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p:DEED OF TRUST

THIS DEED OF TRUST (“Securlty lnstrument") is madc on r.QQ.th.e.li..Za k '
19. 93 ..... Thegrantorrs Jerry D. Rosterolla:and.Penelope.G.. Rosterolla,. Husband. and Wife..
("Borrower ") Thetrustee is .

- (“Trustee™). The bencﬁcrary 15
-» which is organized and exmmg

“o(“Lender’ ')
.three. hudred..and. No/100="
Dollars (U S: $ ). Thrs debt is evidenced by Borrower's note
dated the same date as thls Securlty Instrument (“*Note™),: whxch provrdes for monthly paymients, with the full debt, if not
paid earlier; due and payable on ......Novembex...10,..2018 This Security Instrument -
secures 10 Lender:: (a) the. repayment:of ‘the debt evidenced' by the-Note. with intérest; and all reriewals: extensions ‘and
" modifications; (b) the payment of:all other sums; with interest; advanced .under. paragraph 7 to protect the security of this
Security, Instrument; (c) the. performance-of . Borrower’s. covenants; and agreements: under- this Security. Instrument and the

Note; and-(d) the repayment of any . future advances, with interest: thereon ‘made:to:Borrower. by Lender pursuant o the:

paragraph below. (**Future Advances™). FUTURE ADVANCES: -Upon request to Borrower, Lender, at Lender's option prior.
».to full reconveyance of the property. by Trustee to Borrower, may-make Futurc Advances to.Borrower. Such Future Advances,

- with interest thereon, shall:be secured by- this' Deed of Trust; .whenevidenced by: promrssory notes stating that said notes are 7 -
secured hereby. . For- this purpose; Borrowcr |rrew.;<cirbly grﬁms “and: conveys to Truslee in: lrus( with power. of sale; the: Lo

tollowmg descrlbed property located-in". . . 9 County, Oregon

""UNDER OREGON LAW, MOST AGREEMENTS PROMISES' AND COMMITMENTS MADE. BY US' AFTER THE
-EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WiICH ARE -
NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR. SECURED  SOLELY BY THE BORROWER'S
RESIDENCE HUST BE IN. Y WRITING, EXPRESS CONSIDERATION AND BE SIONED BY US TO BE

VENFORCEABLE o ,

which héé‘ihééddf&és’df 9463 ixeenbr ax[Dr ve
Dl SR : Slreet]
Oregori ....97603.

{ le Code]

TOGETHER WITH: all’ the: lmprovemenls now or: hereafler erected on' the property, and 'ﬂl casements,- nems.
appurtenances. rents, royahles, mineral;. oil’ and’ gas nghts and  profits, water rights and stock and all fixtures: now or
hereafter a part'of'the property. AlY replacemems ‘and additions shall also be covered by thrs Secum) lnstrument All of the' -

. foregomg is referred toin thrs Secumy Inslrumem as the “Property e .

. BORROWER COVEVANTS that: Borrower is lawfully seised’ of the estate hereby comeyed and has the nghl to grant:
and convey. the.Property and thatithe Property is unencumbered; -except:for encumbrances of record. Borrower warrants
and \vrll defend gcnerally the title to the Propcrty agumst all claims: and dcmands, subJect to any. encumbrances of record.

THIS S!-.CURITY l\\STRUM ‘combmes umform covena fo L‘nauonai:use and’non- umform covcnants wnh i =

: lrmlted variations by )urlsdxcno o constitute a uniform securi mstrument co»ermg rea! propeny

k'";OREGON"—S?ingIe:-fFa‘min-',—FNM‘A/FHLMC-_uNIFORMi-INSTRUMENTri S e S rommeamase




Interest;. ment.and'La :Borrower shall promptly pay when
nte ‘ébl?gvidgné'ed"«By‘the‘N‘bt'evahd?a tand late charges due under the Note:. - .
... 2 ‘Funds for Taxes and' nsurance:. - Subject.to applicable law or to'awritten:waiver by Lender; Borrower shall pay: *. -
to’Lender o “the’day monthiy pa ments are:due‘under the: R ote; until le'Note'is paid n;ﬂill;,asum'-(“Funds?’)‘equal?tqz
one:-twelfth: of::(a) yearly. ta:ées-'éndz'as“s'éss"méms' which:may attain: priority- over this Security’ Instrument; (b)yearly”
leasehold’ payments: or: ground’rents: on: the: Property,: if- any;’ (c): yearly hazard: insurance premiums;. and! (d): yearly
mortgage:insurance:p'remi'ums,j if. any.‘-Tﬁese‘i’tems«are:calléd’f‘escrow items.” Lender may estimate the Funds.due on-the:

i ! ata and reasonable estimates of future escrow items, R R P L
. The Fundsshpll‘bcheld’in aninstitution the deposits or accounts of which are insured or guaranteed by a:federal'or
State‘.agency‘(includingiLén'dér‘iﬂ)Lendér is-suchian institution); Lender shall'apply the: Funds to'pay. the escrow items.

Lender may not cliargé'fér‘holdihg:’énd*applyii}g t}ie:Fﬂnd’s;,analyzmg‘ thie account or verifying the escrow items;. uniess.

Lender pays: Borrower interest on the Funds'and: applicable: law' permits Lender to make: such: a: charge. Borrower and
Lender may agree'in writing. that interest shall' be: paid’on the Funds:. Unléss an: agreement is made or applicable: Jaw
requires interest'to be paid, Lender shall not. be. required:to' pay Borrower any interest or earnings on. the Funds. Lender -
shall give to Borrower, without:charge;.an'annual‘accounting,ofi}ie'.l?ixnd's showing credits and'debits to the Funds and'the
purpose-for which each debit tothe Fiy 1e'Funds edged’ ity for th

this Security Instrument.: L S . .

If the amount of the Funds held by Lender;.to Y payments of Funds payable prior to:
the due dates of the escrow items, shall exceed the amount required:to'pay the escrow items:when due, the excess shall be,,
at Borrower's option, either promptly repaid-to' Borrower or credited! to'Borrower on: monthly payments of Funds. If the -
amount of the Funds held by Lender js not sufficient to pay'the:escrow items when:due, Borrower shall pay to'Lender any
amount necessary to make up'the deficiency inone ormore payments-as required by Lender:. ' :

Upon payment in full of ail'sums secured by this Security Instrument, Lender shall promptly refund to Borrower

¢ und i*19'the Property is-sold or acquired by Lender; Lender shall apply, no later
i isiti -any Funds held by Lender at the time of

pplicable law: provides otherwise; all payments received by Lender under
all be applied: first, tolate charges due under the Note; second to prepayment charges due under the
Note; third, to amdunt'sipayabléfpndé;_ paragraplitz;'fourﬂi;\tok"ih,ter‘es_t,due;:andil'ast, to principal die: i EERTI
4.. Charges; Liens.. Borrower shall pay all taxes, assessments; charges, fines and:impositions attributable to-the
Property which may attain priority over this Security Instrument; and: leasehold payments or ground rents, if any.
Borrowershall pay these. obligations'in' the- manner: provided in‘paragraph 2, or if not paid in that manner; Borrower shali -
pay them on: timedirectly to the: person owed’payment‘..Borrower’shall-promptly furnish to Lender all notices of amounts
to be paid under this. paragraph.. If Borrower makes these payments:directly; Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,. . ’ : PSR . :
‘ Borrower shall promptly*discharge an
agrees in writing to the'payn the obligati
faith the lien by, or di

termines that any part of
der mav. give Borrower a
forth above within 10 days

» 5. Hazard Insurance, Borrower shall keep the improvements: now existing or hereafter erected on the Property

insured against loss by fire, haza e i ‘and’ h 1

Tequires insurance: This insura

insurance: carrier providin ‘

unreasonably withheld. - T , AR ’ . ST

S _All insurance policies and renewals shall be.acceptable to Eender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts.of pai i i tices. In' the event of loss; Borrower shall give prompt notice to the insurance

of loss if riot made promptly by Borrower.. S

Unless Lender and Borrower otherwise agree in writing;. insurance proceeds shall be applied to restoration or repair
of the Property dama, or repair is economically feasible and Lerider’s security is not lessened. If the -

i i i ' er’s security would be lessened, the insurance proceeds shall be

with any excess paid to Borrower. If
Borrower abandons: th ar om Lender that the insurance carrier has :
offered to settle a claim, tk der' may the iy e proceeds. Lender may use the proceeds to repair or restore
the Property orto p by this S Instr -whe hen due. The 30-day period will begin
when the notice s given. S e Lo
: - Unless Lender and Borrower otherwise agree in writing, any app
postpone the due date'of ‘the monthly payments referred to in pa
under paragraph 19 the Property is acquired by Lender, Borro
from damage to the Property prior to the acquisition shall pass
Instrument immediately prior to the acquisition. . : o : )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property; allow the Property to' deteriorate or commiit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing..- . . ) .

7. Protection of Lender's Rights in the Property; Mortgage Insurance.. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may signiticantly affect

in th ing i , probate, for condemnation or to enforce laws or
otect the value of the Property and Lender's rights

secured by a lien which has priority aver this Security

neys” fees and entering on the Property to make repairs. Although .

: ! is paragraph 7, Lender does not have to do so. o S ;
~Any amounts disbursed by Lenderunder this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lenderagree to otker terms of payment, these amounts shall bear interest from

the date of diSb‘i)rsement‘ ‘at ‘the Note rate and shall be pa; able, with'in rest, upon notice from Lender to Borrower.+ "

e réqu;gtihgpa&mcnt,_ i




- If Lender required mortgage insurance as'a condition of making the loan secured by this Security Instrument,
Borrower-shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. . . L
: 8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender :
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. L

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and shall be paid to Lender.” : e B : ) :

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
beforé the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be’
paid to Borrower. "~ - : : ) .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.: ’ T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, . Extension of the time for payment or .
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inierest of Borrower shzll not operate to release the liability of the original Borrower or Borrower's successors in interest. .
Lender shall not be required to commence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” S S

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalil bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that- Lender and any. other Borrower may agree c-extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. o . L . . : S ’

.12, Loan Charges, - If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, ‘and that Jaw is finaily interpreted so that the interest or other loan' charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any:sums already ¢ollected from Borrower. which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note. " :
713, 'Legislation Affecting Lender’s-Rights. If enactment or expiration of applicable laws has the effect. of
rendering any provision of the Note or this Security Instrument unenforceablc according to its terms, Lender, at its option,
may require immediate payment ‘in full of all sums secured by this: Security Instrument and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph17. v L e e T e e ) L ~
14. 'Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires.use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or-any other address Lender designatés by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
inthisparagraph. 0t R TR T T TR ,
- 15.- Governing Law; Severability. * This Security Instrument shail be governed by federal law and the law of the’
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are déclared to be severable.

16, Borrower’s Copy. - Borrower shall be given one conformed copy of the Notc and of this Security Instrument:
17. Transfer of the Property or a Beneficial Interest in Borrower. - If all-or any part of the Property or any’
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
.secured by this Security Instrument. However, ‘this option shall not be exercised by Lender if exercise is prehibited by -

federal law as of the date of this Security Instrument. S o
""" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .

- this Security Instrument. If Borrower fails to pay these sums prior ta the expiration'of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

- -"'18..Borrower’s Right to Reinstate. " ‘If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the:Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a’judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then-would be due urider this'Security Instrument and the Note had no acceleration’

‘occurred; (b) cures any default’ of any other covenants or agreements; (c) pays all expenses incurred in enforcing this"
Security. Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may -

 reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation” to ‘pay ‘the sums”secured. by this’ Security " Instrument”shall continue: unchanged. Upon_reinstatement by . -

‘Borrower, this Security Instrument and the obligations secured hereby ‘shall remain fully effective as if no acceleration had

--oceurred. However, this right to reinstate shall riot apply in the casc of acceleration under paragraphs 13 or 17. ¢ ’

3




NON UNlFO

) 19. Acceleration i i ation following Borrower's breach of
any covenant or agreement in this Sécurity Instrument (but riot’ prror foaccelerati ragraphs 13 and 17 uniess apphcd)le'
law’ provrdes otherwise). The notice shall specrfy (a) the default; (b) the actio requrred 1o cure the default; (c)a date not iess
than 30 days from the date thé notice is grven to Borrower, by whichthe defaultmust be cured: and (d) that failure tocure the default
. on or before the date specified in'the noticc may ‘result in acceleration of the sums secured by this Secunty Instrument and ..ale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to brmg acourt
action to assert the non- -existence of a defaull or any other defense ofBorrower {o acceleration and sale. If the defaultisnot cured
on or before the date specified in the notice, Lender at'its option may require rmmedrate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by apphcable
law. Lender shall be entitled to collect all expenses i incurred in pursuing the remedres provrded in thxs paragraph 19, mc]udmg,
but not limited to, reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shalt execute or cause Trustee to exccute a written notice of the occurrcnce
of an‘event of default and of Lender’s electlon to cause the Property to be sold and shall cause such notice tobe recorded in each
county in which any part of thé Property is, Tocated. ‘Lender or Trustee shall “give notice of ‘sale in the manner prescnbcd by.
appltcable faw to Borrower and to other persons prescnbed by apphcable law. After the time requxred by applicable law, Trustee, -~
without demand on Borrower, shali sell the Property at public auction to the hlghest bidder at the time and place, and underthe
‘terms designated in the notice of sale’in one or more parcels and in any order Trustee detenmnes Trustee may postpone sale of
all ‘o any parcel of the property by’ pubhc announcement at the trme and place of any prevrously scheduled sale Lender or its
designee may purchase the Property at any sale’ -
Trustee shall delivertothe purchaser Trustee’s deed conveymg the Property without any covenant or warranty, expressed
or rmphed The recitals in the Trustee's deed shall be prima facieevidence of the truth of the statements made therein. Trustee shall
apply the proceeds ofthésaleinthe followmg order' (a)toall expenses of the sale, rncludmg, butnot limited to, rcasonable Trustee's
and attomeys fees; (b) to all sums secured by thls Securlty lnstrument and (c) any excess to the person or pcrsons legally entrtled
toit. :
“ 20. Lendt.r in ‘Possession. Upon acceleration under paraz,mph 190r abandonment of the Property, Lender (in person, by
agentor by judicially appointed receiver) shall be entitled to enter upon, t akc possessron of and manage the Property and to collect
: the rents of the Property including those past due, Any rents collected by:Lender or the receiver shall be 'lpplled first to payment

of the costs of management of the Property and collectlon of rents, mcludmg, “but not limited to, receiver's fees, premiums on
: recetvers bonds and reasonable attorneys®: fees, :md then to the sums secured ‘by this Secirity Instrument. - -

3 W Reconveyance. Upon payment ‘of ‘all sums secured by this Securlty “Instrument, bender shail request Trustee to
reconvey the: Property and shall surrender this Security Tnstrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons lcgally entitled to it for a
fee of not less than $5.00. ‘Such person of person shall pay any recordatron costs; .

22, Substitute Trustee. Lender may’ “from time 10 time remove Trustee and appomt a successor trustee to any Trustee
appointed | hereunder, thhout conveyance of the: Property, the successor tmstee shall succeed to all the title, power and duttes
conferred upon Trustee herein and by appli able law, .

‘ -23. Use of Property The Property is not currently used for agrlcultural ttmber or grazmg purposes. :
" 24, Attorneys Fees. As used in thi cunty Ins ‘ment and inthe Note, att meys fees” shall mclude any attomeys fees
awarded by an appellate court;”
“7 wa5 Riders to this Security lnstrument. If 6 one or more rrders executed by Borrower and recorded together with this:
,,Secunty Instrument the covenants and agreements of each such rider shall be mcorporated into and shail amend and supplement. -

the covenants_ and agrcements of thr Secunty lnstrument as 1f the nder(s) were a part of thrs Secunty lnstrument. [Check
Appllcable Box(es)] : -

D Adjustable Rate erer e Condomrmum ther‘ o " o024 Famuy Rider
D Graduated Payment erer s El Pl'mned Umt DeveIOpment erer
D Other(s) [specrfy]

BY SlGNlNG BELOW Borrower accepts’ and
and in any nder(s) executed by Borrower and rccorded w1th 1t

{Seal)
e Borrower

nfas dev?; \b-—-—— (Seal)

B Penelo e G. Rosterolla z -
‘[Space BelowThnsLme For Ackng R - —— Borrower

STATE OF . OS89,

S by Jerry D. Rosterolla and. Penelope G, iRosterolla
(pers n(s) ackr wled

pires: cmcw_ SEA

o GnE R FOREGON i

) NOTARY FUELE R T i ;
2 Rotssion NO. 0183319%.,..- R A O N,mgpu'm-c
wcwmssoncnazssm 14,1 e !

 This instrurnent was prepar‘ed’/‘by:" Klamat:h First Federal Savings & Loan Assn.
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