein - described, and all such payments "
shall be immediately due and payable without notice,’ and the nonpaynient “ thereof shall, - at the option of the Beneficiary, render all sums secured -
by this Trust Deed immediately due and payable and constitute a breach of this Trust Deed,” "~ 7" . : : :

10. To pay all costs, fees and expenses of this trust, inéludirig the cost of. title search as well as the other costs and - expenses of the Trustee
incurred in connection with or in enforcing this obligation, and trustees and attomney’s fees actually incurred. ™ - o .

11.To appear in and defend any actioh or. proceeding purporting to affect the security hercof or the ﬁghlS or powers of Bencﬁciaxy; or Trustee;
and to pay all costs and expenses, including cost of evidence of title and attomney's fees in a reasonable sum to be fixed by the Court, in any such
action or proceeding in which Beneficiary or Trustee may appear, “and in any suit brought by Beneficiary o foreclose this Trust Deed. o
- 12 To pay at least (10) days before delinquéncy all assessmients upon water company stock,-and - all rents, ‘assessments and charges. for water,

. appurtenant to or used in connection with said property; _“to pay, when due, all encumbrances,. charges: and liens’ with interest, on said property - -
or any. part thereof, which at any time appear to be prior or superior hereto; -'to pay all reasonable costs, -fecs, and cxpenses of this Trust. . o
13. Should Grantor fail 10 make any payment or to do any act as herein provided, then Beneficiary or Trustee, . but without obligation so -to"do"
and without notice to or demand upon Grantor and without releasing Grantor from any obligation hercof, “may: " Make or do’ the same’ in- such :
manner and to such extent as cither may deem necessary to protect the security héreof Beneficiary or Trustee - being authorized to enter upon the

property for such purposes; -commence, . appear in”and defend any action or proceeding purporting 1o affeet the security. hereof, * or the rights or- e
powers of Beneficiary or Tristee;  pay, purchase; contest,” or compromise any encumbrance, _charge or lien which reasonably appears to be prior

or superior hereto; and in exercising any such powers, incur any liability, ' expend whatever amounts are reasonably necessary therefor, including -
cost of evidence of title, andrcasonablcgounsgl‘fccs': R e S R e TR T e S -
14..To pay within (30) days ‘after ‘demand -all sums properly - expended - hereurider by Beneficiary or. Trustee, with- interest from date. of

. expenditure at the rate provided for in'the pﬁncipal,inrdcbu:'dn_es!s,f‘and the repayment thereof §hﬁn be secured hereby. ; - : :

. +15." Grantor ‘agress to do;all 2cts and make all payments reqitired of Grantor and of the owner of the property 1o make said note and: this Trust”

:Deed eligible for guaranty or insurance under the provisions of Chapter-37, +Title 38, United States Code, and agrees not to do, “or cause or suffer:
1o be done, " any act which will void such guraranty insurance during tke xistenice of this Trust Deed BETE h s
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“'IT IS MUTUALLY’/AGREED THAT:

16. Should the property or any part thereof be : as ‘any, ‘pu nprovemient or cundemnation .proceeding,~or
damaged by fire,”or earthquake,” of in‘any other manner,: Beneficiary: shall e entitled to all: compensatio) ‘awards, and other payments or relief
therefor, - and shall be entitled at its option to commence, ‘appear in and prosecute in'its own name, any_ action’ or proceedings, or 10 make any
compromise or settlement, - in.connection with such taking or damage.* All stich compensation, . awards, damages,” rights of"action and proceeds,
including thie proceeds of any policies of fire and other insuranice  affecting ‘said " property, ‘are’ hereby assigned to’ Beneficiary, - who: may after )
deducting therefrom all' its ‘expenses, including ‘reasonable_attorney’s fees, apply any-moneys .50  teccived by it, . at is option, cither to the /" ..
testorationof ‘the damaged premises’ or- o the reduction of .the’ indebtedness, - Grantor ;agrees to_ cxeoute such: further assignments of any
compensation, award, damage, and right of action and proceeds as Beneficiary or Trustce may require. = o~ : R -

17. “That upon the request of the Beneficiary the Grantor shall exeéute and deliver - a supplemental ‘note or_notes for the sum or sums advanced
by the Beneficiary for the alteration, imodemization; - improvement; maintenance, or tepair of said premiscs, - for taxes or asscssments against the
same and for any other purpose authorized hereurider. . Said note or notes ' shall be sccured hereby- on a parity with'and as fully - as if the advance
evidenced thereby were included in the note first described above. - Said supplemental. note- or nofes shall bear interest. at the rate provided for
in the principal indebtedriess - and shall be: payable in approximately equal monthly -paymients - for. such"period . as may be - agreed upon’ by. the
Beneficiary and Grantor. Failing to agree on the maturity,  the whole' of the ‘sum or' sums so- advanced shall - be due and payable (30) days after

demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.”

18.-By accepting payment” of any sum ‘secured hereby after its* due ‘date, Beneficiary ' does  niot waive its Tight either t0 requirc prompt
payment when due of all other sums so secured or to declare default for failure so to'pay.’ - L e e : : .
1. That the lien of this” instrument shall remain in full force Jand effect- during _any ‘postponement ‘or extension of the time of payment-.
ofmeindebwdnessoranypanthcreofsecuredhercby. el i R T S
20. . Should proceedings be’ instituted to_ register title 'of “said -property - under ‘any Land: Titlé Law, Grantor will pay upon demand all sums
expended by Trustee or Beneficiary, including reasonable attorney’s fees, ‘and forthwith deliver to. Beneficiary all evidence of title. =
~21.- At any time and from time to time upon written request of ‘Beneficiary, payment of its: fees and: presentation of - this Trust Deed and the
" note for endorsement’ (in case of full reconveyance, for cancellation and " retention), without “affecting the Tability. of any person for the. payment

of the indebtedness, Trustee may (a) consent to the making of any map or plat of said property; - (b). join -in. granting any easement or creating - T

any restriction thereon; - {c): join in any. subordination or other agreement - affecting this Trust Desd or the lien or charge thercof; (d) reconvey,
without warranty, -all or any part of the property. The Grantee in any Teconveyance may. be described as the -'person or persons “legally entitled . -~
thereto,” and_the recitals - therein of any matters or facts -shall be_conclusive ‘proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be S5. TR LAl ST e T o S
'22. ‘As additional security, Grantor hercby assigns to’ Beneficiary . during the continuance of these- trusts; all rents,” issues, yoyalties,” and
profits of the property affected by this Deed and of any personal property ‘located thereon. - Until: Grantor shall default .in the payment of any
indebtedness secured -hereby or in the performance of any agreement hereunder, Grantor shall have' the’ right ‘to- collect all 'such. Tents, issues, -
royalties, and profits earned prior to default as they become due and payable, save and “excepting Tents, issues, royalities, and profits- arising -
or accruing by reason of any oil, gas, or mineral lease of said property. - If Grantor shall default as aforesaid, Grantor’s right 1o collect any of
stich moneys shall cease and Beneficiary shall have the right, with or without taking possession of the property affected hereby, 1o collect all rents,
toyalities, “issues, and profits. . Failure or discontinuance of - Beneficiary at any time,” or from time to time to collect any such moneys: shall not in

any manner affect the subsequent enforcement by . Beneficiary of the right, power, and authority to collect the same. Nothing herein contained,

~shall be,” or be construed to be, an affirmation by Beneficiary - of any: tenancy,’ lease ‘or option, nor’ an- assumption of -liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, Jeasé or option. : B : :

23. ‘Upon any.default by Grantor hereunder, Beneficiary may at any time without notice, . either .in" person, by agent, or by areceiver to be
appointed by a Court, ‘and ‘without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession  of
said property.or any part thereof, in its own name, sue for or otherwise collect said Tents, - issues, and profits, including those past due and unpaid,
and - apply the same, less costs and expenses of operation and: collection, including ‘reasonable” attorney’s fees, upon any indebtedness sccured
hereby, ‘and in such order as Beneficiary may determine. . : Ll A el T ) B :

" "24. The entering upon and taking possession of said propetty,” the Gollection of such rents; issues; and profits or the pfooceds of fire’ and
*_other insurance policies, or compensation or awards for any taking or damage - of the property, and the application or release thereof as aforesaid,
shall not cure or waive any default or notice of default hereunder or invalidate any. act done pursuant to such notice.

25. Upon default by Grantor in payment of any indebtedness secured hereby or in perfor e of any agr nt hereunder, Beneficiary may.
" declare all sums “secured hereby immediately due and “payable by - delivery to. Trustee of written: notice of default and clection to sell the trust ™.

 property, which notice Trustee shall cause to be duly filed for record; If Beneficiary desires said property to be sold, it shall deposit’ with Trustee:
this Deed and_all promissory notes and documents evidencing expenditures -secured hereby, whercupon the Trustee shall fix the time and place,
of sale and givenoﬁceﬂiereofasxhcnrcquimdbylaw.;, ; e DT SRR :
26. -If after default and " prior .to the time .and- date set by the Trustee for. the ‘Trustee’s sale, the -Grantor- or other person. so privileged -
by ORS 86.760 pays the entire amount then' due under the terms of this Trust Deed and the obligation secured thereby, other than such portion of
. the principal as would not then be due had no default occurred, the Grantor.or other person making such payment shall also pay to the Beneficiary
all of Beneficiary’s costs and - expenses incurred. up o said time in enforcing the: terms of .the obligation, including Trustee's and ‘attormey’s
~fees not exceeding $50 if actually incurred. R * D L TR R st L

27.: After the ‘lapse of such .time as may - then be requu'cd by law foﬂﬁwihg ﬂie ‘re’corydaﬁroﬁydrf said notice of “defaultand the: giving' of - said -

notice of sale, Trustee shall sell said -property at the  time and place fixed by .itin said notice: of sale, either as'a’ whole or in separate parcels, "

and in such order as it may determine, at public auction to the highest bidder for cash in -lawful money of the United States;’ payable at the time
of sale. Trustee shall deliver to the purchaser its deed in form as required, by law conveying the -property 'so_ sold, but without any covenant o
wartanty, express or implied. The recitals in this Trust Deed of any. matters or. facts’ shall be conclusive proof of the truthfulness thercof.: Any i~
person excluding the Trustee, but including the Grantor and Beneficiary, may purshase at the sale. - PR A 3

28. When Trustee sells pursuant to the powers provided herein, Trustee: shall apply the proceeds: of ‘sale to payment of (1) the expenses of |
sale, ‘including a reasonable charge by the Trustee; (2) to the obligation  secured by this- Trust Deed; .(3) to all persons having tecorded ‘liens -~
subsequent to the interest of the Trustee in this -Trust Deed - as their  interest may.’ appear in order of their -priority;: and (4) the surplus, if- any, -
1o the Graittor or to his/her sticcessor in interest entitled to such surplus. ..~ e e S -

*29. For any reason perinitted by law Beneficiary may from time to time appointa successorm successors t'qkany Trustee named herein or to any .
- successor Trustee appointéd hereunder. :Upon such appointment, “and without conveyarice to the successor Trustee, the latter shall be vested with
~ all title; powers and duties conferred upon any Trustee herein named or__appointed hereunder, Each such - appointment and substitution - shall be
" made by written instrument executed by Bencficiary, - containing reference to this Trust Decd and its place of record,” which, when recorded in the
_office of the County Clerk or Recorder of the county or counties in which the property.is situated, shall be conculsive proof of proper appointment -~
'ofmesuccessqffl‘mstee. RIS S P e i SARLE DN PRI
30. (a) The waiver by Trustee or Beneficiary.of any default of Grantor under this Trust Deed shall not be or be deemed to be a waiver of any:
other or similar defaults subsequently OCCUITINgG, ¢y T T Rt S SR
7 (b) The pleading of any statute of limitations as a defense to any or all obligations secured by this Trust Deed is hercby waived, to the full
_ extent permissible by law. T LN e S R S AT
" -31." (a)  In addition to any of the powers or remedies conferred upon the Trustes -and the Bencficiary or ¢ither of them under this instrament, -
the Trustee. and *Beneficiary jointly, ~or _either, . may. bring -an’ action: in the proper court for the foreclosure of this Insrrament 38 2 MOTIgage, -
upon default,".and upon  proper proof. obtain all- the remedies in’ such action: that” are "given: by any stanute ‘or oter brar of the Stare of -
-~ (b)” No power or remedy herein conferred is exclusive of, - or shall prejudice any power or remedy. of Trustee or Beneficiary. = 0
"' ()« The éxercise of any power of remedy on one or more occasions hall not "exclude th ture exercisé thereof from ' time to time 'upon: the’
- conditions prescribed herein or by operation of law. 20 e e I e BN W
*.7'"32, If a final decrec in favor of plaintff is entered in a suit brought to” foreclose -this T ced, it

i ] : cclose A 'ayiinclude ﬁreééonébié attorney. fee’ as
i provided in the note secured hereby, ;but Tiot inl excess of the amount actually paid or onditionally incurred by the proper plaintiffs .05
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: rust when this Trust Deed, duly ; and acknowledged,"is made a public record as p
gated to notify any party hereto of pending sal the ny action or procecding in w

or Trustee shall be'a party,” unless brought by Trustee; - LRl g : : Ghee s
0035 If the indebtedness secitred hereby “be guaranteed or
i on the date hereof ‘shall 'goy

ro?jdcd by law. Trustes
h'ichrGrrantor, Beneficiary

partics hercto, - and any provisions of: this or other
cgulatigns‘ are hereby amended to “conform

States Cb‘dey;such Tlﬂe aﬂd:Régulaﬁohs issued

. IN WITNESS WHEREOF, ‘said Grantor has hereunto set hisfher hand and s

. . STATEOFOREGON,
OUNTYOF

- OFFICIAL SEAL
Ay« - LINDASTELLE =
A\ 7, HOTARY PUBLIC - OREGON
Nz COMMISSION NO. 024037
Y CORAMIESION ExpiREs

BT I

" REQUEST FOR FULL RECONVEYANCE

“-To be ﬁséd 6nly when obligations have been pald

Do not .lose or _déstroy this 'Trﬁsg
reconveyance will be made.
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CTOBER .- 1993 ;
e or Deed of Trust (*Security. Instrument")

herewith, given by the undersigned ("Borrower”) to secure Borrower’s Note ' ("Note”) of the samie date (o
" DIRECTORS MORTGAGE LOAN CORPORATION . N
. ACALIFORNIA CORPORATION , L

" overing the property described in the Deed and located at:

& Notwnhstandmg ahythihg'to the contrar
- ‘agree to the following: . = -

- ("assumption”) of the property securing such loan to oo
and transfer of this loan is established by the Department of Veterans e
( fChép_ter-3_7 “Title 38, United States Code. - - i :
An authorized transfer ("assumption”) of the property shall 2 be subject to additional cov'cxiar'us and agrcements as set forth
below:: ¢ - T : B ST e L LT ’

- - (a) ASSUMPTION FUNDING FEE: ‘A fee equal to one-half of one percent (.50%). of the unpaid  principal balance of
this loan as of the date of transfer of the property shall be payable - at the tiriie of transfer o the Lender or its authorized agent;
as trustee for the Department of Veterans Affairs. “If the as. amer fails to - pay this fee at the -time of transfer, - the fee shall-
constitute an additional debt to that already due under the Note and secured- by the Security Instrument, - shall bear interest at
the rate herein provided, and, at the option of the Lender of the indebtedness due under s and !
Instrument or any transferee thereof, shall be immediately due and payable. '

 is exempt under the provisions of 38 US.C. 1829 (5). | ,
" (b) ASSUMPTION PROCESSING CHARGE: Upon- application for approval to_ allow assumption and transfer of
" this'loan, a processing fee may be charged by the Lende ‘ gent for dete '

established by the Department of Veterans Affairs for a loan to which section 3714
e applies or any maximum prescribed by applicable state law." . :

L © ASSUMPTION INDEMNITY LIABIL, this obli is assumed, then the assumer | ier'eby»agrcés 10 assqmé‘ :
all.of the obligations of the veteran under the terms o instruments creating ang ing the loan, including the obligation -

-of the veteran to indemnify the Department of Veter: , ext ' ising from the guaranty

- or insurance of the indebtedness

OCMASTERS " 10/90  DMA4E1001




- NOTICE: THIS LOAN IS NO1 ASSUMABLE WITHOUT THE
» jjAPPROVAL‘f[ | 8 THE‘&DER&RTMENTOF- VETERANS -“AFF AIRS
- OR ITS AUTHORIZED AGEN D CITAIRS

.-and is incorporated into and :shall be deemed to. amend and supplement the Mortgage, *Deed of Trust or - Security Deed ("Sceurity E

.- Instrument”) of the same date given by. l.he‘un‘dersigned'("Borrower") to -secure Borrower’s Note' ("Note") to - - LA
R DIRECTORSiMORTGAGELOAN,CORRORATION' P . B gl T T
© "+ ACALIFORNIA CORPORATION -~ .

THIS ADJUSTABLE RATE RIDER is made this 2675 dayof ‘OCTOBER .

(the "Lender") of the same date and coverin

3322 RAYMOND STREET.

KLAMATH FALLS, OR 97603 -

" . ADDITIONAL COVENANTS, ‘|
. Lender further covenant and agree as follow

“ INTEREST: RATE AND, MONTHLY  PAYME
.(A) Change Date: - . i i e e L S e
.. 'The interest rate may change on the first day of . .. s 251995 7, and on'that day of each succeeding year. -
~"Change Date" means each date on which the interest rate could change. : R B
-:(B) The Index- R e T T ST SR IR AR EEEER
<. Beginning with the first Change Date  the interest rate will be based-ori an Index.” "Index” means the weekly average yield on” -
United States - Treasury . Securities adjusted o ‘a “constant maturity. of - one year; ‘as made - available by . the ‘Federal Reserve Board,
"Current Index" means the most recent Index figure available 30 days before " the Change Date. If the Index (as defined above). is no-*
- longer available, Lender will use asa new Index any index prescribed by the Department :of Veterans Affairs.  Lender will give
o Borr_owernoﬁceofﬂ;eripwInde,x.’ S T A T e T e T R st SR R MRS
(C). Calculation ofInterest.Rate,Changes~ po LR o L :
- Before each Change Date, Lender will calculate a new interest rate by adding a margin of - TWO AND ONE FOURTH - :
-~ percemtage point(s) (. 2.250 - %) to the Current Index and rounding the sum to the nearest one-eighth of one percentage point -,
= 8.,125%]). Subject to the limits stated in paragraph (D) of this Rider, - this rounded amount will be the new interest rate until the next - -
ange Date. - o4 R RN e S L T

(D) LimitsonInt‘ierest‘Ra;tééhénges'.i'-jf‘,vi SO s T
decrease by _more than one percentage point: (1.0%) on any single Change Date. . The

: ¢ interest rate . will never - increase or. 1 1 0n¢ perc )
Interest rate will never be ‘more than five percentage poinis (5.0%)’ ‘higher or lower than the Initial interest rate. . -

(E) -Calculation of Payment Change . - e AR TR
f the interest rate changes on a Change Date, - Lender will ‘calculate -the am f /
which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new inieres
equal payments. - In making such calculation, - Lender will use the unpaid principal balance which would be owed on the Change Date -
if there had ‘been no- default in- payment on the Note,. reduced by the amount of any’ prepayments to principal. - The result of this ..
calculation will be the amount of the rew monthly payment of principal and interest.” 7. T L . L
(F)‘NoticeofChanges - IR R s : ) SRR :
Lender will give notice to Borrower -of any change in the interest rateand monthly tKaymem amount. - The notice must be given- -
at least 25 days ' before the new monthly paymént amount is due, - and must set forth: (i) _the date of the notice, - (i) . the Change Date -
(iii) the old interest rate, (iv) -the new interest rate, (v) the new monthly payment amount, (vi)  the Current Index and the date it was.. -
published, "(vii) the method. of calculating the change in monthly payment amount, . and - (viii) -any other information which may be -
required by law from timie to time.. e e BT R A . Sl
@) Effective Date of Changes ST S L T S
A new interest rate calculated  in accordance with d- (D). of tl“his Rider will becom
.- B i inning on th

either (i) demand the return to Borrower Y €xcess payment, . with interest thereon at the Note rate (a rate equal to the interest rate”

- which should have been stated in a timely notice), - or: (i) request that any. excess payment,: with interest thereon at the Note rate, be:
applied as” payment of principal. -Lender’s obligation to return any excess payment with interest on demand  is not assignable even if

the Note is otherwise assigned bofore the demand for return is made,- " S S T

- THEODORETL. PLUCINSKT~

STATE OF OREGON: “OUNTY-OF KLAMATH:

Filed for record at request of " - - Mountain Title Co R P I L day”
' ——— Nov.. - AD 19-93 5 9:33 - oclock A M., and duly. recorded in VoI, ___M93 2.
of :Mbrt‘g‘a'szes“‘—f St ’Oﬂ,APage“';v 752895650 T ey
; SR T ..~ Evelyn Biehn '’ 7’ Count
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