o moeED OF TRIST s e SIREET, RIAVATH FAILS, OR 97603—— - ;
- (‘Grantory, MOUNTATN TITLE CO OF KIAMATH GO o OUTH STXTH STREET
- _KLAMATH FALTS, OR 97601 v-: oo o v il whos e s o8 o o o - R
and s successors in trust and assigns (“Trustee'): ‘and a Washington corporation, the addréss of which' is
1201‘Third'A\iéﬁUé‘."Seame;‘washin r ST ST ) ¥ G T e e
1. Granting Clause’ Grantor’ § ins, - sells and comveys -to- Trustee “in_trust,” w '
TH: - s County Oregan, described below, and : 5

ANT VIEW. TRACTS, a ording
=" of “the County Clerk of

n:

togelﬁe( with: alt income, rents and pfoﬁts fromiit; all 'p!umbing, lighting, air éohditioning and heating abpa{étué énd,eduipment; and all fencing; blinds, drapés; :
floor coverings, builtin appli.ances. and other fixtures, i i i ] i

tany of the' Pfobérty‘nis;’bérsqnal property Grantor grants Beneficiary,

property and this Deed of Trust shall constitute the Security Agreement between Grantor and Beneficiary.

< This'Deed of Trcst shall constitute 'a fixture filing. -~ ' - T S I P
2. Security This "Deed “of Trust is" given to secure * performance " of each promise - of - Grantor - contained " herein, and the “payment of
THIRTY THOUSAND. - : , ' I MRS _ Doliars
6-30,000.00 - T 0y (called the Loan®) with interest as provided in the' Noté which evidences the Loan {the “Note™), and-any .
renewals, modifications ‘or extensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this Deed of Trust,
and repayment of money advanced by ngeﬁgiarx,yqqg[ §§q§ipg 8o otherwise\t%prg!ect the Property or Beneficiary’s interest in the Property. Al of thig
“money is'called the “'Debt.? The:final'maturity date.of theiLoan' i NOVEMBER . ) -2008 LI Sty

it this box s checked, the Note pic vic
" toalsochange. - ool

3 ~ Representation Of Grantor. Grantor epresents that:: ~ui: i ik g LB Gl R
Grantor is:the owner of the Property, which is'unencumbered except by: easements, reservations, and restrictions of record not inconsistent with the intended
i ! st ] given in good faith and for value, the existence of which has been disciosed in writing to Beneficiary.
“roperty. or“any-interest therein is sold or otherwise transferred by Grantor without Granlor's first repaying in full
secured hereby, or. if Grantor‘agrees to'sell or transfer the property or any interest-therein without first repaying in full the Debt and
all other. sums‘seciired hereby;.the' entire Debt shall-become immediately due and payable without notice from Beneficiary and bear interest at the Defaut Rate
(as that termis defined below) from the date of the ‘sale or. transfer until paid in full. in‘ addition,; ‘Beneficiary-shall have the right toexercise any of the remedies
for default-permitted by this Deed of Trust, =7 = 70w L ey SRR D STl
=+ .6, Promises Of Grantor Grantor: promises:* 2N PR : R L : :
SRR -} »ToheepthePropertyingoodrepair;andnottomove;alherordemo&shanyofgheimpmnentsmhePmpenywiﬂmutBene‘iciary‘spriorwritIenoonsent
L ) T tives of Beneficiary to inspect the Property. at any reasanable hour, and to comply with all laws; ordinances, regulations, covenants,
conditions* and restrictions affecting the Property; -+ 4 s YRR ST S Ty LR v e
7 (e) +To'pay ‘on time all lawful taxes and assessments on the Property; : - ; . -
: (d): To performon time all terms,-covenants-and conditions of any:prior mortgage or deed of trust covering. the Propesty or any part of t and pay all -
amounts’' due-and- owing thereunder in‘adtimely manner; <.l v s o e ST i B : . T




**" 7. Defaults; Sele, (3)  Prompt performance under this Deed of sssential esnit pay any.inst of the Loan'c “or f there
. @ breach of any of the promises contained in this Deed of Trust or:any other.document securing the Loan,’Grant ‘default and the Debt and any othel
* money whose repayment is secured by this Deed, of Trust shall immediately become due and payable in-full at the option. ‘Beneficiary. f Grantor.is in defaul

-and 'Béneficiary exercises its right to dermand repayment in full, the principal balance of the. Loan on'the day.repayment full'is demanded; will bear interest.

at a rate of fiteen percent (15%) per year (the -'Default Rate”) from the day repayment in full is demanded until repaid in full; and, if: Beneficiary so requests in
writing, Trustee shall sell the Property in accordance with Oregon law, at a'public auction to the highest bidder. Any person ‘except Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds of the sale as follows: (f) fo the expenses of the sale, including a reasonable trustee’s fee and lawyer's fee; (i) to the obligations -
secured by this Deed of Trust; and (i) the surplus, if any, shall be distributed in accordance with Oregon faw e e T T T
ez (o) < Trustee shall deliver:to the puirchaser-at the sale its"deed; without-wartanty, which shall convey to:the purchaser the interest in the Propeny which :
Grantor-had ‘or the interestin the’Property which Grantor: hadthe power to convey'at thetime of execution of this' Deed of Trust and any erest wiich Gramiior
subsequently acquired. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requiremens. of law. and of s Besd
“of Trust. This re¢ital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in favor.of bona fide purchasers and encum-
brancers for valug, <7 f T LT T T e e ETETAL RSB DR LT R T e
- “{c)* The power of sale conferred by ihis Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage
or sue on the Note' according 1o law. Beneficiary may also take such other-action as it considers appropriate, including the securing of appointment of a receiver
andlor exercising the rights of:a’secured party.under the Uniform: Commercial Caode. 1ivf i 7 2 ; : R e ol S S Rt
e (d) - By accepting payment of-any sum secured by this Deed of Trust afterits’due date; Beneficiary does not waive its-right to require prompt payment
when due of all other sums-so secured or to' declare 'default for-failure tois0 pay. PR § SN T I
-~ 8. Condemnation; Eminent Domain-in the'event any portion of the Property is taken or damaged in an eminent domain proceeding, the entire amount
of the award, or such portion as may be necessary 10 fully satisfy the Debt'and all other-obligations secured by this Deed of Trust, shall-be paid.to Beneficiary -
to be applied thereto. = T e L e L . Ca SRR o :
8. " Fees And - Grantor shall pay Beneficiary's and Trustee’s r rdis, other reasonable expenses as allowed by law, and
reasonable lawyers'fees in any lawsuit or other proceeding to foreclose: Trust, ‘ [ proceeding which Bengficiary. or Trustee is obliged
to prosecute or defend to protect the ien of ihis Deed of Trust;:and. in any other:action taken by Beneficiary to collect the Debt,:including any disposition of the
Property under'the Uniform Commercial Code! in any- bankruptcy proceeding, and on any appeal from any of the above.” - " Co
. 10.-* Recorweayance “Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitied thereto, on written request of
Grantor and Beneficiary, or upon satisfaction of the Debt and other. obligations secured and written request for reconveyance by Beneficiary or the person entitied thereto’
. 11.- Trustee; Successor Trustee. In the event.of the death; incapacity, disability orresignation.of Trustee, Beneficiary shall appoint in. writing @ SUCCEssor
Trusiee, and upon the recording of such appointment in the' mortgage records of the county in‘which this-Deed of Trust: is recorded; the sticcessor trustee shall -
be vested with-all powers of the original Trustee. Trustee is not obfigated.to notify any party hereto of a pending sale under any other deed of trust or of any action
or proceeding in.which Grantor,Trustee-or- Beneficiaty ‘shall be a’ partyunless:such action or proceeding is brought by the:Trustee. >~ B
7142, Miscellaneous ‘This Deed of Trust shall benefit and obligate the parties;their heirs; devisees; legatees, administrators; executors, SUccessors and assigns.
The term Beneficiary 'shall:meanthe holder and owner of the note_secured by this Deed of Trust, whether or not that person is named as Beneficiary herein.
The words used in this Deéd of Trust referring to one person shall be read to refer lo more than one person if-two or more have signed thie Deed of-Trust or
become‘responsible for doing the things this Deed of Trust fequires, 1f any provision. of this D ' { fact shal
fot invalidate any other pravision of this’ Deed ‘of Trost,! but the' Deed ‘of Trust‘'shall be“cc v 'chr g’ the particular pr ‘provisions held -~
1o be invalid; and all remaining rights and obligations. of the parties shall be construed and enforced as though the invalid provision did not exist. L
" THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT.IN VIOLATION OF APPLICABLE LAND USE LAWS
AND REGULATIONS. BEFORE SIGNING OR ACCEPT ING THIS INSTRUMENT-THE PERSON;ACQUIRING FEE TITLETO THE PROPERTY SHOULD CHECK
WITH.THE APPROPRIATE CITY.OR, COUNTY, PLANNING DEPAHTMENT:TO, RIEY. AP S : K :
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“DALLEEN J, BACHMAN ™ " "8 © T S
- NOTARY PUBLIC - OREGON.. : :
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STATE OF OREGON: COUNTY OF KLAMATH

of = Nov. A.D.,19.93 at. 9:27314«‘.}-7»1~ o'clock A M. -and. duly, recorded inVol. -Me3 -
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