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UNIFORM COVENANTS: : Bor Lender coy 1 agre 5 :
1. Payment of Principal and Interest; Prepayment an e Ch: B er;shall promptly pay when du

©thep ncipal of and interest on the debt evidenced by the Noteand any p harges due under the Note:

~ 2.~ Funds for Taxes and Insurance.  -Subject to applicab]é lawortoaw y Lender, Borrower shall pay”

to Lender on the day monthly payments are due under the No ntil the Note is paid in full, a’sum (“Funds™) equal t0°
one-twelfth“of? (a) yearly taxes and ‘assessménts ‘which:may attain’ priority Sver this Security. Instrument;. (b) yearly:"
leasehold payments: o ground rents:on’ the Property; if :any; () yearly.;hazard)ins:urancepremiums; and ' (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.’ Lender may estimate the Funds due on'the -
basis of current data and reasonable estimates of future escrow ftems. - Lnd B e

- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying ‘the Funds, analyzing the account or verifying the escrow items; unless
Lender pays Borrower interest on‘the Funds and applicable law ‘permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law..
requires interest to'be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
:shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was ‘made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . U e ST L L o

If the amount of the Funds held by Lehdqf,‘t'og'ether with the future monthly payments of Funds payable prior 1o

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to' Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to_pay the escrow items when due; Borrower shall pay to Lender any :
amount necessary to make up the deficiency in one or more payments as required by Lender. N )

_© Upon payment in full of ail sums secured by this Sec,umy'lnstrume‘m, Lender shall promptly refund to Borrowéf :
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by-Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by-Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument.. .20 o ; ; ,
-~ 3. Application of Payments. -. Unless appliqable'la\y,’prqvides,'ot'hc;mse,'all payments received by Lender under

pai‘z_igraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. : .
4. - Charges; Liens,~ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this ‘Security Instrument, and leasehold payments or ground rents,- if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish'to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrowér shall promptly furnish to Lender
receipts evidencing the payments, .34 TRl ey S S : : L

. Borrower shall promptly dischargé an& Tien ‘which has i)ﬁoﬁty over this Sécdlfity.instrdmen't unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

.. agreement satisfactory.to Lender subordinating the lien to this Security Instrument. if- Lender determines that any part of
" the Property is’subject to a lieniwhich may attain priority over this SecurityInstrument, Lender may give Borrower a
_notice identifying the lien. Borrower shall satisfy. the lien or.take one or more of the actions set forth above within 10 days
of the giving of notice. S SRk, . N ,
5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inc]uded,withinlthe{tve‘rm-:fgxtended‘g:ovéfagef“ and anyother hazards for which Lender

requires insurance. This insurance shall be maintained in: the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject {0 Lender’s approval which shall not be
: unreasonably.withheld. : e VIR L S A L Lo N
.-All insurance policies and reriewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If ,Lenderfrequires‘. Borrower shall promptly give to Lender .
all receipts of paid premiums and renewal notices. In the event of'loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower. : :

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration.or repair is economically feasible and Lender’s security is not lessened. If the -
restoration or repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security.Instrument;»whethcr ,o:v,not’thén,dge,’ with any excess paid to Borrower. If
Borrower abandons the Property; or does not answer, within 30 days a notice from Lender. that the insurance carrier has
- offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
. the Property or to pay sums secured Jby.this Security Instrument, whether or-not then due; The 30-day period will begin
when the notice is given. - B e T Al e R B . :
7" Unless:Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali ot extend or
postpone the due date of the monthly payments referred to in paragraphs:1-and 2.0 change the amount of the payments. 1€~
“under paragraph:19 the Property is acquired by -Lender, Borrower’s right:to any insurance policies and proceeds tesulting
" from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.’ L L : L : e
: 6. Preservation and Maintenance ofr_P:operty;Le‘,aseholds. .* Borrower shall not destroy, damage or substantially

“¢hange the Property, allow the-Property to'deteriorate or commit waste: If this Security - Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwniting, Gins i : Yol

7.. Protection of Lender’s -Rights. in the Property; ‘Mortgage Insurance, - If Borrower fails to perform the
' covenants and agreements contained in this Security Instrument, or there is alegal proceeding that may significantly affect -

‘Lender's rights in the Property:(such as-a proceeding in bankruptcy','p;obate_,"fér condemnation or to enforce laws or . S

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property: Lender’s actions may include paying any sums secured by a lien which has priority over this Security”
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
takie action under this paragraph 7, Lender does not havetodoso: - . o

_72Any amounts disbursed v Lender under. this baragréph'ljﬁallbecpme‘addition:}ldebt',,of Borrower secured by this -
“Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from . -
: 'the date of disbursement at the Note rate and shall: ‘payable,. with interest, upon notice from Lender to Borrower. .
V':rcqueétingpaymem.ﬂ crmml R - : DEEL T T - e




-2« +If Lender required mortga insurance as a condition of makin
Borrower shall pay the premiums re 1 to ma > insu
insurance terminates in accordance with Borrower

- 8. Inspection.  Lender or its agen

shall give Borrower notice at the time of or prior to an inspection specifying cause for the inspection.

9. Condemnatidn.j The proceeds of any.award or claim for damages, direct or conseqiiential, in connection with
any ‘condemnation ‘or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . . LR e ) . ; =
In‘the event of a total taking of the Property, the proceeds shall,be applied to.the sums secured by this Security
‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,- -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the amount of. the proceeds multiplied by. the following! fraction: (a) the total amount of the sums secured immediately. -~
before the taking, divided by (b) the fair market valye of the Property immediately before the taking. Any balance shall be .

paid to Borrower. - : S : . P . ‘ -
If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to -

make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, . R
*. Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.
10.- Borrower Not Released; Forbearance. By Lender'Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this’ Security. Instrument ‘granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse. to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy. v : R
11.. Successors and Assigns Bound; ‘Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions . -
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to.mortgage, grant and convey

‘that Borrower's interest in the Property un 1 ' i urity ; (b) is not personally obligated to pay

“-the sums secured by this Security Instrument; and (c)‘ég'ré'es:th:at'lféhder and any other Borrower may agree to extend,

modify, forbear or:make any accommodations with regard to the terms of this Security Instrument or the Note without =~

_ that'Borrower’s consent. = - EGE. : " e 5
S0 12, Loan Charges. . If the loan secured by this Security, Instrument is subject to a law which sets maximum loan:
charges, ‘and that law is finally interpreted so that the interest or other loan: charges collectéd or to be collectedin" "

--connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediiced by the amount b
necessary. to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -
permitted limits will be refinded to Borrower, Lender. may choose ‘to make this refund by reducing the principal owed
under the Note or by making  direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 -

. partial prepayment without any prepaymgntchar’ge under the Note: v ° 070 : s )

A =N Legislation Affecting Lender’s Rights; - If. enactment .or expiration 6f applicable laws has the effect of

- rendering any provision of the Note or thiis Sec Instrument unenforceable according to its terms, Lender, at its option,

y require immediate payment of all sums’secured by this Security Instrument and may invoke any remedies
xercises this optidh; Lender shail take the steps specified in the second paragraph of

paragraph 17, k. - SR ahnan. ; e ,

_14." Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed 1o the ;
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby -
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

. provided for in this Security Instrument shall be deémed to have been given to Borrower or Lender when given as provided
fnthisparagraph. 1 e TGRSR BIYER to Borrower or Lend PRI

, .-15.- Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the
‘ Jurisdiction in which the Prgpf:rty‘,ist,_locat:d,'Injlhc event that any provision or clause of this Security Instrument or the
Note conflicts with'applicable Jaw, such conflict shall not affect other provisions of this Security Instrumient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, e e T )

_16. Borrower’s Copy. Borrower shall be given one conformed ‘copy of the Note and of this Security Instrument.

T ‘17,“TTral';'sfe,r of the Property or a Beneficial In}terestjn»Bo;rqwer. . If all ‘or any part of the Property or any

erest in it is transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) wiiﬁéuf Léndci‘s‘prigkfv(rittgn,'cbnsght; Lender may, at its option, require immediate payment in full of all sums
'secured by this Security'4Ihst,r‘umen'tf.;Ho‘wevér,,thi_s‘ option shall. not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. =~~~ K v - v, S
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from (h‘c'datevthghbt‘iqel is delivered or mailed within which Borrower must pay alf'sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior t6 the expiration of this period, Lender may invoke any
remedies permitted by this Security Iastrument without further notice or demand on Borrower. : S
- 18, Borrower’s Right to Reinstate. “If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for’_,réins:aleme‘nt)‘befprg sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due.under this Security, Instrument - Note acceleration
occurred; (b) cures any default of any other-covenants oragreements; (c) pays all expenses incurred in_enforcing this.
Security Instrument, including, bu not limited to, reasonable attorneys’ fees; and (d) takes snch action as Lender may.
reasonably require to assire that the lien -of this Security Instrument, Lender's rights in the Property and Borrower's .

obligation 10 pay th ured by this Security Instrument shall continue unchanged. Upon' reinstatement by .

Borrower, this Secirity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -
koccurfed.'Howé'Ver’,vthis' ifight toreinstate'shall not apply in the case of acceleration under paragraphs 13 or 17 S
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