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THIS MORTGAGE-IS DATED OCTOBER 21,-1593, between R oben Turner and Linda L. Turner, as tenants by
the entirely, whose® -address is 3006 Front Street, Klemeth Falls, OR" 197603 (referved 0 below as "Grantor™); end

South Velley- SRate Bank, whose address 13:801: Main Street, Klama Fells. OR 97601 (referred to beiew
“Lender") ' : :

GRANT OF MORTGAGE. For. vaiuab!e eoneidera!lon. Grmior morlgeges and conveys to Lsreder all of Grenlor‘s nght uue, end lnrerest in and lo
the following described real property, together with all existing of subsequently. erectod or affixed bulldings, Improvements and fixtures; all easements,
" rights of way, and appurtenances. all water, water rights, watercourses. and ditch'rights (lndudlng stock in utilitiss with ditch or Irigation rights); and al
other rights, roya ties, and profits. relating to the regl properly. including ) without limlteﬂon all minerals, olf, gas geothermal and similar matters, located

in Klama County. State of Oregon {the "Real roperty"

' Lots 7 and 8, Block 1, HARBOR ISLES, TRACT. 1209, accordin ™ une oiﬁcial plat, thereof on ﬁle in the..,
~office:of the COunty Clerk of Klamath, County, Oregon

The Real PrOperty or its, address I8 commonly ‘known a8 3006 Front Street, Klemath Falls, OR 97603 The Real
Propaerty tax {dgniification | number is 3809 0198C 01400, & 01500

Crantor pressntly ‘assignsto Londer all of Grantor’s nghr titlg, and Interest In and to ol leasss of, the Propedy and al! Rents lrom the Property
eddmcn. :G antor gra 0 Lender a Unl(orm Commercial Code sacurity lnieresl ln lhe Personal Property end Rents. :

DEFlNﬁ'ION . The lowlng words shall have the follor ng meanings n this M age. Terms’ ‘not otherwise deﬁned inthis Moﬂgage shall
have the meanings atiributed lo such terms In \he Unl( Co de. “All nces amounls shall mean amounls in lewful money of
theUmtedStalesofAmeﬁca R ; P .

) Grantor. The word "Grantof' means Robert F.'Tumer : {f Tha Gran!or isthe, modgegor under this Mortgage

Gucglen!or. “The word "Guarantor™ means nd includes wllhout umﬂaﬁon. each and efl ofthe uarantors‘ sureﬁes. and accommndahon perhes m.
conngction with the Indebledness Do 2

Imprevemenis. The ‘word 'lmprovements" means and, Inciudes ‘without llmhelio all existing ‘and future mprovemsnls. ﬁxtures, buﬂdmgs.
structures, | mob!le homes affixed on the Real Prepeny facthtiec : ’ddmons and other ccnstruclion on the Real Property

Indebledness.' “The word "Indsbledness” means ‘ol principal and' interest payeb\e ‘under the Note end any amounts expended or advanced by
Lender to discharge’ obligaﬁons ‘of Grantor of expenses | Incurred by Lender to enlorce ob“gahons of Granlor under thls Mortgege, together with
lnterest on  such amounts as provided in’ ‘this Morlgage. - /™=

ord "Lender" means South Valley | Stal Benk its : nd asslgna The Lender ls the ‘mortgages under this Morigage.

Mcﬂgage The word "Mortgage” means this Morlgage between Gr and Lender, end Includes wﬂhout Ermitation 2B eslgnmants and security
lnreresl provislons relating to the Personal Proper!y and Rents.

pote,. The word "Noto" means the. promissory. Tote o .i.‘gmmm da!ed Oc!aber 21, 1993. in me oﬂgtna! principal amount of
,000.00 trom- Grantcr- 1o :Lendar, togsther wilh-all‘renewals. of 1, extansions. o 1. modifications of, refinancings of, consolidations of, and

subsmuﬁcns for the promissory: note or agreament.The: maiumy date ef the Note Is March 31y -1828."The rate of Interasl ontha Note is sub}ecl to
indexing, adluslment. renowal, or renegotiation. .

~.:;; Porsona Propeﬂy -The words "Porsonal Propeny'; mean all squipment, fixtures, and ‘other arﬁdes of personal pi ropeny NOW OF hereeﬂer owned
.. by Grantox, and now or hereafter attachad o, affixed to the Real Property;’ together with all accassions, parts, and additions to, all replacemants of,

- ‘end all substitutions for, any. of ‘such property; and together ‘with alt proceeds (lndud{ng wi\hout nmﬂation all insurance procseds and rerunds oi
o ,se!e or olher disposmon oH -

‘mpeny Tho words “Real Property” h orosts and rights described above in the "Grant of Morlgags”™  soction.-

-Related: :pocuments.” The -words: “Related- Documents‘ mean and: inciuds: without: Umitation al- promlsory noles, credit agreemenrs, loan -
e .agreaments,, guaranties, security agresments, mortgages, deeds of trust, and:all other instruments. agreements and documents, whelher now of
i hereeﬂerensﬁng execu!ed in connection with the Indebledness ST

'Ran!e. The word "Rsn\s" means all presen\ and {uture renls revenues. lncome. lssues. royemes. proﬁts. and of beﬁeﬁis dedved lrom rhe
‘ Propeny : ; ; : ;




" GIVEN.TO SECURE . (1)
MORTGAGE )

AND - (2). . X
m DOCUMENT: ] A { ) CCEPTEDONTIE FMOWEHG TERNS: ST
MCE. erwis shall pay fo Lender all amounts secured by this Morigage

agroasﬂufleram spossess}on and use of the Properly shall be governed by the
md : ,érantor may_rénnaih in poséessldn and conﬁ'ol of aﬁd vo'perate and rﬁanega tha Properly collact the
operly.. THIS INSTHUMEN'I,‘;WILL-NOTALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
LAND USE LAWS AND REGULATIONS. ‘BEFORE SIGN!NG,OR‘ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE  CITY OR ‘COUNTY. PLANNING DEPARTMENT TO VERIFY

Duty to Maintaln, Grantor shall maintain the Propeﬂy in tenantab!e condnwnandprompﬂy performa.ll répéirs, replacements, and mainfenance

‘necessary to presarve ifs valug,

-Morlgage, shall have

The terms *hazardous waste,” "hazardous substancs,” “disp

nvestigating the Property for hazardo,
lBa ves any fulure claims against Lender for Indemnity or contribution in the event Grantor bacomes i
under any such laws, and damnify and hold harmless Lender agalinst any and all claims; losses, lig

(b) agress to In
expenses which Lender may, directly or indirectly
any usg, gsneration, manufacture, storags, dis,
Property, whather or not the Same was or sho f
obligation {o indemn: , shall survive the payment of the’lndebtednes\s and the satisfaction and reconveyance of

_notbe affectad by Lender'’s vadqu&lﬂon of any {qtmt lnlhePropedy, whelhaf by foraclosurs or o

Hulsance, Waste. - Grantor shall not cause, conduct or permit any nuisance o commit, permit, or:suﬂer'any stripping of or wasla on or 1o the
OF any portion of tha Property.. Without limiting the generality of the foregoing, Grantor will rigt femove, or grant to any other party the

“right fo remove, any fimber, minerals (including oil and gas), soil, gravsi or rock products without the prior written consent of Lendar, . )
...  Removal of Improvements. Grantor shall not demolish or femove any Improvements from the Real Property without the prior written consent of

nder. As a condition to the femoval of a| provements, Lender may require Grantor to make amangements satisfactory to Lender to replace
auchlmprovemenisw!mlmprovamenlsofat%astequalmlue:::-»a_ PR s S e D G

7' Lender's Right to Enler. * Lender and fis:agents and iebraéen!aﬁves may‘enlér upon the Real Properly ai &ll reasonable times o atong o
»fLend;sr’s_)n,temis a L :

nd lo inspect the Property for Purposes of Grantor’s compliance with the terms and conditions of this Morigage. e :
ith Governmental Requl r shall | laws, ordinancas, and regulations, now or hereafiar in
3 governmental authoritiss g 8 or: ) of operly. Grantor may contest In good faith any such law,
ordinance, or regulation and withhold compliance during any pracseding, including 8ppropriale appeals, so long as Grantor has notified Lender in
or to doing so and so long as, in Lendsr’s solg cpinlon, Lendsr’s interests in the Property are not jeopardized. Lender may require

f 0 post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lendar’s interest. C

Duty fo Protsel.’ Grantor agress nelther to abandon nos lsave unatiended the Propery. Grantor shall do all other acts, in addition to those acts
d use of {

‘st forth abova in this section, which from tha character an of the Property are reasonably necsssary o protact and preserve the Property.

BY.LENDER. Lendsr may, Sums sscured by this Morigage upon the
» without the Lendsr’s prior wrilten co Real Property, or ary inferest in the Real Property. “salg

transfer™ means the conveyance of Resa! Properly
whather by outright sals,

The following provisions relating to the taxes and uefns‘on the Properly are a part of this Morigaga.

n all events prior to dalinquency) al taxes, 2 \
: against or on account of the Pri » and shall pay when dug all clalms for work dons on Services
d ‘or materlal furnished to the Properly. Grantor shall malntain the Proparty free of al liens having priority over or equal to the interest of

‘Lendar under this’ Morigage, except for the lian of taxes and assessmenis not due, except for the Exdsting Indebtedness referred to below, and

{7 except as otherwise provided In the following paragraph, - S

.
¥

Right To Contes). Grantor may withhold payment of any tax, ase&ment, or ciaim in connection with a good faith dispu

Pay, 5o lgng as Lendsr’s interest in tha Property Is not Jeopardizad. :If a lisn arises or is filsd 8s a result of nonpayment, Grantor shall within ﬁl&en‘
(15) days sftar the lien arises or, if a lien is filed, within ﬁﬂo?e,n (15) cays after Grantor has notics of the fiting, sscure the discharge of the Sien, or i
R SRV : N | .




oy Lenaer, deposit with Lender cash . S| harsecwﬂysaﬁsfactorytomnderinanamountsufﬁdana ’

1o discharga tho Hen plus‘any;post‘sianganmge , -8ccrua a3 a result of a foreclosure or sale under the fion, In~
any.coniest, Grantor shall defend iself and Leider [ i sausly any adverse udgment befora enfoscemant against the Property. Grantor shafl

name‘Lgnde;;esan«\add}iﬂo;;aj__qpllgqgv furnished | Cdnlaslp(océgglngs; RS S e o
Evidonca ‘of Peymient.: Granlor. shall upon.deman factory-evidance of payment of the taxes or assessments and shatl -

g:nhodm the eppropilale’ govemmsntal officialito® vritten statement of the taxes and asssssments against the

4 B

menced, any services are fumished, or any
or.ather fien could ba asserted on account of the work, servicss,
der advance assurances safisfactory to Lendar

,00 { nder furnish to Len
pay the cost of siich Improvements: oo ) : ;
PHOPERTY DAQ?@GE IHSURANCE The _fpﬂ_ovdpig prpwgqns relating lgllnsuring the Properly are a part of this Mosigage.
‘ ; iance.. Grantor shall ocure and malntain policies of firs Insurance with standard exten
; r the overing all Improvements on tha Real Propsdy In an amourt s application of any
coinsurance clauss, and with a standard morlgages clause in favor of Lander. Policies shall be written by such insurance companias and in such

form"as may: ba reasonably acceptableto Lender. - Grantor shall deliver to Lendar
stipulation that co

n and maintain Fedaral
; ] the full unpaid principal
n, or the maximum limit of coverage that is avallable, whichever is less, ) o
Applicsiion of Proceeds, Grantor ‘shall- promplly notify: Lender ‘of any:loss or damage to the Properly if the estimated cost of repair or
replacement excasds $500.00. Lender may make proot of loss if Grantor fails to do SO within fifieen (15) days of the casualty.  Whether or not
Lendsr’s sacurity Is impalred, Lender may, at its'elsction, epply the procesds to the
the Property, or the restoration and repair of the Property.” If Lender olocts
[ ‘ina’ i fo Lender.  Lender shall, upon satisfactory proof of such expenditure,
tepalr or resloration if Grantor is not in dafault hereunder. Any proceeds

be paid to Grantor, - ) L ] : : ’
Unexpired Insurance at Ssig. Any.unexpired Insurance shall inure to the benefil of, and pass to, the purchaser of the Property covered by this
Morlgage at any trustee's sale or other sale held under ihe provisions of this Morigage, or at any foreclosure sale of such Property. Co
Compllencs with Existing Indebledness. During the period in which any Existing Indebledness described

provisions contained in the instrument evidancing such Existing Indebladness s
under this Mortaage, to the extent‘compliance‘wilhﬁlh@e terms of this Morigaga would constitule a duplication of insurance requirement. * If any
proceeds from the Insurance bscome.payable on loss, the provisions in this'Morlgage for division of proceads shall apply only to that portion of
ihe proceeds not payabls 1o the holder.of the Existing Indebledness. . . A e ) T

EXPENDITURES B i { including any obligation to mainlain Existing Indebledness
in good slanding as required below, or if any action ar pre ing is commenced that would malerially affect Lender’s interests in the Property, Lender
on Grantor’s behalf may, but shall ot be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear Interest at the rate charged under the Nota from the date incurred or paid by Lender to the date of repayment by Grantor. 'Afl such expenses, at
Lender’s’ option, wit -(a) be payable on demand,-'(b) be'added to the balance of the Note and be apportionsd among and be payable with any

instaitment ;
payment which will be due and payable at the Note's,maluﬁty. This Mot
rights provided for.in this Paragraph shall be in addition to any other.rights or. any ramadias fo 1

Any such action by Lender shall not be construed as curing the, dafault so as to bar Lender from any re v
WARRANTY; DEFENSE OF TITLE. The following provisions relating to dwnetst;lp of the Property are a part of this Morigage.

Title. - Granlor warrants that: (8) Grantor holds good and markeleble fitla of record to the Property in fae simple, fres and Clser of all fiens and
‘encumbrances other than those sat forih In the Real Property description or in the Existing Indebledness saction befow or in any titla insurance
poiicy, titls repart, or final titls opinion jssuad in favor of,‘and accepted by, Lender in'connection with this Mortgage; and (b) Grantor has the full
right, power, and authorily to executs and deliver this Morigage to Lender.. ... o .. .. :

Defense of Tiie. Subject to'the exception in‘the paragraph above, Grantor warrants and wil foraver defend tha titie to the Property against the

lawful claims of ait persons.” In tha event any aclion or procsading Is commancad that questions or tha intarest of Lender under this
‘Grantor ghall dafend the action at Granlor's expansa. * Grantor : but Lender shali be

qrdmancqs,an}dregulaﬁonsolgomnmentalauthodﬂa. R R R T OO P L ; :
EXISTING INDEBTEDRESS. The following provisions concerning eisting indebledness (tha Existing Indebledness")aro a part of tis Mortgage,

Exsiing Llen. Tha lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an existing lien. Grantor expressly
covenants and agress {o pay, [ the 1 xisting In : A h indebledrsss, any defauit
under.the instruments evidencing such adness, or al und securi _ ness. o

Default.. i the payment of any instafiment of principal or any intarest on the Existing Indsblodnass is not mada within |
.-, evidancing .such. indebtadness,_ or. should Aa.default occur under the instrument sacuring such Indsbtedness and not be cured during ‘any
" epplicable grace period therein, then, at tha option of Lender, the Indsbledness sacured by this Morlgage shall become immediately due and
‘payab&e,»andtmsMatgageshaﬂbein'defauh.‘»'—’——f-' SRR e TS S e i IR
“No'Modification. Grantor shall not enler into any agresmant with the’ Holder of any morlgage, deed of frusl, ar other security agreament which' °
- has priorily over this Morlgage by which that egresment is modified; amendad, extanded, or renawad without the prior writien consant of Lender,
Grantor shall neither requast nor accept any future advances under a Such'security agresmant without tha prior writla "%nsggt{pf Lender. - ..




’ of Mot ny
in ey of condemnation, tendermay atiis
‘of the repdr or restoration of the Propsrty. The
and ttorneys’ fees incumed by Lender

... Proceedinga. |t any proceeding In condemnation is fied, Grantor shall promptly. notfy ‘and Granfor shall promptly take such -,
sleps as'may be necessary to defend tha action and oblain the award. Grantor may be the nomi parly In such proceeding, buttendershalibe -
entitied to-participate In the procesding and to be represented in the procaading by counsst of its own choics, and Grantor will deliver ot cause to

bo delivered to Lender such Inetruments as may be requested byﬂfromﬂmtoﬁmtqumﬂsuch participation. . - . - Ce

18POSITION OF TAXES, FEES ARD CHARGES BY GOVERNMENTAL AUTHORITIES. .The tollowing provisions relaung‘to governmental taxes, fees
andcmps'a‘mapanoimismmge:;a, Yo v T LR YRR T T : .
Cuivent Texes, Feas and Chargas. ~Upon request by Londer,

Le Grantor ‘shall exectts stch docunents In‘additicn to this Morlgage and take
b ; by Lender to pesfect apd'conﬂnue‘_l.enda‘s tien on the Real Property. Grantor shall reimburse Lender for all
taxes, s described bslow, together with all expenses Incurred In recording, perfecting or continuing this Mortgage, Including without fimitation all
taxes, fees, decumentary stamps, and other chargss for recording or registaring this Morlgage. . * : )
Taxes. The following shall constitute taxes to which this section appliss:’ (a) & specific tax upon this type of Mortgage or upon all or any part of
the Indebtadnass secured by this Mortgage; (b) a specific lax on Grantor which Grantor s authorized or required to deduct from payments on the
Indebtedness secured by this type of Morlgage; * (€) a ax on this type of Morigage chargeable agalinst the Lendar of the holder of the Note; and
(d) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor. .

-Subsequent Taxes. It any tax to which this seclion. applies Is enacled ‘subsequent to the date of this Morlgage, this event shall have the same
. gffact as an Event of Default (es dsfined below), and Lendsr may exercise any.or all of its avaiiable remadies for an Event of Default as pr vidad
- pelow uniess Granlor either : (a) pays the tax before it bscomes dslinquent, or (b) conlssts the tax as provided above In the Taxes and Uens
. saction and doposits with Lender cash'ora sufficient comporate surety. bond o other sacurity saisfactory to Lender. o t
aecunm ‘AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating o this Morigage &s a security agreament are a part of this
origage: SR A e

Security Agreement. This instrument shall constitute & security agreement fo the extant any of the Property constilutes fixturas or ofher personal

property, and Lender shall have all of tha rights of a secured party unde the Uniform Commercial Code as amanded from time to time.
Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to '
perfect.and continue Lender's security interest in the Rents and Personal Property.:.In addition to recording this Morigage In the real property
records, Lender- may,-at any time .and without further authorization from: Grantor, filo g)gecuted:coun!ecpans, coples or reproductions of this
‘Morigage as a financing statement.. Grantor. shall reimburse: Lender for ell expensss incurred. in pearacting or conlinuing this security interast.
Upon default, Grantor shall assemble the Personal Property In a manner and at a place reasonably convenient to Grantor and Lender and make i

avalable to Lander within three (3) days afler receipt of writen demand from Lender. - _

Addresges. . The mailing addresses .of “Grantor (deblor) andLender (securedpany). from which information concerning the security interest

granted by this Mortgage may be oblained (each as required by the Uniform Commercial Coda), are as stated on the first page of this Morigage.

m‘;:%ER ASSURANCES;  ATTORNEV-IN-FACT. The following proyisl‘qns/r‘e!gl‘ing_lp,mnhe(‘assurances and attornay—in-fact are a part of this

‘Furiher Agsurances. At any time, and from time:to-ime, upon request of:Lendsr, Grantor wilt make, execute and deliver, or will cause to be

‘made, executed ‘of deliversd, to Lender or 1o’ Lender’s - designes, and whan requested by. Lendsr, cause to be fied,. recordad, refiled, or
‘rerecorded, as the case may be, at such times and'in such offices and places as Lender:may deem appropriale, any and all such mortgages,
‘dseds of trust, security deeds, sscurity agreaments,’ financing statements, continuation statements; instruments of further assurance, cerlificates,
‘and ‘other documents as’may, in the sole ‘opinion of Lendar, bo necessary of desirable Inorder-to effectuate, complete, perfect, confinue, o
proserve (a) the obligations of Grantor under the' Nots, this Morigage, and the' Related Documents, and - (b) the liens and sacurity interests
‘created by this Morigage on the: Property, whather now- ownsd or: hereafter acquired by Grantor. : Unless prohibited by;law.or agreed to the
contrary by Lender In writing, Grantor shall relmburse Lendar for all costs and expenses incurred in connection with the matters referred to in this
_ngfaph-,» USSR PH RIS o8 L e e e CL \,(, : v o :,' Yors ron 2E g v R : - - . .
1Aﬂom9y4n—_l-‘a¢i.’ﬁ W Grantor falls to do any-of the things referred to in the precsding paragraph, Lender may do so for and in tho name of
Grantor and at Grantor's expense. :For such purposes;’ Grantor hereby irevocably appoints Lender as Grantor’s attornsy-in-tact for tha purposa
of making, execuling, fiting, recording; and doing ‘all ‘other things as:may. be necsssary .of deslrable, In Lender's sole opinion, fo

“accomplish the maliers the preceding paragraph

FULL FERFORMANCE. -1 Grantor pays al e Indeblodness whan due, and

ass when nd otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall exacute and deliver. to Grantor & sultable salisfaction of this Mortgaga and sultable statements of termination of any financing
statement on file svidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, it permitted by appiicabls law, any
reasonab!otermlnaﬁonﬁaasdatamlnod byLandsrfromtimetoﬁma.l' B LR A .

DEAL;;I"&' Eachot the following, at the option of Lender, shall constitute an ‘event of defautt (Event of Dafault”) uncer this Morigage:
‘Default on Indebledness. “Fallure of Grantor to make any paymant when due on the indebte grsa, 1 il 7

‘Default on Gthor Peyments. : Fallure of Grantor within the time required by this Mortg
.other payment necessary to pravent fillng of or to effect discharge of any lien.

Comptience Defaull.’ Failtire to comply with any other term, obligation, covenant or condition conlained in this Mortgage, the Note or in any of the
: Retated Documants. If such a fallure Is curable and it Grantor has not besn given'a notice of a breach of the same L

.within the preceding twelve (12) months, it may be cured (and no Event of Defaul wil have occurred) i Granl

- demanging cwra of such faiture: .(a) cures the failure within fifteen (15) days; of . (b) i the cure requires mors than feen (15) days, immediately -
inftiates, steps sufficient to. cure;ihe failure. thereafler- continues, and complstes al reasonable and. necassary staps sufficient to produce
.,comp%iancaas,qunasrpasqnablypmcﬁgal ; PR S ’ LE

_Breaches. Any waranty, representation or statemant made fu[n}sﬁpd to Lender by c(»on‘ behalfof Grahlor undé;' lms'fMortgggse. the ths’ormé -

go to make any payment for taxes, of Insurance, of any

Related Decuments s, of at the time mada of furnished was, falsa ir yect i
lnso! sncy. The insoivency of Granter, appeintment of a recs! for any, part of Grantor’s property, any assignment for tha bensfit of creditors,
o commencement of any procesding under any bankruplicy ‘or Insolvency laws by or agalnst Grantor, of the-digsolution of termination of

< Grantor's existance &5 & going business (i Grantor Is a buslness); Except o lho’ extent prohibitad by federal law s Orégon law, the death of
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Grantor @ Grartorts m\ndhndw)assoslma

y p ‘ mencaman | fomdos\h'e for pmossd‘ wm\w

any othst y tor £ 0 plal agalnst any of \ha Propeﬂy
in the event a foith disputs by Grantor 83 10 the
‘ prcoeedng pto\ﬂdod that erantor gtvas daf wm‘len

. ,Any breach by Gran{or undsr tefms of any m agree be!ween Grantor and Le (] na\

remed'!ﬁd : -
ro\rided lnduding wdhoui limﬂaﬁon any aqreemen neem‘ng any lndebtedness or.other of Grantor to Nt

endsting now or later.

- A default shall oocur under any Exis! lndebled ness of undef any insh'umen\ on \he Propedv secudng any Existing
,_lndeb!adrsess , Of | commenoeman\ of any ¢ su\t or.other act\on to iorec\ose any. exis\ing Yien on the Pro

urs with respect to any, Guaran\ of the. Indeb\od Guarantor
u\ shall no\ ba required to, pem“( Guaran‘or‘s esiate to assume uncondmona\\y the
ory to Lender, 8 and. in doing so ure the Even\ oi Defauﬂ

EFA\.N.T. Upon the occ ence of any F.ven\ o Defauit and a\ any n\a nareaﬂef Lander. atits opﬁon, may exercise .
and remed\es in addﬁon to any other nghts md vided by law:

mesaraw IMW ‘shall-have iho right at tits option o without 1 notice to. n\ot to dsdare \he én’.\re Indebledness‘ lmmediatety'dué
and myab!e including any prapaymen\ pena\\y which Grantor "would be required to pay.

gemedsos- ~With respecl to all of any par\ “of the Pe{sonal Propetty, Lender shsu have all the ngh\s and remadwes ota secured pady under

ut no\ioe lo Grantor, to take possasslon of the Propeﬁy Rents; includi
over and above ve Len! osts, against the indsbted this 1
tees directly to Lend

hafusers

qrounds for \he demand e)ds
rights under this subpam raph 5

Appo!nmeoelvof. ossess‘ fouora ypaxtonhsPropedy
protect and presene me ey, 10 operale \he Property P ecading f0 co!tsc\ the Rents Propertv
L pr over lhecos\oi\hereoeiveﬁ . mrecd"“ VSGNGW‘
. ‘Lender’s righl to the appolnlmenl a.receiver.shall-
subs!anﬁe! amoun Emp\oymen\ byle nder shall not dlsquamy a person from’

. Lender may obtain a lud\da\ dacree foveclosing Grantor'sl ofthe Property.
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