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o ~ DEED OF TRUST | |

THIS DEED OF TRUST IS DATED NOVEMBER 1, 1993, among Richard D. Glibert and Nancy J. Glibert, whose

address Is 84601 Weatherberry Ln., Pleasant HIll, OR - 97455 (referred to below as "Grantor”); Sluslaw Valley

Bank, whose address Is 260 Country Club Road, P.0. Box 410, Eugene, OR 97401 (referred to below sometimes

&s "Lender” and sometimes as "Beneficlary”); and Mountaln Title Company,_ whose address Is 222 S. 6th St.,
Klamath Falls, OR 97601 (referred to below as "Trustee”). - : «

CONVEYANCE AND GRANT. For valuable consideration, Grantor ‘conveys to Trustee for the benefit of Len
right, title, and interest in"and to the following described real property, together with all i

improvements and fixtures; all easemants, rights of way, and appurtenances; all water,

or irmigation rights); and all other hts, rommes, and profits relating to the real ropeay,‘ including without

and similar matters, located In Klama County, State of Oregon (the "Real Property™):

See Hereto attached Exhibit A" - Sl e
The Real Property tax idenification number is 2408-001AA-00300 and M098079,

Grantor presaritly assigns to Lender {also known as Beneficlary In this Deed of Trust) il of Grantor's right, title, and Interest In and to all present and -
future leases of the Property and all Rents frcm the Property. - In addition, Grantor grants Lender a Uniform Commercial Codo security interest in the
Rents and the Personal Property defined below. " Sl R SR : .

Boneficlary. The word "Bensficiary” means Siuslaw Valley Bank, Its successors and essigns. Sluslaw Velley Bank also is refemred to as "Lende”
in this Deed of Trust. NS E R L S el e L .
Deed of Trust  The words "Daed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation a3
assignment and security interest provisions relating to the Petso{n‘al Property and Rents.’ PRI ) SENRRROS .

Grantor. The word "Grantoi” moans any and all persons and entities exe;cuting this Dead of 'Trust,rblnckludlng without imitation Richard D. Giibert
and Nancy J, Gilbert. LT . : L : S .
Guarantor. . The word.*Guarantor” means and includes without limitation, any ‘and alt guerantors, sureties, and accommodation parties in
connecﬁonWimme!ndebtedness.‘. L e I I R :
“Improvements. . The word "Improvements® means, and includes’ without Eimitation all ‘existing and future Improvements, fixtures, buildings,
structures, mobile homss affixed on the Real Praperty, facilities, additions and other canstruction on the Real Property. :

Indebtadness, The word “Indebtedness” means a]!l‘ principal and inte»rast‘payab!e under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Trustes of Lender to enforce obligations of Grantor under this Deed of Trust,

together with Interest on such amounts as provided in this Deed of Trust. : s
Lender. The word "Lendei” means Sluslaw Valley Bank, its successors and assigns. . - :

Note. The word "Note™ means the Nots dated November 1, 1953, In the. principal amount of $20,000.00 from Grantor to Lender,
logether with all renawals, extensions, modifications, refinancings, and substitutions for the Nota. - The maturity data of the Nota is November 10,
1998. The rate of interest on the Note Is subject to indexing, adjustment, renawal, or renegotiation,

Personal Property. The words *Personel Property* mean all equipment, fixtures, and other articlas of personal property now or heteafter ownaed
by Grantor, and now or hereafter attached or affixed fo the Real Property; together with all accessions, parts; and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without Emitation a8 insurance proceads and refunds of
premiums) from any sale or other disposition of the Property. ' : .

Property. . The word "Property” means collectively the Real Propeity and the Pefsonﬁl Probeny'. The word "Proparty” also includes all mobile
homes, modular homes, now or hereafter situated on the Real Property, and such structures shall bs and shall remain Real
active of the classification of such structures for the

val from & concrete bass, shall not altar - -

[Real Property. The words "Real Property” mean the b;ﬁpeﬂy, !hterests and rights described abova in the "Conveyance and Grant® section.

Related Documents.  The ‘words "Related - Documents®. mean ‘and ‘Include withotit limitation a% promissory notes, cradit egreaments, loan
agresmants, guaranties, security agresments, maortgages, deeds of trust, and all other instruments, agreements and documents, whather now of
hereafter existing, executed In connaction with the Indebtaedness. GRS i o y . L . ;-

Rents, -The word "Rents” means all present and fulire rents, revenueﬁ.‘lncdme. issues, tbya!ﬁes. profits, and other benefits derived from the
Property, : : : .

Trustea. The word "Trustes® means Mountaln Title Company and any sub&ﬁni:a oF successor tristess.

'S, ] mlSDEEDOF‘l'RUSTISGIVENANDmFED

, \ ORMANCE. Exmptaso:mbepéowdeammoeederrmmwmmmimammmeMof :
: ﬁustasthgybocomedua.andshallstrictryandmaﬁmdymannupufwmﬂo!wmw&gaﬁonsunwmmaﬁsbeedoﬂmstandthe :
Relatad Documents. e S e .

POSSESSION AND MAINTENANCE OF THE PR
following provisions: . s

Possesslon and Use. Until the occunence of an'Event of Default, Grantor may - (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) collact any Rents from the Property. The foliowing provisions relate to the use of the Property or 1o other
~limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND.USE LAWS AND REGULATIONS. ' BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING .-
‘FEE TITLE Tg 'ls’HE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY- OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.'- PG 1T o T R : S o
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Duty to Malntaln. - Grantor shal ma!ntain the Property n tenantable oondnion

 neceasary to preserva its value. e

' Hazardous Substances.: The terms *hazardous was}e,':k'hazardqus,squanea: *disposal,” “release,” and “reataned releass,” 83 used in this
' 'Deed of Trust, shall have the same meanings es_set forth in the Comprehansive Environmantal Responss, Compensation, gnd Usbilty Act of
- 1980, 88 amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Supertund Amsndmsnis and Reauthorization Act of 1888, Pub. L. No. 29-489
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, 8t seq,, the Resourca Conseivation and Recovery Act, 48 USC.

Soction 6901, et seq., or other applicabls state or Fadoral laws, tules, or regulations adopte! any of the foregoing. The tems
»hazardous waste" and "hazardous substance® shall also include, ut imitation; petroleum and petroleu fraction thereo!
and asbestos. Grantor represents and wamants to Lender that:(a) During the period of Grantor's owners! .
use, generation, manufacture, storags, treatment, disposal, release or threatened relaase of any hazardous waste of substance by any person on, -
under, or about the Properly; (b) Grantor has no knowledge of, or reason to bellave that there has been, except as previously disclosed to and
acknowledged by Lender in writing, . () any usse, generation, manufacture, storage, treatment, disposel, felease, of threatened relsase of any
hazardous westa or substance by any prior owners or occupants of the Property o - (i) any actual or threatenad ktigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender In writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall. use, generate, manufacture, store, reat, dispose of, or reloase any
hezardous waste or substance on, under, or about the Property and (i)) any such activity shall ba conducted In complianca with all applicable
foderal, state, and local laws, requlations and o . Including without fimitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make. such Inspections and tests as Londer may deem appropriate to
determine compliance of the Properly with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's

onsibility or liabilily. on the part of Lender to Grantor or to any other person. The

Grantor's dus diligenca in investigating the Property for hazardous waste. Grantor
hereby (a) releases and walves any hution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and ali claims, losses, fiablliies, damages,
penalties, and expenses which Lender may directly or indirectly sustaln or suffer resuting from a breach of this section of the Deed of Trustor as &
consequence of any uss, generation, manufacture, storage, disposel, release or threatened release occuiring prior 10 Grantor's ownership or
interest in the Property, whether or not the sama was of should have been known to Grantor. - The provisions of this section of the Deed of Trust,
including the abligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Deed
of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or o

Nulsance, Waste.  Grantor shall not cause, conduct or penmit any nuisance nor commit, permit, or suffer any. stripping of or waste on of to the
Property or any portion of the Property. - Without limiting the generality of the foregoing, Grantor. will not remove, or grant to any other party the
right to remove, any timber, minerals (including oll and gas), sofl, gravel or rock products without the prior wrmen conssnt of Lender.

Removal of Improvements. Granto? shall not demolish or remove any improvements from the Real Property without the prior wiitten consent of

Lender. As a condition to the removal of any improvemants, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equa! yalue. ‘ . . . <

Lender's Right to Enter. Lender and its egents and representatives may enter upon the Real Propeﬁy at all reasonable Gmes to attend o
Lender's Interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust. .

Compliance with Governmental Requirements. Grantor shall promptly cormply with all laws, ordinances, and regulations, now or hetealter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
crdinance, or regulation and withhold compliance during any proceeding, including appropriate appesls, sO long as Grantor has notified Lender In
writing prior to doing so and so long as, in Lender's sole opinion, Lender's Interests In the Property are not jeopardizad. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, o protect Lender's Interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all other acts, In addition to those acts
<ot forth above In this saction, which from the character and use of the Propetty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dedlare immediately due and payable ali sums secured by this Desd of Trust
upon the sale or transfer, ‘without the Lender’s prior written consent, of ali or any part of tha Real Property, or any Interest in the Real Property. A "sdla
or tfransfer means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, loasehold interest with a term greater than thves (3) years,
teasa-option contract, or by sale, assighment, or transfer of any baneficial interest In of to-any land tust holding ttle to the Real Property, or by any
other mathod of conveyance of Real Property Interest. if any Grantor is a corporation or partnership, transfer also Includes any chango in ownarship of
moro than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. Howaever, this option shall not be
exercised by Lender If such exercise i prohibited by federal iaw or by Oregon law. ) )

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Properly are a part of this Deed of Trust.

Payment.- Grantor shall pay when due (and In all events prior to delinquency) all taxes, specel taxes, assessments, charges (Including waler and
sewer), fines and impositions levied agalnst or on account of the Property, and shall pay when due all claims for work done on of for samvices
rendered or material furnished to the Property. Grantor shall maintain the Property free of all flens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment n connection with a good faith dispute over the obligation o
pay, so long as Lender's interest in the Propety Is no! . is filed as a result of nonpayment, Grantor shall within fitesn
(15) days after the lien arises or, it a lion Is fited, within fittean (15) days f the filing, secure the discharge of the ken, or i
requested by Lendex, deposit with Lender cash or a sufficient carporate surety :

to discharge the lien plus any costs an * tees ar other charges that could accrue as a result of a foreclosure or

any contest, Grantor shall defend tiself and Lender and shall satisty any adverse judgment bafore enforcament agalnst the Property. Grantor ghal
name Lender as an additional obligee under any surety bond furnished In the contest proceedings. :

Evidencs of Payment.  Crantor shall upon demand furnish to Lender satisfactory evidence of paymem d! the taxes or assessments and shal o
authorize the appropriate govermnmenta! official to deliver to Lender at any time a written slatement of the taxes and assessments against the
Property. : : : :

Notlce of Construction. Grantor shall notify Lender at least ﬁftéen {15) days before any work is commenced, any sefvices are mmished; or any
materials are supplied to the Property, it any mechanic's lien, materialman’s lien, or other lien could be asserted on account of the work, servicss,

or materials. ‘Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements. : : . - .

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are é pait of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintaln policles of fire insurance with standard extended coverage endorsemsnts on &
replacement basis for the {ull insurable value covering all {mprovements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause In favor of Lender, together with such other insurancs, including but not timited 1o
hazard, fiability, business interruption, and boller insurance, as Lender may rossonably require.  Policies shall be written in form, amounts,
. covoragos and basis rensonably acceptable to Londer and issuad by a company of companies reasonably acceptable to Lender. Grantor, upon
raquoat of Londar, wil doliver to Londor trom tima to Ume the policies or cortificatos of Insurance in form satistactory to Lander, Including
stipulations that coverages will not be cancellod or. diminishod without at toaat ten (10) days' prior wiitton notice to Lendor.  Should the Real
time become located In an area designated by the Director of the Faderal Emorgoncy Managemont Agency s a special fiood
r agrees 10 obtain and melntain Federal Flood Insurance to the extent such insurance Is required and Is or becomas avellable,

for the term of the loan and for the full unpald principal balanca of the loan, or the maximum Emit of coverags that is available, whichever is lass.

Application of Proceeds. Grantor shall prompty notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. - Whether or not Lender's security is impaired, Lender may, ot its election, receive and retain
the proceeds and apply the proceeds to the reduction of the Indebtedness, payment of any fien afiecting the Proparty, or the restoration and-
tepair of the Property. If Lender elects to apply the proceads to rastoration and repair, Granior shal repay of ged
Improvements in a mannar satist: Lender shell, upon sagistactory proof of such

proceeds for the reasonable cost of rep. ; in default under this Deed of Trust

disbursed within 180 days after their receip! i ¥ tomarepa&'orrastoraﬁonofmerpenyshaubausadﬁsth
pay any amount owing to Lender under this Deed of Trust, then to pay sccrued intersst, and the remeindex, ¥ any, shall be applied b the psincipal

balance of the indebtedness. If Lender holds any proceeds after payment in full of tha Indebtedness, such proceeds shall be pald to Grantos &3 v
Grantor's interests may appear. s T s e il : . j

Unaxplred Insurance at Sale.. Any unexplred insurance shall inurs to the benefit of, and pass to, the purchaser of the Propesty covered by this.
Deed of Trust at any trustee's sale or other sale held pndef the provisions of this Deed of Trust, or at any foreclosure sale of such Propesty. -

Vonbe' a year, Grantor shall furrish to Lender a report on each

Grantor's Report on Insurance. Upon request of Lender, ho_wevef not more thar
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. uch property, and the manner-of determining that value; and . {e) the explration data of the policy. . Grantor
shall, upon request of Lender, have an Independent appralser satisfactory to Landsr detenmine the cash value replecement cost of the Property. . ,.
- EXPENDITURES BY LENDER. - If Grantor falls to comply with any provision. of this Deed of Trust, or if any action or-procseding is commeanced that'
would materially affact Lender's intsrests In the Propety, Lender cn Grantor's behall may, but shall not be required to, take any action that Lender
deems appropriate.- Any amount that Lander expends in so dolng will bear Interest at the rats chasged under the Noto from the dete incurred or paid -
by Lender to the date of repayment by Grantor. All such expenses, at Lenders option, will -(a) be payable an demand, (b) ba added to the balanca of -~
the Note and bs apportioned among and be payable with any Instaliment payments to becoms due during either (i) the term of any epplicable
insurance policy or. (if) the remalning term of the Nota, or . (c) be treated as a balloon payment which will be due and payable at the Noto's maturity,
This Deed of Trust also will sacure payment of these amounts. The rights provided for in this paragraph shall be in addiion to any other rights or any

remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the defaultso es i
bar Lender from any remedy that it Gtherwise would have had. L ERER e R

WARRANTY; DEFENSE OF TITLE. The following provisions reiaﬁng to ownership of the %pMy ara & part of this Dead of Trust.

Tide. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Propeny In fee simple, free and clear of & Bens and
encumbrances other than those sat forth in the Real Property description or In any title insurance policy, title repont, or final title opinion issued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and - (b) Grantor has the full right, power, and authority to executs and
deliver this Dead of Trust to Lender. : ' ; .

Defense of Tile. Subject to the exception In the peragraph above, Grantor warrants and will farever dafend the title to the Property againstthe - -

lawful claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's title or tha interest of Trustes or Lender -
expensa.  Grantor may be the nominal party in such proceeding, but Landsr
tad in the proceading by counsel of Lender's own choice, and Grantor will
er may request from time to tims to permit such participation.

Compllance With Laws. Granlor warrants that the Property and Grantor's use. of the Propeity” complies with all_existing epplicabla laws,

ordinances, and regulations of governmental authoritiss. . ’

CONDEMNATION.  The following provisions relating to condemnation proceadi

Application of Net Proceads.

in tleu of condemnation, Lend )

or the repair or restoration of the Property. The net

and attorneys' fees Incurred by Trustee or Lender in connection with the condemnation. -

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender In wiiting, and Grantor shall promptly take such -
staps as may be necessary to defend the action and obtain the award, Grantor may be the nominal pesty In such proceading, but Lender shall ba

entitled to participate in the proceeding and to be represented in the proceading by counsai of s own choice, and Grantor will defiver or causs to
be delivered to Lender such instruments as may be requested by it from tima to tima to pemilt such particlpation, -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. .The following provisions refating to govemmenial taxes, fees
and charges are a part of this Deed of Trust: g : .

Current Taxes, Fees and Charges. Upon raquest by Lander, Grantor shal execute such documents in addition to this Deed of Trust and take -
whataver other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall relmburse Lender for aff
taxes, as described below, together with alf expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust, . .

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this fype of Deed of Trust or upon all or any part
of the Indebtadness sacured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) & tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of tha Indabtedness or on paymsnts of principal and Interest mada by Grantor,

Subsequent Taxes.. If any tax to which this section applies Is enacted subsequent to the date of this Decd of Trust, this event shall have the sams
effect as an Event of Default (as defined below), and Lender may exercisa any or all of fts avajlable remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests tho tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other securiy satisfactory to Lender. . )

SECURITY AGREEMENT; FINANCING STATEMENTS.. The foliowing provislons relating to this Deed of Trust as a security agreemant wea part of
this Deed of Trust. B g :

Security Agreement. This instrument shall constitute a securlty agreement to the extent any of the Properly constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securlly Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whatever other action Is requestad by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property.’ In addition to recording this Dead of Trust in the real propeity
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deod
of Trustas a financing ncurred in pesfecting or continuing this security interest. Upon
ace reasonably convenient to Grantor and Lender and make R
afler receipt of written demand from Lender. : . :

Addresses, - The maillng addresses of Grantor (debtor) and Lender (secured pény); from which information concerming the security interest =

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are &s stated on the first page of this Deed of
Trust, . : ) k Ttk

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The foflowing provisions relating to further assurances and attomey-In-fact are a part of this Deed
of Trust. : : )

Further Assurances. At any time, and from time to tima, upon request of Lerider. Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, causs to bae filed, recordad, refilad, or
and other documents as may, in the sole opinion of Lender, be necess'ary or desirable In order to effectuate, complete, perfect, continue, or -
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.” Unless prohibited by

law or agreed to the contrary by Lender in wiiting, Grantor shall relmburse Lender for el costs and expenses incurred in connection with the
tmatters referred to In this paragraph. : e ; ;

Attomey-In-Fact. i Grantor falls to do any of the things referred 1o In the precedlng pékagraph. Lender may do so for and in the nams of
Grantor and at Grantor's expensa. . For such purposss, Grantor hereby imevocably appoints Lender as Grantor’s atiornay-in-fact for the purposa .

of making, executing, delivering, filing, recording, -and doing all other things &3 may bo nhecessay or desirable, in Lender's sols opinion, to
accomplish the mattors roforred to in the preceding peragraph, Lo : : .

FULL PERFORMANCE. I Grantor pays all the Indsbtedness when due, and otherwiss pnﬂbrms &ll ths obligations Imposed upon Grantor undet this
Deed of Trust, Lender shall execute and deliver to Trustes a request for full reconvayance and shall executs and deliver to Granior sutable statements

of termination of any financing statement on file evidencing Lender's security interest In the Rents and tha Personal Property. “Any reconveyancs fes
required by law shall be paid by Grantor, if pemﬁned by epplicabla law. . b . i

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of deféun ('Even: of Default’) under this Deed of Trust:

Datauit on indebtedness. Failure of Grantor to make any paymant when dua on tha Indobledness.

Dofault on Other Payments. Failuro of Grantor within the time required by this Doed of Trust to meke any payment for taxes orpinsurance. or any
other payment necessary to prevent filing of or to effect discharge of anylien. - : - ) :

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition containgd in this Deed of Trust, the Note or in any
of the Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the sams provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, aftor Lender sends writtan
notice demanding cure of such fallure: “(a) cures the fallure within fifteen (15) days; or -(b) if tha cure Tequires mora than fifteen (15) days, -
Immediately initiates steps sufficient to cure tha failure and thereafter continues and completes &ll reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. : R : : B :

Breaches. Any warranty, representation or statement made or furnished tb‘l.e,riqer, t';yydr on behalf of Grantor under this Deed of Trust, the Note -
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“orthe Related Dowmenm ls.or at the time mada or fun falsa In any malerial respect. k

Insolvency.  The insolvency of Grantor, appointmant of a fecaiver for any part of Grantor's property, any assignment for the berost of cradiiors,
.-1he commencement of any proceadlng'under,’anybamaupmy or. insolvancy: laws: by or against Grantor, or the dissolution’ of tsrmination of
" Grantor's existence as a going businesa (i Grantor Is a' businass)... Except to- the extent prohibited by fedoral law or Qragon law, the daath of
Grantor(ﬂeramorisunmd{vlduaj)a!soahaueonsﬁmteanEvem of Defauhunde:ﬂdsbeedoﬁrust.; I . CELR
Foreclosure, Forfeltura, ate. Commencement of foreclosurs or forfeiture proceedings, whether by judicial procesding, ssif-halp, repossessionor. -
Property. Howaver, this subsection shai not apply
! of the foreciosura or forafeiture
proceeding, prov ! 3 bond for the claim sstistactory to

Breach of Othad Agreemént. Any béeach by Grantor under the terms of any other agféémsnt bstwaen Gfantor and Lendar that is nbt remadied
within any graca period provided thereln, including without liritation any agresmant concerning any Indabtedness or other obligation of Grantos to
Lender, whether existing now or later. ) : PR T RIS : B SRR

" Events Affecﬂng Guarantor. Any of the preceding events occurs with respect to aﬁy Guarantor of any of the Indebledness or such Guarantor
dies or becomes Incompetant. Lender, at its option, may, but shall not be required to, permit the Guarantors estate to &ssume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure tha Event of Default. :

Insecurity. Lender in good faith deems itself Insecire.

RIGHTS AND REMEDIES ON DEFAULT. ‘Upon the dcéunenbe,of any Event of Default and at any time thereafter, Trustes or Lender, at is option, may
exercise any one or more of the following rights and remadies, In addition to any other rights or remedies provided by law: ]

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediatsly due
and payable, including any prepayment penalty which Grantor would be fequired to pay. i . .

Foreclosure, ‘With respect to all or any part of the Real Property, the Trustes shall have tha right to foreclose by notice and sale, and Lender shall

have the right to foreclose by judicial foreclosurs, In elther case in accordance with and fo the full extent provided by applicable law.- If this Deed.
of Trust Is foreclosed by judicial foreclosure, Lender will be entited to a judgment which will provida that if the foreclosure sale proceeds are

insufficlent to satisfy the judgment, execution may issue for the amount of the unpaid balance of the Jjudgmant, :

UCC Remedles.: With respect to ell or ahy part of the Pefsona! Property, Lender shall have all the figh\s and remediss of a secured party under
the Uniform Commercial Code. : i

1o take possession of and manage the Property and collect the Rents,

over and above Lendet’s costs, against the Indebtedness.  In furtherance of

erty to make payments of rent or usa fees directly to Lender. lf the Rents are

as Grantor’s attorney-In~fact to endorss Instruments received in payment thereof

proceads. ' Payments by tenants or other users to Lender In responss to Lender's

demand shall satisfy the obligations for which the paymants are made, whether or not any Proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Appolnt Recelver. Lender shall have the right to have a recelver appointad to take possesslon of all or any part of the Propeity, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Properly and apply the
proceads, over and above the cost of the receivership, against the Indebtedness. The recaiver may serve without bond if permitted by law. o
Lendes’s right to the appoiniment of a feceiver shall exist whether or not.the apparent valus of the Proparty exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance.  If Grantor remains In possession of the Property after the Property Is sold as provided above or Lender otherwisa
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lendsr or the purchaser of

the Property and shall, at Lender's option, sither ' (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediatsly
upon the demand of Lender. " . - :

Cther Remadles, Trustes or Lender shall have ahy other right or remedy provided in lh& Desod of Trust or the Note or by law.

Nolice of Sale. Lender shall give Grantor reasonable niotice of the time and place of any public sale of the Personal Property or of the time after
which any private sala or other Intendad disposttion of the Personal Property Is to be made. 'Reasonable notico shall maan notice given at least
ten (10) days before the time of the sale or disposition. Any sals of Personal Property may be made in conjunction with any sals of the Reg
Propetty. : ’ : : . ;

Sale of the Property. To the extent permitted by appllcéble law, Grantor hareby walves any and all ﬁghts to have the Property marshalied. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell afl or any part of the Property together or separately, in one sale or by
Separate sales. Lender shall be entitied to bid at any public sale on &l or any portion of the Property. :

Walver; Election of Remedles, A waiver by any party of a breach of a
arty's rights otherwi

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Dead of Trust, Lender shall be entitled 1o
racover such sum al and on any appeal. Whether or not any court action s involved,
&t any time for the protection of fis interest or the
d shall bear Interest at the Note rate from the date of
, howaver subject to any limits under applicable law, -
ding attorneys' fees for bankruptey proceedings (including efforts 1o modity or
Vacate any automatic stay or injunction), eppeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
tile reports (including foreclosure feports), surveyors' reports, appraisal fess, tite insurance, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. -

Rights of Trustee. Trustee shall have all of the rights and dutiss of Lender as set forth In this section. ‘ : ;
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust,

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustes shall have the power to take the following actions wiih
faspect to the Property upon the written request of Lender and Grantor:. (a) joln In preparing and fiing a map o piat of the Real Property,
including the dedication of streets or other rights to the public; {b) joIn in granting any easement or creating any restriction on the Real Property;
and (c} join in any subordination or other agreement alfecting this Desd of Trust or the Interest of Lender under this Dead of Trust.

Obligations to Notity. Trustee shall not bs obﬁgﬂad fo notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeading is brought by Trustes.

Trustee. Trustea shall meet all qualifications requlired for Trustee under epplicable law. In addition to the rights and remadies set forth above,
with respect 1o all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall have the right to -
foreclose by judiclal foreclosure, in either case In accordance with and to the full extent provided by spplicable law. :

Successor Trustee. Londer, at Lender's Gption, may from time to time appoint a successor Trustes to any Trustee appointed hereundor by an
instument executed and acknowledged by Lender and recorded in the office of the recorder of Kiamath County, Oregon. The instrumeant shal
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where o
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall ba executed and acknowledged
Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed 1o af the e, power, and duties

conferred upon the Trustee in this Deed of Trust and by applicable law. This procadure for substitution of tustes shad govern to the exciusion of
all other provisions for substitution. o -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Desd of Trust shail be in writing and shall be effective when ectually delivered
* or, if mailed, shall be deemed eHective when deposited In the United States mall first class,

shown near the beginning of this Deed of Trust, Any party may changs its address for no

to the other parties, sp ing that the purpose of the notice Is to change the party’s add

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice

purposes, Grantor agress to keep Lender and Trustee Informed at all times of Grantor's current address. . : ’ .

EXHIBIT "A".” An exhibit, titled "Exhibit "A"" s attached to this Deed of Trust and by this reference is made a part of this Deed of Trust just s it all the




ng and agfewémdhep&ﬁésmh :
unlegs given in wiiting and signed
purposss other than Graritor's residencs, Grantor shall furnish to Lender, upon request, a cartificd

recelved from the Property during Grantor’s previous fiscal year in such form and detail as Lender shal require,
"Net operating income” shall mean all cash receipts from the Property less afl cash expenditures madsa in connection with the operation of the
Property, . . -

Applicable Law, This Deed of Trus’i‘h&o. been delivered to Lender and accepted by Lender In the Stata of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon, :

Caption Headings. Caption headings in thig Deed of Trust are for convenlencs purposes ohty and are not to be used to interpret or define the
provisions of this Deed of Truat, . - B :

Merges.  There shall be no merger of the interest or estaté created by this Deed of Trust with any other Interest or estate in the Property at any
time held by or for the benefit of Lender in any capactty, without the written consent of Lender,

Multiple Partles. All obligations of Grantor under this Deed of Trust shali ba ]oint and saveral, and aj referencas to Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is fespansibla for all obligations in this Deed of Trust, )

demand strict comp!
between Lender and Grantor, shall constitute g weiver of any of Lg
Whenever consent by Lenderis required in this Deed of Trust, the
continuing consant to subsequent instances where such consent Is required, - s :
COMMERCIAL DEED OF TRUST. - Grantor. agrees with Lender that this Dead of Trust I3 a commercial dead
the use of the Property without Lender's prior written consent. . B A TS Lo -

) ACKNOWLEDGES BAVING READ ALL THE PROVISIONS OF

\

LW Prpg INDIVIDUAL AGKNGWLEDS

e
o

)88
% oA m@%ép\met the undersigned Notary Public;” personatly ‘appoared Richard b Glibert and Nancy J. Gifbert, 0. M6 known 1o be the

U individ s descrlbdd In and who executed the Deed of Trust, and acknowledged ihat they signed the Deed of Trust as their free and voluntary act and x

Jor thel and purposes therein mentioned. : L g : ' L E

iy hind officlal seal thls ____ /¢ daymm *_,me’
ABIAN Bpre < —— T L i

UY.OF

g
B

7

Notar;Publlc In and for the State of _(47/; ﬂbém/(i e L Mvﬁm‘n}!gslor‘lkéxpi@~ 5’/ LV_/?;/

REQUEST FOR FULL RECONVEYANCE
) . (To be used only when obligations have been pald in fulf)
To: i : : » Trustes S L R MY
Tho unidersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust /Al sums sacured by this Deed of Trust have bean
fully pald and satisfied. You are hereby directed, upon Paymant to you of any Sums awing to you under the terms of this Deed of Trust or pursuant to.
any applicable statute, to cancel the Nots sacured by this Deed of Trust (which Is deliverad fo.you together with this Dead of Trust), and to reconvey, -
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Pleasa mai the
. moonveyanceandRelat\edDopumsmsto:‘ S R T s e T T TR .

Date:

LASERPRO, Reg. U.S. Pat, &T.M. 0., Ver, 3,18 (c) 1983 CFl Bankers Servics Group,




Sk

- .Refetences in the shaded area gre for Lender' use on!y and do not umh lhe eppncab!!ﬂy of this doeumenl to any pank:ular loan or nem.

sor: . Glibert -~ - ‘ e Lendar.. Slustaw Valley Bank -
. Bono“e‘r :la‘:‘:y“.'!.o(;“ber: : P !' 7+ 260 Country Club Road
. 84601 Weatherberry Ln. R e 7 PO.Box410. -
" Pleasant Hilf, OR 97455 ) e Eugene. OR 97401

‘ k ’ » d Hovernber 1 1993 ‘and aieeulod
. This Exhibit "A" ls attached to and by this reference ls made a part of each aead of Ttust or Mortgage. da!e . , ‘
In csonnectlon wlth a Ioan or other ﬂnanclal accornmodaﬂons between Sluslaw Valley Bank and Rlchard D. Glibert and Naney J. Gu‘bert.

By
Authoﬂzed Otficer

LASER PRO, th. U 3. Pat. &T.M. 0"-. Vll‘ 3.18 (c) 1993 CFI Blnll!n SeMcl ﬂmup. Ing, All rlnhh nlsnnd (OR—GGO 34151 LN mo OVL]

: * EXHIBIT "A" o

A parcel of land 1ocated in the NE1/4 NEI/&» of Section 1 Township 24 South
Range 6 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows.'

Beginning at the Northwest corner of 81/2 NE1/4 NE1/4 NEI/& of .Section 1, Townshlp
© 24 South, Range 6 East of the Willamette Meridian; Klamath County, Oregon: thence

South along the West line of the S1/2:NEL/4 NEI/4 NE1/4 of -said Section'l; a

distance of 241 feet, more or less, -to the center line of the county road running

from the Willamette Highway to ' Cresent Lake, Oregon: thence North' 74 ‘degrees East,
~along ‘the center line of said county road a distance of 420 feet, more or less, to

the Southwesterly right of way line of the Willamette Highway, thence North 16 -

degrees 19' West; along the row line of saild Highway, a distance of 130 feet, more
. or less, to the North line of S/2 NE1/4 NE1/4 NE1/4 of said Section 1; thence West
“370 feet, more or-less to the ‘point of beginning; being- a portion of ‘the S1/2 NE1/4
" NE1/4'NEL/4 of-Section: 1, Township 24 South, Range. 6 East of the Willamette Meridian,

Klamath County,‘Oregon, 1ying West of the Willamette Highway and North of the
- County Road; above mentioned. IR ;

b EXCEPT the following-:,_k i

Beginning at the Northwest corner of 81/2 NE1/4 NEI/A NEllh of Section 1 Township
24 South, Range 6 East of the Willamette Meridian, Klamath* County, "Oregon; thence.
East 125. feet; thence South 220 :feet, more or less’to:the. ‘cenker line of said road-
‘running from Highway 58 tO’C;esent Lake, Oregon,mthence Southnesterly along the

- :center line of said road to.a point due- South -of “the: place of; beginning, thence

e:North 241 feet to the poin 'of beginning. ENi e
i ALSO . EXCEPTING THEREFROM ‘an portion lying. Wlthm ?ghfti °fwayof S‘téte
‘~'jH1ghway 429.»

‘ - STATE OF OREGON COUNTY OF KLAMATH::

Fxled for record at request of. T Mountain_’.l:itle Co' i the 3rd 2 day ‘
of - Nov, - A D., 19 93 9 33 .0 glock: A M and duly recordcd in Vol. M93

U FEE $35.00




