S THIS DEED OF TRUST
whose address is- PO BOX 152

"Granlor"]'.)lz_-I ,

BANK"a* Washington corporation, the address of which'is. -

sel]é and‘coﬁveys~é¢go‘iTrustee ,iinjtrust, ‘wit‘h' power’ o,f,sale.‘ the™ rea| propeny"in, 3 :
Qregon, described below, ang all rights and interesi in it Grantor ever gets: - - ‘

‘ MA'I;,"IN;:-;acc;ordihg -to :.f',t‘h._é S
le ;oﬁ"Klémgith-'County,’_: o

logether_i iths: is and profits. , ‘Iightihg. aifconditionl equipment; and aff fencing, blinds, drapes,
floor Covering: i N ime ins ch real Property, all of which at the option
of Beneficial i i : the’ te, - ) - ; y
i ny."'Toithe'_"gide_nt,,that anyof the'Property is personat Property Grantor grants Beneficiary, .
I nd this Deed ‘of Trust shall constitute the Security Agreement between Grantor and Beneficiary,
;'nThiSDeed‘qf Tru§t'slhall'CChstitute"a fixture fiing.. ; e : b A S T e T e ]
2. Secu%o’li;ug Deed of Trustig given to' secure Performance of - each promise of Grantor contained - herein, and the payment of

Dollars
(£ 15 OOO~OO e Y (called‘lhe"'Lban") with.jnre;e;t.’as provided_in the Note which evidences the Loan  (the “Note"); and any
i also secures payment of ‘certain fees and costs of Beneficiary as provided in' Section 9 of this Deed of Trust;

i r Secti i d’efSPrqpeny or Beneficiary's interest in the Property. Alf of this

--easements, reservations; ang restrictions. of record not inconsistent with the-intended
use of the Property, isting' { iven in’ for the existence of which has been disclosed in writing to Beneficiary,
4. Sala'Or Tra ot g ‘or any:i . in i IWiss transferred by Grantor without Grantor's first repaying. in full
the Debt and all oth the‘property'or any interest therein without first repaying in full the Debtand
all other sums ‘he ithe d beco Payable without notice from Beneficiary and bear interest at the Default Rate .

' ' i infuf n‘addition,"Beneﬁciary shall have the right 1o exercise any of the'remedieg
for Ehon

() 4
NS and-restrictio g ~lhe»Property:-.'
~“(€) *Topayon time all lawful taxes and a;
“{d). To perform on time aﬂ‘terms,j

failure to comply: Re;
shall bearkinterest at the




7" Detautts; Sele. (a) -Prompt performance under this Deed of Trustis essentil. 1f Gr rior doesn't pay.any insaliment of the Loan on time, or.if there.s
a breach of ay of the promises contained in this Deed of Trust or ary other document securing the Loan, Grantor will be in default and the Debt and any other
“money whose repayment s secured by this Deed of Trust shall immediately become due and payable in tull at the option-of Beneficiary. If Grantor i in defautt

arid Béneficiary exercises s ight 1O demand repayment in’ full, the principal balance of the Lban on the day T ent in.full is ‘demanded, will bear interest

“at & rate of fifteen percent (15%0) per year {the ™ ™ from the day repayment in full is demanded ‘until repaid in:full, and, if Beneficiary S0 requests in "
writing, Trustee shall sell the Property in accordance Wi a public auction to the highest bidder. Any person except Trustee may bid at the Trustee’s-.

sale. Trustee shall apply the proceeds of the sale as follows: () to the expenses of the sale, including @ reasonable ustee’s fee and tawyer's fee; (i) to the obligations -
* secured by this Deed of Trust: and (i) the surplus, if any, shall be distributed in accordance with Oregen law. =’ S ) sy
SLs (o) 1 Trustes shall defiver to the purchaser at the sale its deed:without warranty, which shall convey to-the purchaser the interest in the Property which
Grantor had or the interest in the Property ‘which Grantor.had the: power to convey at the time of :execution of this Deed of Trust and any interest which: Grantor.
subsequently acquired- Trustee's deed shall recite the facts showing’ thatthe sale was conducted in’ compliance with all the requirements of law and of this Deed
of Trust. THis recital shall be’ prima facie evidence of such compliance and conclusive evidence of ‘such compliance in favor of bona fide purchasers and encum-
. prancers for valuel: =i STl B el g vyt s TR Al TGRS A AEAED [P R e L e
Lo (e) - The power of sale conferred by this Deed of Trustis:notan exclusive remedy: Beneficiary may cause this Deed of Trustto be foreclosed as a mortgage :
or sue on the Note according to faw.’ Beneficiary may-also take such other action as it considers’ appropriate, including the securing of appointment of a receiver
andfor exercising the rights of a.secured party under: \he Uniform Commercial Code. & (i B T T N
“orne(d). By accepting payment of any sum secured by this Deed of Trust-after its due date; Beneficiaty does notwaive s right © require prompt payment
when due of all other sums SO secured or -lo declare default for:failure 10 50" pay. i ; B P N el Cia
- g Condemnation; Eminent Domain -in the event any portion of the Property is taken of damaged in an eminent domain proceeding, the entire amount
of the award, or such portion as may be necessary 1o fully satisfy the Debt and all other obfigations secured by this: Deed of Trust, shall be paid 10 Beneficiaty
1o be applied thereto. "~ -~ B KERR j R . .
o, - Fees And Costs Grantor shall pay Beneficiary's and Trustees reasonable cost of searching records, other reasonable expenses as allowed by law. and
reasonable lawyers' fees: in any lawsuit.or other pfooeeding’to.lorecldse any lawsuit or- proceeding which Beneficiary or Trustee is obliged

to prosecute of defend to-protect the lieri. of this Deed of ‘Trust: and in"an ‘acti g i llect the Debt..including any disposition of the

nider'the Uniform Commercial Code, in any bankruplcy proceeding

ove.
2. 10 Reconveyance Trustee shall reconvey all or any pa n entitled thereto, on written request of
rantor and Beneficiary, o upon satisfaction of the Debt and other obligations secured and written request for reconveyance by Beneficiary or the person entitled thereto! -
- 11,7~ Trustee; Successor Trustee ' In the event of the death; incapacity,'disabi\ity'or resignation’ of Trustee, Beneficiary shall appoint in writing @ SUCCESSOr
Trustee; and upon the recording of such appointment in'the mortgage records of.the county in which this Deed of Trust is recorded, the successor trustee shall
be vested.with all powers of the original- Trustee. Trustee is not obligated-to notify any party hereto of a'pending sale under any other deed of trust or of any action
or proceeding in which Grantor; Trustee or Beneficiary 'shall e a party uniess’ such action of pmceeding"is‘ prought by the Trustee. - ol ek
- -.-12:: Miscellaneous “This Deed.of Trust shal benefit and obligate the parties, their heirs.’-‘deviseeS.‘legatees.-‘administra!ors. executors, SUCCessors and assigns.
The term: Beneficiary shall:mean:the: holder and ‘owner of the note secured by this Deed of Trust, W erson is named as Beneficiary herein.
The words used in this Deed of Trust referring to one person shall be read to refer 1o more than one have signed this Deed of Trust or
pecome Tesponsible for. doing the things this Deed of Trust requires. !f any provision of this Deed of Trust is determined 10 be invalid under faw, that fact snal
ot invalidate any’ other ‘provision of this' Deed o Thistbot’ e Deed of Trust 'shall be “conatriied as if not Scontaining the” particular provision of. provisions held
to be invalid, and all remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exst. :
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INST! RUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS

AND REGULATIONS, BEFORE SIGNING OR AC ; NT THE PERSON ACQUIRING FEE TITLE 7O THE PROPERTY SHOULD CHECK
- WITH THE L PPROPRIATE CITY.OR COUNTY PLANNING DELFFTFE T-T0 VERIFY-APPROVED, US! e

- STATE OF OREGON: COUNTY OF KLAMATH:

of - Nov..

e Qo oo the - 3pd— day
‘clock - A-My and duly_recorded inVol. M3
¥ 0“2?3“6 st s RN AN I

F:led for record at. request of




