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‘together with all and ax'ﬁgulaf he @ééqyentsghergditq@en s a dappurtenances
."or hereafter apperiaining, and the rents, issues and:profits thereot-and .all. fi

_ 80 requests, fo join in ting such -}

the 'trial court, grantor further agrees'to pa

- agent licen

- KLAMATH FALLS OR 97601,

Page29105 8

s 1993 Botween

Y. DOLAN.MC. LING..and. DAKN. GAY. G

o : : <L X 3 BEAE e eenieesiieing 85 GantOL,
MOUNTAIN..TITLE H: e sten,

» as Beneficiary,

, bargains, sells a_ﬁZ{ ‘conveys o trustee in trust with power of sale; the property in -
2iCounty, Oréegon, described a : : o L

t@}iﬁhe o;ﬁlfgvlb::‘l‘.‘a\ia‘;plat‘:gﬂje’:e £ on file -

CRES 0;the ic
Klamath .County, 'Oregon.

ke and -all Pth;t; riélits thereunto béIonging or in anywise now
ixtures riow. or hereafter attached to or used in connection witk

the property, Vi s et e :
) CE of each agreement of grantor herein contained and payment of the‘sum

"THOUSAND:“AND“NQ /_10@ths****# = & , e
Dol(éra);;witﬁ‘ interést thereon according to the terms of a promissory
ade by, grantor,’ the tinal payment of prin;:ipql and . interest hereof; it

ue and payal 8. . e, S ,
- turity of the debt secured by this instrument is the dat tated above; on‘which ‘the final installment of the note
becomes due and payable. In the event the within described Property, or' any. part thereof, or_any. interest-therein is sold, agreed to be

£ Py

at the bene y's option, all obligati ed by thi instrume. tive of the maturity dates expressed therein, or herein, shall

~ sold, conveyed, assigned or alienated by the grantor. without first having obtained the written consent or approval of the beneficiary, then,
iary’ £1 thi: irre:

To ~pro£ect»thQ»seu;rigylo£,this t.t:ust deod,:grantarvagrees:( R - ' I :
1::To. protect, preserve and maintain ‘the -property. in’ good, condi tio ot .to: remove .or demolish any building. or im-

provement thereon;:not. to.commit or-permit.any-waste .of the property.:

2.2, To complete or restore promptly-and-in good and habitable  condition any building or improvement which may be constructed,
damaged or destroyed: thereon,:and pay when due all:costs incurred therefc R R T T e
3.-To comply with all laws, ordi. ances,. regulations, covenants,.conditions. and. restrictions affecting the property;. if the beneficiary.
tinancing. stat pursuant: to.the. Uniform Commercial .Code as the beneficiary may require and
to pay for filing same:in the proper. public. oftice or-offices, as well .as. the:cost.of all. lien searches made by filing officers or searching
agencies as may be deemed desirable by: the beneticiary. ;. . NAETE z LA I L
wty w4 To provide and. conti lys maintain: insurance:on the: b dings .now. or :herealtor erected on the property against loss or
damage by fire and such other hazards as the beneficiary may Irom time fo time require, in an amount not less thanffill..insurable
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver ici i

at least titteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildi;

cure the 'same at ‘grantor’s expense, The amount collected urder' ny fire*or" of,
any indebtedness’secured heteby and in ‘such order’as beneficia may determine,
or any part thereof,” may be ‘teleased fo'grantor. Such ‘application’or:

. under’or-invalidate any act done pursuant'to such noti

..5. To' keep the property free from construction liens and to pay all“taxes, ‘assessmenits and other charges that may be levied or
C the property before any part of such taxe , assessments and. other charges become past due or delinquent and

d upon or ‘against ) ny £ such’ 3.and. other’ ch
promptly deliver receipts therefor to Jbenoficiaty; should the granto tail'to make payment of any taxes, , insurance pr

Iiens or. other: ] ble by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-~
ment, beneticiary may’ s ‘option, make' payment thereof, and’the ; ’ _set forth' in the note
secured hereby, togethor with_ the obligations described 'in paragraphs 6 ar
the debt secured by this trust 'deed; without waiver of any rights arising froni brea f any ,
with interest 'as*aforesaid, the’ pr‘o'pertylhéreinbg’s_f_ore,‘desqiibga,’“as' as.the grantor, shall be bound to the same extent that they are
otind for the payment of the ‘obligation’ herein describsd, and | such’paymienits'shall' be immediately’ dus ‘and payable without notice,
6npaymehtftheteof_sh,sll,'at‘thg' option of ‘the beneficiary, render all simms secured by this trust deed immediately due and pay-
able’and constitute a breach of th (trust deed. ' - R R s ] :
.. ....6..To pay all costs, fees and expsnses of this ‘trust 'including ‘the 1 a8 well ‘as'the other costs and expenses of the

incurred in connection withor in ‘enforcing this obligati ; 78 and attorney’s fees actually incurred. . L
ivsy .42 To appear ih’and defend ‘any action‘or’p he security ‘rights or powers of beneficiary or trustee;
and in'any suit, action or proceeding in ‘which the Ste including ‘any suit for the foreclosure of this deed,

to pay all costs and expenses, including .evidencs of title and the' biciar frustee’s attorney's’ fees; the amount of attorney’s’ fees
mentioned ' his paragraph-7’in’all ‘cases shall'b trial n the event of an appeal from any judgment or decree of

ju easonable as the beneficiary’s or trustee’s at-

akeri urider the' right of ermine ¢ domain or condemnaion, bene-’
fon"'of. the’ monies " payable: as _compensation’ for ‘such taking,

aftomey, who it an active membar. of the Oregon State Bar, o bank,
It I f Oreg the United States; a title insurance company authe-:
d'to [ sroparty ‘o ! { ate Ited States "’r'hqpy gency thereof, or an es

38, —oroneeery OF B fee/file finstru-
ment/microfilm/receptidq No




] pay all re f able ¢ ox; ‘and atforpoy)s foes necessarl'y. paid or incurred by drantor.
- wg{g?pgobgga[ing 'y x_thLbe'-paidto beneficiary; and app,h'ed’by‘i‘t{ﬁrst,upbn any. rea ble:costs and exp ) ‘and attorney’s fees, both' -
-in‘the irial -’éxifap;iglla"ta?eburts, necessarily paid or incurred by bensliciary. in such’ ptocabdiﬁgs,“andftheibalm ‘applied upon the indebted~
ness-~secured; hereby and - grantor- agrees, at its own expense, to take such: actions and_execute, such instruments as shall be pecessary
1 aining suck‘compensatioft, promptly upon bensficiary’s request. ..~ ity e P SR el X
: = 9,-At-any-time-and - from ‘time*to- time ‘upon written request of beneticiary, payment ot ita foas and presentation’
the note for.endorsement.(in case ot full reconvey for ¢ lation), without atfecting: i 8
.the 4irndebtqdness, trustes may (a) convent .to the making:of any map of plat of the proper (b) join in granting a
x'xig"alriy'&éstrx'étx’dhﬂher?éii; (c).joinlin any subordination or other agreement - aifeqtingéithiaédeed’.or‘..the“-‘ lien ‘or!
reconvey, withiout: warranty, all ‘or any ‘part of ‘the propetty. The grantee in any reconveyance may. be described as the “person or persons
-legally. entitled theroto,”. and the recitals therein of any. matters or.tacts shall be conclusive ‘proof -of the . truthfulness thereof. Trustee’s
fees forlany of the services mentioned in this paragraph shall be not.less than $5. R S £ SR DRI

10. Upon any default by. granter hereunder, beneticiary may, at any time without notice, either.in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any rity for the indebtedness hereby secured, enter upon and take
possession of the property:or any: part-thereof, in its own name sus or otherwise collect the rents; issues and profits, including those past
due-and unpaid, and apply the same, less costs and ‘expensss of operation and collection, including reasonable attorney’s fees upon any
.indebtedness secured hereby, and in such order as beneficiary. may determine. e T e o .
111, The enterifig upon and '¢akin}ipossession of: the. | pro the collection of such rents, issues ‘anid: profits, or-the proceeds of tire
_and other-insurance policies.or compensation or. & r damage of the property, and.the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or. invalidate any act done pursuant to such notice. - !

12. Upondetault by, grantor.in paj ¢ of any indebted; sacured horeby or in grantor’s perfor: of any agr ¢ hereunder, time
being of the essence with respect to such payment and/orc, performancs, the beneticiary may, declare all sums secured hereby immediately.
due and payable. In such an event the beneficiary may elect to proceed to f is tru Sd-in equity as a mortgage or direct the
“trustee to foreclose this trust ‘deed by ;adverﬁsement ‘and sale, or may-direct_the tru %t or remedy, either at
“law ‘or in equity, which the beneliciary may have. In the event the bensticiary elects fo foraclose by advertisement and sale, the bene-

ficiary or the trustee shall execute and cause to be recorded a written niotice of ‘default and election'to sell the property fo satisly the obliga-
“thereo!

‘tion secured “hereby whereupon the" tristee shall fi ‘the’ time and place ‘of ‘sale,” give notice’ thereof then required by law and proceed
*fo foreclose’ this trust deed in"the manner provided ORS 86.735 10 86.795.7""'™ § E e S e T D
13, Alter the triistee” has commenced, toreclosurs by 'fégvjér’t_isgm"_ent'qrid‘sale“,‘ and “at ‘any time prior to 5 days before” the date the
trustee, conducts the sale, the grantor or any other 'person so privileged by ORS '86.753; may _cure the d tault or defaults: If the default
consists of a failure fo pay, when due, siums ' secured by the ‘trisst 'deed, the default may be ‘cured by paying the entire amount due at the
_time of the cure other than stich portion as would not.then be due had no default occurred. Any. other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault “or “delaults, the ‘person e ing the cure shall ‘pay o' the' ‘beneticiary ‘all ts and ‘expensas ‘actually-incurred - in enforcing
‘the “cbligation of the truse ‘deed together with:truste nd ‘attornéy’s fees ot ‘axceeding the amounts provided by law. :
714, Otherwise, the sale. shall be held on the date and: at the time ' and’ place “designated in’ the noticé’ of sale ‘or th

. b 3  be_hel ) date’ a ] 3 e 'designal 2 X e time to which
the sale may be postponed as provided by law.. The trustes may, sell the property either in ‘ona’ parcel ‘or in separate parcels and shall sell -
.the parcel or parcels at ‘auction o the,high‘est_biddgr"for h; ‘payable at the time of sale, Trustee shall deliver to the purchaser its deed
‘in form as required by law conveying the property 0 >Id; but without ‘any coven ¢ of ‘warranty, express or implied. The recitals in the
‘deed of any matters of fact ghall- be conclusive proot “of ‘the fruthfulness , , ’
“grantor ‘and beneficiary, may. pqrchase‘,'atﬁthb;sale. L o .

- 15 When trustee sells pursuant' to the powers’ provided erein, trustee shall apply the proceeds of ‘sale to payment of (1) the ex-

‘of sale, including “the “compengation ol the trustee and & _reasonabl_e”éhargai by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3) o all persons hain'ng-reoorded"liqns"#ijseizﬁaht to 'the interest of the’ trustee’ in ' the trust deed as their interests may
‘appear in the order of their‘prg'orityvand:( 4) the surplus, il ‘any, to the grantor ori'to’any’ successor in interest entitled to such surplus.
L 16\;,Bqneticiary_»‘niay ‘from 'time to’ time appoint a’su “or success '\t_q‘qnyv'tmsvtgelénamw ‘herein or' to” any’ successor trustee
appointed hereunder. Upon ‘such appointment, and "w:'thfout‘pomyeyance‘tq‘tb}a' successor trustes, the latter shall be vested with all title,
‘powers and ‘duties conferred ‘upon ‘any trustes herein’ d or appoint d* hereunder. Each such ointment and_ substitution ‘shall ‘be
‘made’ by writién instrument executed by bene: shen 't i y he county or counties in which the
oroperty is situated; shall be conclusive proof ol ointment of the successor trustee.” . LT e
17. Trustee accepts thi trust when this deed i “and acknowledged, is made 8 pablic record as provided by law. Trustee
). 1 ; an 1 deed of trust or of any action or proceeding in which grantor,

thereol, Any. pei’soh,“excluding‘the trustee, but including the

‘i3 not obligated fo notily any party’ hereto_of pendir e under any other deed of fru

beneticiary or trustes shall be'a party unless such'action of proceéding is rought by ¢ R AR P
jThé"‘grairfbr,cpv:ohaptsjaxid'ég:ags to and with’the beneficiary and “the bansticiary s‘suoee.és,r in’interest that the grantor is lawftully
‘seized in fee simple of the eal property ‘and has a valid, wricumbered title’ there except none . "7 DR

1 homsosver:: s e s
tad by the above described note and this trust deed are:
.-t Ca)ye.primarily for grantor’s personal, layﬁly:oﬂ;bpusehold,gqrpooes (ses.Important. Notice below), " "7 7 =i
, .:(b). for.an organisation, or.(oven if grantor. is & natural, person) are for. businesa orcommercial purposes. ... T
This deed ‘applies:to; inures-to, the benefit. of-and binds. all parties hereto;: their heirs, legatees, devisees, administrators, executors,
peraonal repressntatives, successors and assigns. Tho term beneliciary. shall. mean the holder and owner, including pledgee, of the contract -
secured hereby; whether.or ot named as a beneliciary herein. ici G o e e T L e e
i wevo In construing. this trust deed; it is understood:thatgth_angrantor,';trustee_and/or beneficiary may each be more than one person; that
if the contaxt»so.requires,,the singular.shall be taken to mean and includethe. plural, and. that generally all grammaticsl changes shall be
made, assumed:and -implied to.make the ‘provisions hereof. apply equally to, corporations and to individuals. : .

IN°'WITNESS WHEREOF, the grantor has executed: nstrument the d and year first gbdvfe written.

..The grantor warranis ¢hat :the proceeds of -the loan represe:

and khéf‘ the g}a;tor will warrantand ‘lorévarr. defend the same aga:mt:all:perébns)

¥ TICE: Dele! by Mn‘!ng_‘ob', whid -!ver‘,‘wc;rrumyb(c) or.(b} is
not applicabl ranty (a) is applicabl and 'the Bensficiary:is a creditor
‘as*such word is”defined Inf)h."»l'rblh-ln-l.und!ng=A:0”cnd< Regulation :Z, th
heneficiary MUST comply wiih tha Act and’ Regulation’ by maki qul
discl for this purpose ! S'q;angﬂgsg.fpm#ﬂo.’ 1319, or equivalent.”
'If compliance withithe Act is quired)’ disragord’ this' ot Ja i
' i g ATE OF OREGON, County of
: This instrument was.acknowle
by ,JERRY‘&DOLANZTMC\?LING‘C&“ ;

7 “This insirfumeﬁt“wé:s ﬁ?:knbﬁledg”e'd,b‘efv'\o_re,‘mﬂe’qﬁ:
BY e R E R I ML Ree s ,
seaenegfuaisisin v S B oot flf ey //
ComomLsELC g o e & i
CURRISTELREDD T R N 5
NOTARY puBLic- OREGON. . ol Lot 2 - -
‘COMMISSION/ND. 010431 (i 1710 & 1 TGl SR ///{1;6 §@116f0r019@ﬂ
v R 4 : S -

and-duly recorded in Voli -
A Page29105 . .o
Evelyn Biehn County;Clerk T
By D pivabewr VWi limelite




