o ;KLAMATH FIRST FEDERAL, S&LA
72943 'SOUTH SIXTH: STREET.:.
RLAMATH FALLS'OR 97603:
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»;TDI:,ED OF TRUST

% THIS DEEDOFTRUST(“Secumy lnstrumem")lsmadeon October 28,
19- 93 Thegrantorls .......C.o:l,;m L, Rope._and.Glenda:..J.. .Pope,..hushand..and. wife :

: (“Borrower ) The trustee is*: W;Lll;am Joo Sisemore..
(“Trustee™). The beneﬁcrarv is
, whichis orgamzed and existing

16801, and WhOSE AdATESS IS “.atueirierereeresessesisiesiosre s beeene it )
.2943. Soul:h .Sixth: Stree.t, :Klamath:.Falls,. -OR. 976()3 (**Lender™).

.. Dollars (U. S $.. .133.: 000 QO ) Thls debt is evidenced by Borrovuer s note
dated the same date as this Secumy lnstrumem (**Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on ...........i.0. November::10,..2023... ... . This Security Instrument
secures to Lender: (a) the repayment of the debt:evidenced. by the. Note,  with- interest,. and all renewals, extensions and
- “modifications; (b) the payment of all other. sums, with interest, advanced-under paragraph 7 to protect the security of this
Security Instruiient; (c) the performance of Borrower’s covenants and agreements under this Security ‘Instrument and the
Note;.and: (d) the repayment of any future advances, with interest thercon; made. to. Borrower by Lender pursuant to the
~ paragraph below (“Future Advances™). FUTURE ADVANCES Upon request to Borrower, Lender, at Lender’s option prior
Ao:full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
:withi“interest thereon, shall be secured;by this: Deed of Trust:when evidenced by promxssory notes stating that said notes are
:secured "hereby.- For this purpose,:Borrower rrrevocably. grant nveys: to-Trustee, in trust, with power. of sale,:the.
N ;tollowmg descnbed property located in: County, Oregon

Tax Acet #4110-300-1200

"UNDER OREGON- LAW, MOST AGREEMENTS 5 PROMISES AND COMMITMENTS MADE BY us
AFTER THE EFFECTIVE®DATE ' OF THIS ‘ACT 'CONCERNING LOANS AND: OTHER CREDIT E EXTENSIONS
'WHICH ARE NOT FOR PERSONAL . FAMILY OR "HOUSEHOLD PURPOSES OR: SECURED SOLELY

BY THE. BORROWER'S RESIDENCE MUST. BE' IN:WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US-TO BE "ENFORCEABLE." -

’; Wthh has (héaddress of 12520 Anderson Road Lo 4‘: . , . Klam'slth.Fa.ll.S ......................... »
- Sty fStreet} oo T
Oregon ‘ 976030 ‘(“Property Address“) i , ‘

o : [Zip Code] 4’ )

" TOGETHER wiTH all the lmprovemems now or hereafter w:ctcd on. thz. pmpen\. and all m\um.m\ rghi
appurtenances. rents, royalnes. mineral, oil and gas nghts and profits; water n::hl\ and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by thrs Seeunt) lnstrument Allof the
foregomg is referred toin thls Secumy Instrument as the "Property -

BORROWER COVENANTS that: Borrower is: lawfully seised of the estate hereby conv eved and has the nght to grant
- -and:convey the Property and that the Property is unencumbered, except:for encumbrances of record. Borrower warrants
and wrll defend generally the title to the Property:: agamst all claxms and demands, subject to any encumbrances of record

g THlS SECURlTY lNSTRUMENT com’ nes umform covenants for nauonal useand non- umform covenan(s wrth
hmrted vananons by Junsdxctron 10 consmu uml'orm secunty instrum vermg ‘real property

‘OREGON=single - Family-—FNMA/FHLMC  UNIFORM INSTRUMEN i ST o r20 ess




one-twelfth of: (a) yearly taxes and assessments’ ‘which may attain- prlorlty over this Securlt) Instrument~ ®) vearly i

leasehold paymients or. ground rents'on: the-Property, if-any;: (¢) :yearly-hazard insurance premiums; and (d) )early
mortgage insurance premiums, if any. These items are called: “escrow items.” Lender may esttmate the:Funds due on the
basis of current data and reasonable estimates of future escrow-items. : ;

) The Funds shall be held in"an institution the deposrts or accounts of whtch are msured or guaranteed by a federal or
state agency (mcludmg Lender if Lender is such’an mstrtutron) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and ‘applying the Funds, analyzmg the account or venfymg the escrow items, unless
Lender pays Borrower ‘interest on the Funds and’ appltcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on ‘the Funds. Unless an agreement rs made or applicable law
requrres interest to be paid, Lender shall not be required to-pay Borrower any. interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by .
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior to

- the due dates of the escrow items, shall exceed- the’amount required to pay the escrow-items when due, the excess shall be,
at'‘Borrower’s option, either promptly repaid to Borrower:or: credited to Borrower on monthly ] payments of Funds. If the
amount of the Funds held by:Lender is not sufficient to pay the escrow.items when due; Borrower shall pay to Lender any -
amount necessary to make up the deficiency'in one or more payments as required by Lender.

Upon'payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held’ by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable:law provides otherwise; all payments received by Lender under
paragraphs 1.and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the:
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.- - Borrower shall pay all taxes, assessments, charges, fines'and 1mposmons attributable to the.
Property which may attain priority over.this-Security Instrument, and leasehold: payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ‘shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts:-
to be paid under this paragraph. If Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dtscharge any lien which has pnonty over this Secunty Instrument unless Borrower (a)
agrees in writing to the payment-of the obligation'secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property;.or (c) secures from:the holder of the lien ait

agreement satrsfactory to Lender subordmatmg the lien to this Security lnstrument If Lender determines that any part of
the Property-is subject’to"a:lien: which may attain® priority over this Security Instrument; Lender may give Borrower a
notice 1dentrfymg the lien. Borrower shall satrsfy the lten or take one or- more of the actrons set forth above within 10 days
of the giving of notice. .7 . T

5.- Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property.
insured agamst loss by fire; hazards included within the term“extended coverage” and any other hazards for which Lender.
reqmres insurance. This insurance shall.be maintained in: the amounts-and-for. the;periods that: Lender requires. The
insurance carrier providing. the'i insurance shall be chosen by Borrower subject: to:Lender’s approval whrch shall.not be
unreasonably withheld.

-All insurance policies and: renewals shall ve acceptable to Lender and: shall mclude a standard mongage clause.
Lender shall have the nght to hold the policies and renewals:-If Lender requires,:Borrower shall’ promptly give to Lender
all recetpts of paid premiums and renewal notices. In the event of. loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not-made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or reparr
of the Property damaged if the restoration or'repair is economically feasible and -Lender’s security.is-not-lessened. If the
restoration or repair is not economically feasible or. Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument; whether or not then: due; with:any excess pard to Borrower. If
Borrower abandons the Property, or does not answer within 30.days a‘notice from: Lender that:the-insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender.may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccunty Instrument, whether or not then due; The 30- day penod wrll begin
when the notice is given.

"~ Unless Lender and Borrower otherwrse agree in wntmg, any appltcatlon of proeeeds to prmctpal shall not extend or.

- postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. If
under paragraph 19 the Property is-acquired by Lender, Borrower’s right to any insurance polrctes ‘and proceeds resulting
from damage to the Property prior to the acquisition shall pass to'Lender to the extent'of the sums secured by this Secum\
Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; ] Leaseholds. 3 Borrower shall not' destroy. damage or substantrally
change the Property; allow the Property to-deteriorate orcommit’ “waste. 1€ this Security Instrument: is‘on a leasehold,.
Borrower shall comply with the provisions of the lease, and if Borrower. acqurres fee tttle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in'writing: :

7. Protection of Lender’s Rights in the Property; Mortgage: Insurance. . ll‘ Borrower fails. to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such'as a proceedmg in bankruptcy, probate, for’condemnation or to eénforce laws or
regulatrons), then Lender may do'and pay for whatever is necessary to protect the value of the Propertv and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien- which: has' priority over this Security
Instrument, appearmg in‘court, paying reasonable attorneys’ fees and entering on the Property to m'tlu. repairs. Although
‘Lender may take action unider this paragraph 7, Lender does not have todoso. .- -

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this

: Secumy Instrument. Unless Borrower and Lender agree to other terms of payment, these .amounts shall bear interest from

the date: of disbursement at the Note rate. and shall be: payable. wrth mterest. otice’ om_ Lender to Borrower
k requestmg payment
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ent, whether ‘ Property, .., -
unless Borrower and Lender otherwise agree in‘wriiing, ¥ this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followi ‘ (a) the tota] amount of the sumg secured immediately :
before the taking, divided b, of the Property immediately before the takj shall be
paid to Borrower. o : e [ . B
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D18, Governing Law; ility. is Securi s 1t sha erned by federal law 4ng the law of the
Jurisdiction in Which the Property is located. In the event that any. provision or clayse of this Security Instrument or the
Note conflicts 'with applicable law, such conflict shalj not affect Gther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this’end the provisions of this Security Instrumen; and the
NotcaredeclaredtobeseVérable., R oL Tt R S ’
: ' 3 -Borrower shall pe given one conformed <opyof't
interest if it
person) without Lender’s prior written consent, L
secured by this Security Instrument, However, this option s
federal law a5 of the date oﬂhiéSccurity Instrumeny” L ' :
" If Lender exercises this option, Lender shajj give Borrower 1 7 t] provide a period
an 30 days from the date the notice js delivered or maile in which TOWe ‘ sums secured by
this Security}lhslrumcnt.vlf Borrower fails 16 pay these sums prior of this period, Lender may invoke any
remedies permitteq by this Security lnStrumcni'wilhout further notice ordemand on Borrower, Lol
er’s Right to Reinstate. If Borrower meets certain c:ondi:ions,rBdrrower shall have the right 1o have

ior to the earlier of: (a)' 5 days (or such other periog as

nstrument; or Jjudgment en

Lender all sums whict, then would be due under this
occurred; (b) cures any default of any,oth’eréovénangs‘ or agreeme;
Sjécx;rvit'yklns(rumkem,' including, by not limited 1o, reasonable attor.
reasonably Tequire to assure that the fien' is Securit tr L, Lender's rights in- : 0
obligation 1o’ pay the sums secured by is' Security trument shall contif unch - Upon reinstatement by
Borrower, thi's‘,Seéuri't}flh\st,r’urﬂentan obligatio  secured heret shall remain ful ective as if no acceleration had
occurred. However, this right to rejnst: 0t apply in'the case of sp. n g Paragraphs 13 or 17,




_prior o acceleration following Borrower's breach of - -
-eleration under paragraphs 13 and 17 unless applicable ¢
i \ /ise), The notic ecify { e action required to cure the default; (c) a date, not less
-~ than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Security Instrument without further demand and may invoke the power of sale and any other remedies permitied by applicable

law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. .. S ’ )

: 3¢ nd to other persons prescribed by applicable law: After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
 terms designated in the notice of sale in one or more parcels and ini any order Trustee determines. Trustee may postpone sale of
all'or any parcel of the property by public annouricenent at the time and place of any previously scheduled sale. Lender or its
. designee may purchase the Property at any sale’ L e T T R
i . - Trustee shall deliver.to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed -
- orimplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
- apply the proceeds of the sale inthe following order: (a) toallexpenses of thesale; including, but not limited to, reasonable Trustee's
and attomeys' fees; (b) to all sums secured by this 'Sechrily,lnstmmemi and (c) any excess to the person of persons legally entitled
~20. Lender in Possession, Upon accélération under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judiciall y appointed recciver) shali be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due.’Any rents collécted by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument; BRI
21. Reconveyance. Upon payment of all sums sécured by this Security Instrument, Lender shall request Trustee o -
reconvey the Property ‘and shall surrender this Security. Instrument and all notes_evidencing debt secured by this Security

Instrument to Trustee. Trustee shall réconvey the Property without warranty 1o the person or persons legally entitled to it for a

fee of not less than $5.00. Such person or persons shall pay any recordationcosts. . . -
... -22. Substitute Trustee. Lender may from time to time remove Trustee and appoint'a successor trusiee to any Trustee
- appointed hereunder. Without conveyance of the Property; the successok,tiusytee:}stiallsuééeéd to all the title; power and duties
conferred upon Trustee herein and by applicable law. R T i RN St w
.-....23. Use of Property. The Property i_‘sk'nbtAqurr‘qmlykused for agricultural; timber or grazing purposes, . - S
... 24. Attorneys' Fees. As used in this Security Insttument and in the Note, “attomeys' fees” shall include any attomneys' fees
awarded by an appellate court. et I NS e I T O :
.~ 25, Riders to this Security Instrument. If one Or more riders’ r_éexecutgd,by»BQr:owerand,reco'rded together with this
Security Instrument, the covénants and agreements of ¢: ch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity’ Instrument as if the rider(s) were a part of this Security Instrument., [Check
*Applicable Box(es)] i T m e e T : L

O ‘Adjustable Rate Rider * ~ " [ Condaminium R O 24 Famity Rider

. D_Gradli’z‘lntcdl Pz}ymént'Rxder O3 Planned Usiit Development R1d
: G:Olﬁer(;)‘[spécify .

/" BY SIGNING BELOW; Borrowe ‘actepts and agrees to t

“and in any rider(s) executed by Borrower and. recorded with it.

- (SeaD)
-~ Borrower 0

‘. OFFICIAL SEAL -
"BE) TRACIE V. CHANDUER.
1 NOTARY PURLR: OREGON -,
< COMMISSION N0, 650112 -
: S JULY 05,1994

AT

M JC‘ornﬁﬁlssxovn’ex: ires:- 3 .
My Commision i,

" This ihstnirﬁenl was prepared’by




A tract of land situated in the NW 1/4 of Section 3, Township 41
South;, Range,lofEast of;thefwi1lamette»Meridianj;Klamath‘, e
County, Oregon, more particu;arly;describedﬁqufolldws:

amette Meridian;

~East '446.76 feet; thénce.Sgutthlrdegrees 48"
20" ‘West 30.00 feet to a 5/8"'ir0n~rod'othhe‘South*right4of
line of County Road #988. (known as I1.0.0.F. Cemetery Road) said
point being the true-pointfof béginning;'thenCé,South'Ol-
degrees 48' 20" WeSt 1400.00“feet§td a 5/8" iron rod; thence
South 88 degrees 44' 25" East 683551,feet_to"a'5/8"liron'rod on
the Easterly boundary,Of‘that»prdberty.despribgdwin’Deed Volume
M79 ‘page 7290; thénce‘North.36,degrees 44" 46“uWestv280.42;Eeet‘
thence“around-aA39’degree?0Q’_Curve'to,the*tight;(R =:146.91,
T =65.83)"123.80 feet; thence: North 11 degrees 32' 14" East

291.87 feet; thence North 30 degrees 17' 44" East '132.73 feet;

thence around-a 40 degree” 30 curveitovtheiléfti(RT=¢141.47,'T =
53.70) '102.65 fest; thence North 11 degreesr16"46",WeSt‘151.67
feet; thence around a 9g degree 00" curve to the right (R =
63.66, T = 213.24) 183.07 feet; thence South 44 degrees 31° 16"
East 85.62 feet; thence: around a 139‘degree[457.cUrve»tO‘the‘.
left (R ='41.00, T = 10.81) 21.14 feet;. thence South 74 degrees

03' 46" East 86.29 feet; thence around a.61 degree 30' curve to

the left (R = 93.16, T = 25;08):49.01;fe;t;_théncé7Nbrth'75
degrees 477.44" East 122.47 feet; thence érbundla:l397degrée,45'
curve to'the left (R = 41;00,?T”=;33.50) 56.19 feet; thence
’North.OZﬂdegrees'43’_16? West 70.62 feet; thence North 37
degrees 261f16"vWest*lll.15ffeet to’a.5/8" ir@hjfdd;fﬁhence,
North:43 degrees 43" 44" Edst 125.15 feet to éaS/S"*irqn rod on
'the?Westerly.right—of-way of-thé”USBRv*C" Cana1§fthence %

Northwesterly,along said right—offWaynon,a lS;degree‘Sl'”curve
.to the ;ight,(R =361.48) 125,97 feet: to a”S/B"iiron:rod};thénce
“North 28 degrees 42" 00" West 41.61 feet to a 5/8" iron rodion
“the South right of'Way*line;of5the:said;cdunty;Road'#988;‘thence
‘“North 89'degreesr3l'~44?*Wéstfaloh97the;SAideouthﬂrighthE4way
'~1ine:a.distance_qfq9413§8;f5ét?tp]thefprﬁe’p int' of beginning. .
Tax Acct. No.: 18 <

. STATE OF OREGON: COUNTY OF KLAMATH:

- Filed for record at request of. — . _Aspen Title Go -
L of . i ,

i o the o 3rd dmﬁ!:‘:
~Nov. ' . AD,19_.93 at: 10:57 _ o'clock A" M., and duly recorded in Vol —M33
T R SRR " Mortgages i onPage - :29020 SR S TR

of

CFEE $30.00




