D_IRECTORSMORZ‘GAGELOAN
- CORPORATION .-~ -~
P.0.BOX 12012 -

- RIVERSIDE, CA 925022212

: A.S ) ewTﬁc #0/6‘/0

- L [SﬁaccfAbovg This Line For Rgéofqlﬁg Data]

e ‘LOAN NO.: 06370431 MED o e

1595 SPRUCE STREET, .-
- RIVERSIDE, CA 92507

Borrower owes Lender the principal sum of .
- THIRTY-FOUR THOUSAND ONE HUNDRED FI,
Dollars (US. - $34,150.00 . - R s , :
Instrument ("Note"), which provides for monthly payments, with the full debt,. _J)aid earlier, due and payable on | LR
-NOVEMBER - - 01,2008 . This Security Instrument secures to L er: ()" the repayment of the debt evidenced by. =
“th , er sums, with interest,
.the’ performance of Borrower’s covenants and

ANDNO/I0g - v SR e O e
). This debt is evidenced by Borrower’s riote dated the same date as this Security

irrevocably grants and ~gonveys to Trustec, in’
S i  County, Oregon

- 2914 SUMMERS LANE

 KLAMATH FALLS,

.~ ' TOGETHER WITH all the irhprovemé}iis mow-or_hereafter erected on the property, and all eé.éemerits," appurtenances, and =~
. fixtures now or hereafter a part ‘of the property. Al replacements and additions shall also be covered by this Security Instrument. All
."of the foregoing is referred to in this Security Instmmgn_tas the "Property.” L T S e o

sei the - estate her -conveyed and has the right to gmatand :
bered, “except for encumbrances record: . Bommower warrants and will defend -
emands, - subject to any encumbrances of record. . o SRR

iform’ covenants with limitod

: OﬁEGOfo'Slng
 Form 3038 9/90




-~ 1.-Payment o cipal and Interest;- epayment and Late Charges..  Borrower shall romptly
f and interest on the debt evidenced by the Note and any prepayment and late charges ue under the Note. -

“+27¢ 2. Funds for Taxes and Insurance. ' Subject to applicable law.or to a written waiver by Lender, ‘ Borrower shall pay to Lender
on the day" monthly payments: are due under the Note,. <until the Noteis*paid in  full;:: a sum " ("Funds") " for: - (2) yearly taxesand !
assessments which may attain priority over thisSecurity Instrument as a lien on the Property;: (b): yearly leaschold payments or ground
rents on the Property, - if any; (c) yearly hazard Or property insurance premiums; - (d) yearly flood insurance premiums,” if any: (e) .

~ yearly mortgage insurance premiums, if any; -and- ( any sums payable by Borrower to Lender; in accordance with the provisions of
paragraph 8, "in lieu of the payment of mortgage insurance premiums. - These items are called: "Escrow Items."  Lender may, atany
time, collect and hold Funds in an" amount not to - exceed the maximum amount a lender for a federally related- mortgage loan may:
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, . -
12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Fun If s0, Lender may, at any

~ time, . collect and hold Funds i amount of Funds due on the -

tes of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in: an institution whose deposits are insured by a federal agency, instrumentality, ~or entity (including - -

Lender, - if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,

Lender may not charge Borrower for holding and applying the Funds, annually analyzing the . escrow account or verifying the Escrow -

liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender =

. may require Borrower 1o pay a’one-time ‘charge for an independent real estate tax reporting service used by Lender in connection with

_ this loan, - unless applicable law provides otherwise. Unless an agreement is- made -or’ applicable - law requires interest to be paid,

Lender shall not - be rechuired to pay  Borrower any interest or ear in writing,

s

additional security for all :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in - accordance with the - requtirements of applicable law. - 'If the’ amount. of the Funds held by Lender at any time is not .
sufficient to pay the Escrow Items when due, " Lender may 5o -notify Borrower in writing, - and, - in'such case - Borrower shall payto-
Lender the amount necessary to-make up the deficiency.- Borrower shall make: up the deficiency in no more than  twelve monthly *'
payments, at Lender’s sole discretion. : e S e S - Sy

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held .
by Lender. If,- under paragraph 21, Lender shall acquire or sell the Property, ‘Lender, prior to the acquisition or sale of the Property, -

_shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument, n

3. Application of Payments. . Unless applicable law provides otherwise, - all payments received by Lender under paragraphs 1
and 2 shall be al%plied: first, to any prepayment charges due under the Note; second, . to amounts payable under paragraph 2;  third,
to interest due; fourth;  to principal due; and last, to any late charges duc under the Note, - : . - S LN
‘4. Charges; Liens. Borrower shall pay all laxes, assessments,  charges, - fines and impositions atiributable to the Property
which may attain priority over this. Security Instrument, and leasehold payments or ground rents, . if any.. Borrower shall pay these
- obligations in the ‘manner provided in paragraph 2, or if not paid in. that manner, ' Borrower shall pay them on time directly to the
person owed payment. - Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. . If Borrower
makes these payments directly, Borrower shall prom tly furnish to Lender receipts evidencing the payments. - ) :
) ‘Borrower shall promptly discharge any. lien: which has priority ‘over . this Security Instrument unless Borrower: (a) agreesin-
writing to the payment of the obligation secured by the lien in a_manner acceptable to Lender; (b)  contests in good faith the lien by,
ainst enforcement of the lien in, . legal proceedings which in the Lender’s opinion operate to prevent the enforcement of

¥ i ] : ubordinating “the lien to this Security ',
Instrument. - If ‘Lender determines ‘that any ‘part of the Property is subject to:a lien which i i i i

Instrument, Lender may give Borrower a notice identifying the lien.. Borrower shall satisfy the
set forth above within 10 days of the giving of notice. - R O

5. Hazard or Property Insurance. Borrdwer shall kéep the irnprdvements now iei(iStinrg or hereafter erected on. the Prdpexty
insured against loss by fire,” hazards included ‘ within' the: term - "extended coverage! -and any other hazards, -including’ floods or
flooding, " for which Lender requires insurance. This insurance shall’ be maintained in 'the amounts and - for the pericds that Lender

requires. - The insurance carrier providing the insurance shall be chosen: by - Borrower subject to Lender’s approval which shall not be. - -

unreasonably withheld. - 1f Borrower fails to maintain coverage described above, “Lender may, at Lender’s option, obtain coverageto -
protect Lemﬁ:r's rights in the Property in accordance with paragraph 7, =7 A o o SR s
All insurance policies and_renewals shall be acceptable: to Lender and ‘shall include a’standard mortgage clause. - Lender shall o
have the right to hold the: policies and renewals. - If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompty by Borrower. . - - : i i S S S
Unless Lender and - Borrower - otherwise agree in writing, . insurance éyroceeds shall ‘be’ applied- to. restoration: or repair of the "
Property damaged,  if the restoration .or repair ‘is economically feasible and Lender’s security is not lessened. - If the restoration or
repair is not economically feasible or Lender’s security would be lessened, " the insurance proceeds shall be applied to the sums secured'
by this Security Instrument, ‘whether or not then due,  with any excess paid to Borrower." If Borrower abandons the Property, or does
not answer within - 30 days a notice from Lender that ' the insurance carrier has offered tosettle a claim, then Lender - may collect the

insarance proceeds.. Lender-may use the proceeds to repair or restore " the Property or to” pay the sums secured by ; this Secu’rity_ -

Instrument, whether or not then due. The 0-day period will begin when the nofice is given, . . - y :
Unless Lender and Borrower otherwise agree in writing, any zg)plication of proceeds” to -principal shall not” extend or posipone

the due date of the monthly payments referred to.in paragraphs'1 and ~

the Property is acquired by Lender,  Borrower’s right to any insurance policies and praceeds: resulting from . damage to - the Property = -

prior to the acquisition shall pass to .Lender to the- extent of the sums secured’ by this” Security. Instrument immediately- prior o the

acquisition. ) o L : T L S e

6. Occupancy; Preservation, Maintenance and Protection of the‘Pro'perty; ' Borrower’s Loan Agfplication; Leaseholds.

Borrower shall occupy, establish, - and use the Property as Borrower's principal residence within sixty days after the execution of this |
Security Instrument and shall continue to’ occupy. the Property as Borrower’s' principal residence for at least one year after the date of
occupancy, - unless Lender otherwise agrees-in” writing, which consent shall not be unreasonably withheld, * or unless cxtenuating
circumstances exist which are beyond Borrower’s control. ‘Borrower shall not destroy, - damage or impair the Property, - allow the
Property to deteriorate, ‘or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether.
civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or otherwise matenially impair
the licn created by this Security Instrument or Lender’s sccurity interest. - Borrower may.cure such a default and reinstate, as provided
in paragraph 18, * by causing the action or proceeding to be “dismissed -with g i > fai : ,
precludes forfeiture of the Borrower’s interest in - the Property or other. material impairment of the lien created by this Security - -
Instrument or Lender’s’ security interest. - Borrower shall also be in default if Borrower, - during: the loan application process,  gave
materially false or inaccurate information or statements to -Lender .. (or failed to. provide : Lender with any :material information)‘in .
connection with the loan evidenced by the Note, -including, “‘but not limited o, .Tepresentations concerning Borrower’s occupancy of ¢
{the Property as a principal residence. If this Security Instrument is on'a leasehold,” Borrower shall comply with all the provisions of the ~ ..
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un ess Lender agrees to the merger
CoAMWRLRg. . e R ST S e 2 T T R
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.or change the amount of the payments. - If under paragraph 21 o
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ys Lender:an”sums which then -~
{ ty. nent and the: No acce] on-had * y gacuresany default of any other
greements; - al’ expenses incuirred :j orcing  this Security Instrument, including, :
- -Teasonable attorneys’ fees; "and : (d) tak -action “as. er may,reasonablyjrcquire {0 assure ‘that the
- Instrument, *Lender’s rights in" roperty and - Borrower's obligation ‘'to pay.the” sums secured by " this Securji
~:.continue unchanged.” 'UPOH reinstatement by Borrower, . this Security Instrument and the obligations secured hereb:
effectivehas if ‘no acceleration “had “occurred. - | ht. to reinstate shall not apply. in-the
baragraph 17. - ' o : Bk s

19, Sale of Note; Change
may be sold one or more g
Servicer") that collects m f
the Loan Servicer unrelated to “a sale of the Note. - If there

he change in accordance with paragraph 14 - above and ap
ISaf:rvicer and the address to which payments should be made,

-~ 20, Hazardous Substances, Borrower shall n
Hazardous Subgtances on or in the Property. - Borrowe
-isin violation of tal Law. The
~Property of small
maintenance of the

Borrower sh tion by. any

ental Law of

-Environmental and the follow S T4 : I

and herbicides, volatile'solvents, Mmaterials containing ash formaldchyde, -and radioactive materials.  As used in this paragraph
20, "Environmen_tal Law" ‘meang federal laws and laws-of the Jurisdiction ,vwlz’ere the Property is located that relate 1o health, - safety or "
environm‘enla]protecﬁon. R SO T L LT T , .

NON-UNIFORM COVENANTS. Borrower and Lenider further covenant and agree 25 follows:

. 21.. Acceleration; Remedies, Lender shaij give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument “(but not prior :to nder paragraph 17 unless applicabie
Iaw provides otherwise), The notice shali Specify: (a) the defauit; (b) th 0 cure the default; (c) g date, not
less than 30 days from the date the notice is given to Borrower, by which the defaut must be cured; and (d) that failure to
cure the defaulf on or before the date Specified in the notice may-result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the -on-existence of a defaut or amy other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specifieq in_the notice, Lender at its option may require immediate

i S secured by this Security Instrument without further demand and may invoke the power of sale and
dies ‘permitted by applicable law, Lender shall be ‘entitled to collect. all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees and itle evidence,
ender invokes the power of sale, Lender shall execute or e Trustee to execute 3 Wi

r warrantjrk
€xp i ! :

therein. Trustee shall apply the proceeds i i :(a)- 1o all expenses of the sale, including, - byt not
limited to, reasonable Trustee’s and attorneys® to all sums secured by this Security Instrument; and {c). any excess:
to.the person or persons legally entitled to it. D R R o T

- 22. Reconveyance, ::Upon payment of all sums secured by this Security Instrument, " Lender shall request Trustee to reconvey
the Property and shalj surrender this Security Instrument and all notes “evidencing debt secured biy this Security Instrument 10 Trustee, =
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to j, Such person or - :
persons shall pay any recordation Costs. *; L : S s i e : . i .

: 23. Subgtituie Tﬁjstee, Lender may from ﬁme_ to time rémovc Trustee a pointéi suécessm‘ trus!ée 0 any Trustee appoinicd v
* hereunder. * Withoyt conveyance of the Property, <the success cceg 10 all the title,” power and duties conferred upon

Trustee herein and by applicable law," 0 L

| . 24._ A“orneys’ Fees. S B S ‘. o e et ‘ N o : B R 2l ’:‘ "‘.“* K ’ 'r .
awardedbyanappcllawcoum: T e S T R RIS v :
o 25, Riders to this Security Instrument.
~Security Instrument, - the covenants and agreemen
~-ovenants and agreements of this Secuntyln,strumem
; [Checkvapplicable box(es)] Lol ‘ . SR T
O AdjustablerRate‘Rider:, e Condominium Rider - [I1- 4 Family Rider PR
L Graduated Payment Riger - ‘! Manned Unit Development Rider LI Biweckdy Payment Riger - -
o DlBdbonriger: o g ot Rider (3 Second Home Rier
 E]Other(s) speciy) - Legal Description i

D ;W\:?Rs 4192 DMOR1C003

e statements made, e



" Onthis  27th. " day ber ‘
. CcoNRAD c. KbpéE‘NHAFERIan&‘LAQUI: -T.. KOPPENHAFER
. the foregoing instrument to be * their voluntary act and deed

personally appeared the above named

izt

- (Official Séal)

‘SANDRA:S. CRANE
7/ NOTARY PUBLIC < OREQON
7. COMMISSION RO, 025921
CONMNICEI0N EXPIRES JULY 07, 1807
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fThgﬂN’1/2jN7i/2.s§1/2]sE11744SE;ingbfgsgg ion 3, Township 39 - =
5SouthyﬁRahge]9‘East,of‘theQWillgmettegMéridian; in the County of =

“Klamath, State oijregon;rmore,partiéuléflyjdesérihéd;as
follows: = = o B L

Beginning at a p@iht whicH“1ies~oﬂ'thé*wesﬁ;riéhtfoffway 1iné of
Summers Lane, North*lidegree l4r West;ajdistahcejof‘495;8.feet
and Southf89'degrees 26Y;Wgst]a distanceqcfs30gf¢etifrom the

iron pin which marks‘theisection'cornerj‘”
10-and 11, Township 39.South; Ran " Eas
Meridian.and running -‘thence:
West a distance '

degree 14' West is
.,North‘89vdegree5126'
;”the.WesterIY'rightﬂOf
~degree 14' ‘East along , ly xight of way -
ane a distance of 70 feet to the point of beginnin

thence South 1

'STATE OF OREGON: COUNTY OF KLAMATH:

-:line of Summers .~

" Aspen Title co

‘Filed for rééofd' at request of -

of ~ Nov,_ AD, 1993 a

of

e Mortg% :

10356 ouiock 153

@@ ;;

FEE $35.00 -




