., as Grantor,"-
as Trustee, and .

.., as Beneficiary, .
- Grantor ir:évoc"ably;g 'a;-zt;s,' v ,’ ins, sells Py ist, with tgé,wer of sale, the préperty i
cKlamath o ‘ e -1, Tract.No. 1135, -

“'in the County of Klamat HEEINE L

together with all and singula} the fenement -hereditaments and:appurtenances and.all z’oﬂler rights thereiinto belonging or.in anywise now

or hereafter appertaining, and the, rents, issues and profits thereof and all fixtures.now or. hereafter attached to or used in connection with
the property. APEEAE N 'i"r“\"'.‘ TV - ‘ 3 ‘ B ‘ PR

" * "FOR THE PURPOSE OF SECURING PERFORMANCE o ch agre nt 'of grantor herein contained and payment of the’ sum
Ninteen.Thousand:=Five:Hundred. . Fourty:and: 33/100: il ‘

. O s i Dollars, withi interest thereon according to the terms of a promissory.

riote-of even date ‘herewith, payable ‘to beneliciary ‘or.order and :made by grantor, the final payment of principal and interest hereof, if

p  oiid. {5 ba du and payabl IOV L 19,99,

SR kheﬁa}é o'f,'m‘a‘lﬁri;yf_bf ‘the deb ec&re'd»b’y,l:thi“ xné‘t;uﬁmieqt:is the 'aalé}-'ﬁtété above, on Which' the final installment of the note

becomes .due and .payable. Should ;the -grantor either .agree:to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor’s interest in it without first obtaining the. written.consent .or:approval of the beneficiary, which
consent shall not be unreasonably withheld; then, at the beneficiary's option*, all ‘obligations secured by this instrument, irrespective of
the maturity dates expressed therein, or herein, shall become immediately due and. payable. (Delote underlined clause if inapplicable.)
The execution by grantor of an earnest money agreement** does not constitut wey or assignment. .
" To protect the security of this trust deed, grantor agrees:” ~ """~ : B e L -

. 1. To protect, preserve and maintain the property in good condition ‘and- repair; not to remove or demolish any building or im-

provement thereon; not-fo commit or permit any waste of the property.. =~ %3+ BTV AL e RACER e
2:To complete or restore promptly and in good and habitable ‘condition any building or improvement which may be constructed,
darnaged ‘or destroyed thereon, and pay when due:all costs incurred therefor. y she B .
~wi003, To comply with all laws, ordi; , regulati cov ts, conditions and restrictions. atfecting the property; it the beneficiary
so requests, to'join in ting such fi ing.stat ts pursuant-to'the Uniform Commercial Code as the beneficiary may require and
to pay for:tiling same’in the proper public oftice or. offices, as well as: the ‘cost of ‘all’ lien ‘searches” made by ‘liling ofticers or searching
agencies as may be deemed desirable by the beneficiary, = .Y T A TR AR F :
4.:To provide ‘and- continuously’ maintain insurance onthe- buildings now ‘or hereafter’ erected on the property,against loss or

damage by fire and such other hazards as the beneficiary may from time ‘to time'require, in'an amount not less than s Market. Val ue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense.. The amount collected under.any fire or other_insurance: policy may be applied by benelficiary upon
any indebtedness secured hereby. and in such’order as beneliciary, may determins, or, at option of beneticiary the entire amount so collected,
or any, part thereof, may be released to grantor, ‘Such ‘application or.release shall not.cure or. waive any default or notice of default here-
under or invalidate any act.done pursuant’to suclt noti J T B T T A R L e

"7 “5.'To keep the property iree from construction liens and to pay. alltaxes, assessments and other chardes that may be levied or
assessed upon or against the property belore any part of such faxes, assessments and. other. charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the drantor fail to make payment of any taxes, ts, insurance premiy
liens or other chargdes payable by drantor, éither by direct payment or. by providing beneficiary. with funds with which to make such pay-.
ment, beneficiary may, at its:option, make payment_thereof, and ‘the amount so_paid, with interest at. the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver.of any.rights arising from breach of any of the covenants hereof and for such payments,

with interest as aloresaid, the property, hereinbefore described, as well .as.the grantor, shall be bound to the same extent that they are

bound for the payment of the obligation ‘herein described, and all such.payments. shall ‘be immediately due-and payable without natice,
and the nonpayment thereof shall, at,the option of the beneficiary, render’ all sums secured by this trust deed immediately due and pay-.
able and constitute a breach of this trust deed. : : L ' :

V6, To pay. all costs, fees and expenses, of. this trust including the cost of . title search as );vell;as the other cosfs and expenses of the

trustee incurred in connection with or.in cing this obligation and frustee’s. and attorney’s fees actually incurred. !
S ¥.1..To ap in and defend any action or proceeding purporting to affect. the security. rights ot powers of. beneficiary or. frustee;
and in any suit, action or, proceeding in which the beneficiary or trusteo may. appear, including any suit for the foreclosure of this deed,
to pay .all costs and expenses, including evid :nce of title and the beneticiary’'s or. trustee's attorney’s fees;. the amount of attorney's fees
mentioned 'in this paragraph 7 in all cases shall be tixed by the trial court and. in.the event of an appeal irom any judgment or decree of
the trial court, grantor further agrees to pay such. .as the appellate court shall adjudgde reasonable as the beneliciary’s or trustee’s at-
torney's fees on such ‘appeal.. . L PRI i T S S . ‘
It is. mutually agreed that: | | FR . B A SR A ARSI o . L
8::In the event_that any portion or all of the property ‘shall_be taken, under the right of emi in or d tion, bene-
ticiary shall have the right, if it so_elects, to require that all or any portion’ of the monies, payable as compensation for such taking,

NOTE: The Trust Deed Act provides that ifie trustee hérsunder, must be either an attoraey, who Is an active member of the Oregon State Bar, a bank, trust company
of savings 2nd loan association authorized to do businass undsr the:laws of Oragon or the United States, a itla insurance company authorized to insure title to real
property of this state, Its subsldlarles, atfiliates, agents or branches, the United States or any agency thereol, or 2n escrow agent licensed under ORS 636.505 to 635.585.-
*WARNING: 12 USC 1701 regulates and. may: prohibit.exercise- of this-cption. e 2 e ST e ekt e et

“**The publisher.suggasts:that such an agreament address the Issuo of obtaining bimaﬂélaw s consent 'h"l‘ c&mploia detail. :

- After Racording Retura io,(Name, Address, Zip)t

5L P ALY B o i

ERREY IRy

“Riamath  FallsOr 97601




“which ar amount,reqaired 1o pay. all re ;nable costs; ex; as and'a 5 foes necensgrily.paxd ‘or L
-in such, proceedifgs)’ be paid. to beneticiary and ‘applied by it lirst upon any. rgasonab!e ‘costs and expenses and attorney’s fees, both
{in the trial and app ilate courts, ily paid ot incurred by beneficiary in such procaodj;z_gs,,anq the balance applied upon the indebted-

R secured:her‘;by:sand:gtantbr;ngrees,’at i to take such actions 'gnd‘,qxe,wté such instruments: as shall be neogssgry’

in obtaini ¢ such co tion, promptly upon

9, At any timerand from time to time upofl written roque 'ciziry; p;aymﬁ’ntofk its fees and presen!anon,of this.deed and

the note for endorsement»( in case of full reconveyances, for cance hout alfecting the Iiability. of any-person for the payment of
the indebtedness, trustee may (a) consent 1o the making of any map of plat of the property; (b) fioin'injgrantx’ng'any easement or creat-
ing any. regtriction: thereon; (c)~join in bordination or other agreement affecting this deed. or. the lien or_charge “thereof;- (d)
reconvey, without warranty, erty. The grantee in.any. reconveyance may be described as the “‘person or persons
legally entitled thereto,” an i i y matters of {acts, shall be conclusive proot -of :the truthfulness thereof. Trustee's

fees for any of the services i i paragraph‘aha" be not less ‘than $5.

10. Upon any, detault by grantor hereunder, beneficiary may at any time without notxce, ;ffﬂér'in‘ pérs'oh, l';y é‘gent'dr:b&'é"recéfﬁér
to be appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby securec, enfer upon and take

curred by drantor

possession of the property or any part i therwise collect the, rents, issues and profits, including those past

due and unp,aid,,and apply. the same, less qosts‘qu, expenses of operati d collection; includin, reasonable attorney’s fees upon any
indebtedness cecured hereby, and.in such order as y may determine. ; PR R -

11..The en taki i the collection of such rents, Vx;ssqes‘énd broﬁ'ts, or the proceeds of tire
and other insurance ici i

aforesaid, shall not curs of ice o lidate any ac
U,

¢ done pursuant to such notice.

12, Upon in performance of any agreement hereunder, time
being of the esse declare all sums secured hereby immediately.
due and payable. an even i may e 3 i uity as a mortgage or direct the
trustee -to foreclose this trust deed by 8 nt and: sale; : i fopursue’any other right or remedy, either at
law . or: inAequity,,which the beneficiary may -have.. In the event:the beneficiary e - foreclose by advertisement and sale, the bene-

ficiary.or the trustee shall execute and cause to e, recorded a.written notice of deiau;lt‘and‘eklecﬁon to sell the: property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix. th time and place of.sale, give notice thereof as then required by law and pr
_to foreclose this trust deed .in the manner, provided in. )

-13." After_the frustee ; nced_foreclosure . rertisem i an .aiAanj?_‘t}‘iri;“pfibr, t0'5 ' days. before the date the

trustee conducts the sale, the grantor or any . on . ivi by .86.75 cure the default or Jefaults. 1f the default
consists of a failure to pay, when due, sums set »d. by. the, .the 1 by paying the entire amount due at the
time of the cure other. “such portion as would no n be ’ 1t occun default that is capable of being
cured may.be cured by. he performance required under the obligation or ¢trust deed. In any case, in addition to curing the de-
fault or detaults, the person. i vay fo tha;benevliciarxt_aﬂ,co’s‘ts .and__expenses actaally incurred. in enforcing
the. obligation of the trust dee i ! orney's lees not exceeding the amounts provided by law. .. - e

" 14. Otherwiss, the sale shall'b ! late the ti place’ designated _in the notice of. sale or the time to which
the sale may be postponed as provided by, law. The trus nay sell.the property_either. in one parcel.or in separate parcels and shall sell
the parcel.or parcels at auction to the highest. bidder. fo yable at the time of sale, Trustee shall deliver.to the purchaser its deed
in form as required by law ‘conveying the property .sQ sold, butwi:hout.\any‘o‘ove‘nqn{ or warranty, express or.implied. The recitals in the
deed of any matters of fact shall be conclusive. proof of. the truthlulness th_e:epf.‘,AnyA person, excluding the trustee, put- including the
grantor and beneliciary, may purchase at the sale. - Ll ’ ) -

15, hen trustee sells pursuant 2o the powsrs provided herein, trustee shail apply .the proceeds of sale to payment of (1) the ex-
penses of sale, including ¢ ation of. the trusteo and a reasonable charge by. trustee’s attorney, (2) to the obligation secured by

rust deed, (3) {o all persons having recorded liens subsequent to.the. interest . of Vthe,trustee,in the trust deed as their interests may
in the order of their priority and (4) the surplus, if.any, to.the grantor or . to, any, sSuccessor in interest entitled to such surplus.
o 16. Bensficiary may from time to tx‘me,a‘,_,‘. int. & su -‘or SUucc s to. qnxt(ustee,named herein or to. any successor trustee
_appointed hereunder.. Upon such appointment, an hout “conveyance, to .the stzccessor . trustee, the, latter shall be vested with all title,
powers and duties conferred upon any y het med. of appointed, hereunder. "Each. such appointment and substitution shall be
-made by ,wrilten.instmmexi by, beneti iary, which when recorded in the. mortgage records of the county or counties in which the
fbrppeity‘is,‘sitdated, shall, oof of proper. appo} ¢ment of the,successor trustee, .- IR : -
17, Trustee ‘accepts ; ‘ [ duly. ed;qndfackn})wl,adged, is.made a public record as provided by law. Trustee

.is not. obligated to notity any. party. ‘pending ‘sale i other desd of trust or of any action or proceeding in which grantor,
beneliciary or. trustee shall be a party unless proceeding is Brought by, trustee.. . : : -

The grantor covenants and agrges‘,fp’andyﬁwjtﬁ,'the ficiary and the. be

oo T 2 , boneliciary's successo ri}‘ntéééét that thev'vgranto‘r' is lawhully
‘seized. in feo simple of the real property and ha 1id, unencumbe od_title theret: ; SR . . .

and that the grantor will warrant and forever detend the same against all persons whomsoever. A S s
The grantor warrants that the procee the ‘loan represented by .the above described note and this trust deed are:
..-(a)* primarily for ! household  purposes (see Important Notice below), ]
wn HXW&KWW)&XWKWW&WWWNXWXWW)&XWW%X
e This deed:applies to,-inures to the benétit of and binds all parties'hereto, their heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns.“The term beneficiary 'shall ‘mean’ thesholder"and owner; including pledgee, of the contract
secured ‘hereby,-whether of not named as & beneticiary herein. = R : 7
- in -construing this trust deed,’ it is understood that the-grantor, trustee -and | o beneficiary may each be more than one person; that
‘it-the ‘context SO requires; the singular’ shall-be taken to mean -and-include the plural, and that generally all grammatical changes shall be
made, assumed and implied to.make the provisions hereof apply equally to cotporations and to individuals. 0 ) R :

wI T_NESS"WHEREO’F, the grantor has ex ted this instrument the day and year first abové wn'tien.
G R A T e T B - '.Vv' \‘ RO

* |MPORTANT te, by lining .oV ,whkhover\wumnlv {a).or {b).is

ot applicable; i€ (o) is applicable and the heneficlary is @ creditor.

as_such word the Truth-in-tending Act and Regulation: Z, the
beneficiary. MU 2 ey and Regulation by making required-
disel ‘for this purP -use Stevens-Noss Form No. 1319, or equivalent:

. if compliance with tha Act is not required, disregard this notico. o

~ST;A’,I‘_E-.OF,OREGQN,‘Cédﬁ‘ty‘b vlamat ]
: nstrument wag acknowled ed before me'o
‘A, Aguirre and uamta,_S

aé ‘acknowledged before me oL

Setesesss
OFFICIALSEAL = '~ .
I;F_HIGHARD S WICKLINE - oee: . ancisimemeems
) omereuaLeoneay e
v COMMISSION EXPIRES NOV, 11, omumission expires .M,ﬂDM“lLlQS.S.-M... SRR

mage of the property, ‘and the application or release thereof as’

Notary -}-;ublié‘for Oregon :




