..., as Grantor,
‘as Trustee, and

“Grantor irrevocably grants, bargains, sells and conveys to trust

County, Oregon, desciibed as:

45 RCVD

toithe:City of Klamath =
f.on fileiin the office of

11-04-93A09

together with all and singular the her ! ts’and’appurtenances-and ‘all other iiéma‘thereunto belonging or in anywise now
o}x; hereafter appertaining, and the rents, issues and profita:thereot and. all fixtures now or: hereaiter attached to or used in connection with
the property. : [P R L S R

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of cach agroem

i1z Dollars S With 'iﬂtegt"éstf‘th)‘éi", n' according fo the terms of a promissory
made by grantor, thetinal payment of principal and interest hereol, if

and pa; " 19, AN : :

2 30 Anc pars er:t s of mote id : L .

- f maturity of the debP secure«? gnﬂusvmstmment is the ‘date; stated above; on which the tinal installment of the note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained, the written consent or approval of the beneliciary, then,

at the beneficiary’s option, all obligati secured by this instrument, irrespective of the  maturity dates expressed. therein, or herein, shall

become ‘immediately diie and payable, . i TR B 3 : R T

B To protect the security of this trust deed, grantor.agrees: . . S amann :

3 1..To protect,. preserve and.-maintain the: property. in.good condition and.repair; not to ‘remove or demolish any building or. im-

provement thereon; not fo commit or -permit any waste of .the property. L LA L L e s g

. vin2:To.complets or restore: promptly .and in good and ‘habitable condition any building or improvement which may be constructed,

damaged-or destroyed thereon, and pay when due all.costs incurred therefor. s yir s Sl s T e o : .
3..To comply.with all laws, ordi; , regulations, covenants, conditions and restrictions affecting the property; it the beneficiary

so requests, to joinin ting h: £ ing stat ts pursuant.to the Uniform Commercial Code as the beneficiary may require and

¢ suc] {

to payfor liling same in the proper. public:office or: offices, as well:as .the’ cost.of .all -lien searches. made by tiling officers or searching
agencies as may. bs deemed desirable by :the beneticiary. .- <0 P B e B e .

e 4 To provide . and..continuously maintain . insurance on: the :bu dings-now or. hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less tharﬁ. % S ie
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de ;’?}d %WE}Z-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under ‘any ' fire” or’ other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure ‘or waive any default or notice of default here-
under or invalidate any act done pursuant to ‘such nofice, - 1 I Sy T are s B e L S

‘5, To keep the property Iree from construction liens and' fo_pay all taxes, assessments and other charges that may be levied or
assessed_upon’or against the property before ‘any part of such’taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ‘the grantor fail to mhake payment of any taxes, » fs, insurance premi
Iienis or other-charges payable by grantor, either by direct payment ot by providing beneficiary' with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof,"and 'the amount so-paid, with‘interest at the'rate set forth in the note
secured hereby, together with the obligations described 'in' paragraphs 6 and’'7 ‘of this'trust deed, shall be ‘added to and become a part of
the debt sectired by this trust deed, without waiver of ‘any rights arising from ‘breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hersinbefore’ described, as well as'the :graritor,'sh'él,l ‘be bound to'the same extent that they are
bound for the payment of the obligation herein described, and ‘all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at "the option of the benseficiary, rerider ‘all sums secured: by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. = :

6. To pay all costs, fees and expenses of ‘this tiust*including the' cost of title search’as well as the other costs and ‘expenses of the

trustee incurred ‘in”connection with or in enforcing_this obligation ‘and trustee's and attorney’s fees actually incurred, .
7, To appear-in and detend any action or proceeding purporting’to atfect’the ‘security rights or powers of beneficiary or trustee;
and in’any ‘suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all'costs and expenses, including evidence of title'and the’ beneliciary’s or -trustee’s” attorney’s fees; the amount. of attorney's fees
mentioned ‘in this paragraph 7 in' all ‘cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum-as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. ' ¢ T - ) B : R N I e S

=77 T is mutually ‘agreed thaty e TR S M A SRS e T B : -
*:8, 'In’ the event that any portion or all of ‘the property shall-be taken:under the right of eminent domain or cond tion, bene-

ficiary shall:have' the ‘right,’if it so’'elects, to require’ that all ‘or. any  portion of the:monies payable as’compensation for such taking;

" NOTE: The Trus ‘Deed ‘Act provides that the trustes he er must:be ‘an”attorney, v{ﬂgg is.an active member of the Oregon State Bar, & bonk,
frust company or savingt and loan assoclation ! the laws of Oregon or the United States,’a title Insuronce company authe-
rized to instrs fitle’to real proparty of this ste - brgn\ch ‘the U hereof, or an

agent Hcensad under ORS 696,505 10'696.585.

_ A ‘cerfify that the ivitﬁi‘nfnsti’h—‘ )
L, TR B B ¢ wad\received for. record’ on the
RoQ76Q1. ; , £ day of Nesiivnsinsitiag 1oy
 Grantor, . y - ; .M., and recorded -
o -

JFREDA_EILEEN.
6204 MONTEREY.
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ch-a the amount required to Y 4 1S costs,’ nd attorney's fees necessarily paid or incurred by grantor

such. proceedings, shall be paid to.beneticiary.and. applied by it first upon any re: ble costs and exp and attorney’s fees, both '

i iF the trial - and appellate ‘courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted- -
o 1 secured horeby lard)grantor, agrees, at its own expenss, to take such’ actions and ¢ te,such instr as shall be necessary

PR

ey g 2

73 > ,promptly'upon‘bemﬁcia;y’s request, et e A : ¢ g . : S
: ~9.7A¢-any - time and from time- to'time upon written request of beneficiary, payment of its fees and pressntation of this deed and .
the note for endorsement (. in case of full reconveyances, for cancellation), without affecting; the liability of any person for the payment ot
-the indebtedness, trustee may. (a) _the: ing ) : y; (i !
ing’any: restriction’ thereon; (c) join i 1
‘reconvey, without warranty, all or_any part of the property.
legally. entitled thereto,”, and_the recitals therein of any. mat,
fees for any of the services' mentioned in this paragraph shall be not less. than $5. - 5 Wt v RO N
10. Upon any default by.grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by, a receiver
to.be appointed by.a court, and without regard.to the adequacy of any security for the indebtedness hereby secured, enter tpon and take
possession’ of - the property ‘or ‘any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
‘due’and unpaid, and apply the same, less costs and expenses of operation and collection, including. reasonable attorney's fees upon any
indebtedness secured hereby, and, in such. order.as Dbeneliciary, may determine. SRR - L ’ o
111} <The‘entering upon ‘and: taking possession of ‘the:property; the-collection of siuch rents, issues and profits,.or. the proceeds of fire
.awards for any taking or damage of the property, and the application or release thereof as -
i i ‘act done pursuant to such notice,
s performance of any agreement hereunder, time .
nat and/or’ performances, the bensticiary ma \declare all sums secured hereby immediately
due and payabls. In such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
‘trustee fo foreclose this trust deed by advertissment-and. sale, or may -direct - the trustee to pursue any other right or remedy, either at
law ‘or " in’equity, which the beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute’and cause to be recorded a'written notice of default and election to sell the property to satisfy the obliga-
tion sécured hereby wheréupon the trustes shall fix ‘the time and place’ of ‘sale, give notice thereof as then required by law and proceed -
to foreclose this trust deed in the manner provided in ORS 86.735:¢0'86.795, %+ X oo/ v oo TR TR : Co i
... 13,7 Aiter the triistes has G ienced “foreclosure by “advertisement: arid sale, and at any’ time prior to'5 days before the date the
frustee Conducts the sale, the- grantor’ or- any’ other person o privileged by ORS 86.753, may cure the default or defaul, 1t the defaul,
consists of a’faihire to’ pay, when due, sums ‘secured by’ the trust 'deed,"the ‘default may be cured by paying the entire amount due at the
time of the cure other ‘than'such portion as would not then be due had no default occurred. Any other default that is capable of being
i igati trust deed. In any case, in addition to curing the de-
ciaryall 'costs’ and “expenses “actually incurred -in enforcing
{ y ; nd ‘attorney’s’ ‘not exceeding the ‘amounts provided by law, " T -
a4 e Il be held onthe' date and'at the time d place designated in"the notice of sale or the time to which
the sale may be postponed 'as provided byl The trustes' may sell the property either in one parcel or in separate parcels and shall. sell

the parcel 'or parcels'at auction to the highest bidder ‘for-cash, payable ‘at the tire of sale. Trustee shall deliver to the purchaser its deed
in form’as required. by’ law conveying the prot > sold, but without' any covenant ‘or warranty, express or implied. The recitals in the
deed of any matters of fact shall:be conclusive'pro “the ss* sof, Any’ n," excluding’ the trustee, but including the
grantor ‘and bensficiary, may purchase at ‘the sale, - } PR Ll e : L :
[.0115,"When' trustee sells pursuant'to the' powers: provided "herein,’ trustee shall apply the proceeds of sale to payment of (1) the ex-

penses ‘of sale, including the compensation ‘of the trustes and a reasonable ‘charge’ by trustee'’s attorney, (2) to the obligation secured by

the ‘trust deed, (3) to all persons having recorded lisns subsequent to ‘the inferest of (the ‘trustee in the trust deed as their interests may
appear in the order of their priority and (4) the ‘surplus, it'any, to'the grantor or: to any successor in interest entitled to suck surplus. "
_....".16; Berieticiary ‘may from timet ime ' appoint a successor ‘or’ sizccessors fo’any trustee named herein or to any successor frustes
appointed hereunder. Upon such’appoiritment; and without conveyance to the succossor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or. inted hereutider. Each such" appointment and substitution shall be
made by ‘written instrument executed by beneficiary, which, wh ecorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive  proof 'of proper’appointment of the' successor trustee,: i B R o
“oni: 11, Trustee’ accepts this ‘trust when this'deed, duly ted ‘and acknowledged, is'made a public record as provided by law. Trustee
not ‘obligated to notity any party hereto' ot ing's: 1y other deed of trust or of any action or. proceeding in which grantor,
be. 7 “frustes” y ar ' suchaction’or proceeding is brought b TUStep, T B T R B
nid"with'the bensficiary and’ th i
i ber

r in‘interest that the grantor is lawfully

~will warrant and forever defend the .same against all.persons whomsoever... == .. . ‘.. - Sk

:"The grantor.warrants that the brocgeds- of. the:loan represented by the above described note and this trust deed are:
-(a)¥ primarily - for grantor's: personal, family. or. household. purposes (: see:Important. Notica below),’. .- S :
:(b):for an organization, or.(éven if grantor.is.a natural person) are for, business or. commercial purposes, ... E

.. Thig deed:applies_to, inures to ths. benelit of :and binds all. parties:hereto, .their. heirs, legatees, devisees, administrators, 3,
personal-.r’epresentativ,es,'successors, and assigns..The, term beneficiaryshall: mean the holder and owner, including pledgee, of the contract
secured hereby, whethier or.not ‘namedas:a:beneticiary herein.; o o L A R S SRIPPERY:

il Construing this trust.deed; it. is understood -¢hat the drantor,: trustes and/or beneticiary may each be more than one person; that
if the context sorequires, the singular shall b ‘taken;to, mean and include the:plural,. and:that generally all. grammatical changes shall be
made, assumed and . implied.: to make lhe;pr‘ovigions~hereoflapply equally. to corporati ns and- to individual! sl

IN-WITNESS WHEREOF, the grantor h ted. this instrument the day and year first above written.

{ining . 4 y A r(b)-is
PE Y pplicable dnd the beneficiary is a craditor -
as ‘such word is n the ‘Truth-in-Llending: Act and ‘Regulation:Z, the il -
- beneéficiary MUST ply with the Act and Regulation b ki quired

disclosures; fol;t_hi;gpurpq;, u{;&.ﬁﬂlpvym—lylals:fggn Nq.;;l?'l‘?,:or e‘quw}:‘hnl B NI W ; Cﬂ%\
1f compliance with ths ‘Aci'is ho‘!‘rhg srogard this B KA Tk ., ﬂ/l(’/) £
: B / ty of LKL Aol 2 s

ent.was acknowledged before me on::::

- MARK-LANCASTER--and - BRENDA.MAR LANCASTER

"This instrument was acknowledged before me on ... :

kit i ST, o Y Cae L

C o TORHCIRL SRR o A R I .
oo RRISVEL REDD . . SR e e ’ W
M:HOTAﬁt;PUBUC-pREconrr Tos RiTw ey A4 ¢

COMMISSION N0, 010431 - .8, , T S o Hiemeeen
MMSSIONSXPIES NV 16, 1995° 18T 1 1 7./ PNotr Public for Oregon
o i T T T 2 es % LTS N -

o)




