oy S Grantar,, ;
as Trustee, and.

- HOUNTALN TTTiE" éom?m?

i 3 n

5, sells aﬁéj»:ﬁbnie}i:s ‘to tru
regon, described as '

Lot 26 of. 0rding to the: official plat: thereof' or
~in the off lerk of K1 ath-County, Oregon. . '

together with all and singula?}tfi;'-t'enq ents, horeditaments ; i-appurtenances and all other rights tliereuhto brel‘onging' o;i in anyﬁisé now :
or Bereafter appertaining, and. the rents “igsues and profits thereof and. allixtures now or:hereafter attached to or used in connection with
~ the property, ; : e iRl s
... FOR THE PURPOSE-
TEN. THOUSAND

; = . ! thereon according to the terms ofa Promissory
note of even date ‘herewith,. de By’ the final payment of principal and interest &ereof, if.
e ner paid, to be dus and 0 tob 2 > 8, S S :

- ..The date of ‘maturity of the debt secur this instrument is the 4, te, stated above, on which the final installment of the note
becomes due and payabls, ithi il [ 7 in'is sold, agreed to be
sold, conveyed; assigned or i i i i icia;

at the beneficiary's option, : g

become ‘immediately. dus and payable; - R S AREA

:-To protect the security. of this trust deed, grantor agrees: O TR e TR E .
: = 1.:To protect,: preserve andpmintain,tho»properly in good co, dition and repair; not fo reowove or demolish. any building or. im-
provement -thereon; not to comzpitonpgrmi{ any waste of the Property, .. . N . T . O U T
=i+ 2, - To complete-or. rostors promptly, and.in good and habitable condition any building or improvement which may be constructed,
damaged or. destroyed -thereon, and pay when due all costs incurred therefor, ... ;. . gl i 8 . . B T .
3..To comply. with all laws, ordj, , regulations, co ants, corditions and restrictions atlecting the property; if the benoficiary
80 requests, to join in ing such _#i. ing stat pursuant .to the Unitorm Commercial Code as the beneficiary may require and .
fo pay - for. tiling same in the proper. public office or offices, as well, as the cost.of all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the beneficiacy, . ... .. S et S ;
;.14 To provide and co, . maintain . J -buildings oafter erected on the Property against loss or
i ici i in an amount not less than 8....,{31111

able and éohsfitqte"d'b{'em;h‘qf this . :

7 "6, To pay all costs, feos and expenses i y ¢ [ -Costs and expenses of the
‘incurred ‘in connection with ‘or inenforcing this obligalion_’a'ndYtiir'std‘e';' andatforney’s fees actually incurred. . :
7. To appear. t and ‘defend any action br;proqegding;purporting ‘fo’ af[ect'the"seeijrity'righ!s or powers of beneticiary or trustee;
Ny suit, action or proceeding in'which tha beneficiary or trustes may - appear, including any suit for the foreclosure of this deed,
to pay all'costs and expenses, ‘ihcluding‘,e‘i’idéhce"q[ ‘title and the benslicidry's or trustee’s “attorney’s fees; the amount ‘of attorney’s fees
mentioned in'this paragraph 7 in‘all cases shall be tized by the trial court srid in the event of an appeal rom any judgment or decree of-
the trial court, drantor further agr, to pay such su appell te’ co; t shall 'adiudge'réasonab!a‘ as the beneficiary’s or trustee's at-
forney’s ‘fees on such appeal. g ) BRSSO SIS e e

V‘Itvx‘s?niutx}rqlly‘a’greedjhat:_ : : e : S e U e S R
" 8.°In the' event that any portion ‘or’all ol 'the property shall be taken tinder the right of eminent domain or condemnation; bene-
i ficiary’shé[lﬁavfef!hg:iight,‘» £ le ‘fequire- that all or .any “portion of the monies’ payable B3 compensation  for such taking, .

“trust company or sevings and log clation authorixad 1o Irisss:under tha laws of O .or the United States, a title insurance company authp.:
tized to Insure ﬁli’a:i&*nélfﬁm#en”y: of ‘this stal ubsidic i n tho'United  States or an sency thersof, ‘or &n escrow’
‘Sgent licansed ndar ORS 696,505 to 696,505 : e T T O

NOTE: " The 'Trust Deed Act providas‘th R under m alther ‘an*attomey; who.is an activa' member ‘of the Oregon State’ Bar, ‘o bank,




all reasonable ‘costs, expenses and attorney’s ssarily paid or incurred by grantor
h ¢ d.applied by it tirst upon any.ressonable cosis and expenses and attorney’s fees, both
: al'and appellate courts, necessarily paid or incurred by bensficiary.in such proceedings, and the balance applied upon the indebted- .
- ness- secured “hereby;” and . drantor ‘agrees,” at -its ‘own exponse, to ‘take such actions and’ te, such, instr ts as shall be necessary .
“in’ obtaining su D tion, promptly. upon beneficiary’s request. '~ :0ro T e AL P AC R SR o
Bol 9.~ At-any:time and:{rom: time to'time upon:written request of beneficiary, payment of its ‘feos_and presentation of this deed and
‘the note for endorsement.(in.case of full reconvey. for llation), without atfecting:the liability of any person for the payment of
.vthe. indebtedness, trustee may_(a) consent.to the making of any map or plat of the property: (b) join in granting any easemsnt or creat-
~ing-any restriction thereon; (c) join in any subordination or. other agreement affecting: this: deed or ithe: lien: or charge: thereof; ' (d)
Lreconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or. persons
.. legally_entitled .thereto,”. and. the recitals therein of any. matters or:facts: shall be conclusive proot of the truthfulness:thereof. Tristes’s
" ‘fees lor-any of the services mentioned in this paragraph shall be not less.than $5. : T T T e :

10. Upon any default by.-grantor hereunder, beneticiary may at any time witkout notice, either in person, by agent or by a receiver
-to be.appeinted. by, a.court, and - without regard to the adequacy of any security for. the indebtedness hereby secured, enter upon and take
“possession of the property or-any part thereof, in its own .name sue or otherwise collect the rents, issues and profits, including those past
‘due and unpaid, and apply the same; less costs and ‘expenses of operation and collection;. including reasonable .attorney’s_lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. VR e Ay e :
2 11,. The entering upon-and taking possession of the property, the collection of such rents, issues and protits, or. the proceeds of tire
-and-other. insurance policies or.compensation or.awards.for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate aniy act done: pursuant to such notice.

12. Upondetault by grantor in payment ot any indebtedness secured hereby or in grantor’s perior, of any agr her der, tims
being of the essence with respect to such payment and/or performance, the beneficiary may.declare all sums secured hereby immediately -
due and payable. In such an event the beneficiary may elect to proceed. to foreclose this trust deed in ‘eqiiity as a mortgage or direct the
trustee to foreclose ‘this trust deed by advertisement: and sale; or-may direct the trustee to pursue’any other right or remedy, either at
law ‘or"in"equity, which’ the bensficiary may have. In the event the beneficiary elacts to foreclose by. advertisement and sale, the bene-

¢ a'w ult and "to sell the property to satisty the obliga-

Hiciary or the trustee shall execute'and cause to ba recorded & written hotice of def ¢

‘tion secured hereby whereupon the’ trustee shall fix 'the tims and place of ‘sale,’ ive’ notice ‘thereof as'then’required by law and proceed

‘to foreclose ‘this trust deed’in the ‘manner provided in' ORS 86,735 t0 86.795::% LELER T A e e e L . Bl
U137 After the trustee”has’ commenced foreclosure” by advertiseinent and saie; and “at’any’ time prior to' 5 days before the date the

trustee ‘conducts the sale, the grantorior: any other 'person &o: privileged by ORS 86.753, may ‘cure the d or defaults. If the default
consists of a:failure to"pay, whern dus,’ sums secured by the trust deed, the ‘default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or. trust deed. In any. case, in addition to curing the de-
fault ‘or "defaults, 'the person elfecting the cure ‘shall pay to’the’ beneficiary ‘all  costs and “expenses actually  incurred- in enforcing
the obligation of the trust deed together with trusteé’s and attorney's fees not exceeding the amounts provided by law. = =" -
7 1/14. Otherwise, the sale shall be held ‘on’the date’and’at: the time and’ place designated in the notice of sale or the time to which
the sale 'may be postponed as ‘provided by -law. The'trustee may sell the property either'in one:parcel or in'separate parcels and shall ssi!
the parcel or parcels'at’ auction fo the highest'bidder for ‘cash,  payabloe at the timo of sale; Trustee shall deliver to the purchaser its deed
in form'as required by law conveying the property so'sold, but without dny covenant or warranty, express of implied, The recitals in the
deed of any matters of fact shallibe conclusive®proof ‘of: the truthfulnoss thereof. Any ‘person, excluding the frustes; but including the
grantor ‘and beneficiary, may purchase at ‘the sale. .- == o T ‘ . o )
', 715."When frustee sells pursuant’to the ‘powers: provided ‘herein; trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, ‘including the compensation of ‘the trustes and:a reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed; (3) to all persors ‘having recorded liens siubseqt to the. interest of the ‘trustee ‘in the 'trust deed as their interests may
appear inthe order of their priority’ and (4) the surplus, if any, to the ‘grantor or to any successor in'inferest entitled to such surplus.
"' 16 Beneticiary ‘may’ from time to’time appoint a Ce ‘or’ essors“to- any - trustee ‘named herein or to any successor frustée

appointed hereunder, Upon''such ‘appointment; and’ without: conveyance to the successor trustee,
fout 'conveyance 'to the. s

! the latter shall be vested with all title,
powers and duties conferred upon any trustes herein or appointed- her ler.” Each’ such’ ointment’ and substitutior: shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property'is situated, shall be conclusive ‘proof:of proper ‘appointment 'of the successor trustee, """ R T :
. 11 Trustee accepts this trust when this deed, duly’ ted ‘and acknowledged, is made a public record as provided by law. Trustee -
“is'not obligated to notily any party heréto ot pendirig’sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a' party unless such'action’or proceeding is brought by ‘trusfes, " oo ST B P
y

" YThe grantor covenants and agrees to and with the' beneficiary and the b 'y cs. &" iﬁ"i%te;ﬁséf' that the graptor is lawfully -
ed in fee i I prop : rene ; I Topeed reoorded:
in Volume M93, page 20| (5., ;. Microfilm Records. of Klamath County,. Oregon. in favor of .
WYNEMIAREDDEN, as Beneficiary | sl sy
aﬂé ktl‘zét tbe grantar w:llwarrant .ﬁhdforéver. defend;the"siame'aga/nst‘al_l, -persons whomswver. ™~ 3 R . T
‘ The grantor warrants that the proceeds. of the loan represented by the above described note and 3his trust deed are:
. (a)* primarily for. grantor's. personal, .family. or, household. purposes (see Important. Notice below),. . . -3 %
».:::(b)for an otdanization, or (even il grantor.is a natural person) are for. business or commércial purposes. . DA L
This.deed . applies to,-inures to.the benelit of.and binds all; parties: héreto, their. heirs, legatees, devisees, istrators, utors,
personal:representatives, successors and assigns..The ferm beneficiary .shall mean the holder and owner, including pledgee, ot the contract
secured. hereby, whether or.not named as a beneficiary, herein. e S e e Ry

idn.construing 'this‘,tmet;d_egd,.i 's.understood that the grantor, trusteé and/or beneticiary may each be more than one person; that

xi }he, £0.req ,.the lar shall be, taken;to, mean and include the,plural, and that generally all- gramumatical changes shall be .

made, assumed and implied.to make the provisions.hereof.apply equally to corporations -and to individuals.

= IN-WITNESS WHEREOF, the grantor has executed ¢his instrument the day and year first above written.

seized.in fee simple of the real property and h valid, unencumbered title theretc ‘except- rust D

- S

# IMPORTANT NOTICE: Delete, by lining v

not applicable; if warranty {a) Is: applicoble and the Benaficiary: ;

as ‘such. word is dofined in. the Truth-in-Landing:Act and:Regulation:Z, the

beneficiary. MUST- comply: with-the Act-and -Regulation”by-making-required

discl for this purp use Stavens-Ness Form No. 1319, or equivalant.

If compliance ‘with the Act'is not requirad, disregard this 7o ’

53 ““STATE OF OREGON, County of . Klanath
This instrument was acknowledged before me.on 5.

pyin - JERRY :DOLAN *MC ‘LING* and“DAWN: GAY<MC-LING -

This i'nét;umeﬁt' was adkanIedgéd bef»g'zfe.'rfle on..

by
" -as ... SRR : . ‘ :
S SRS TN 3 i 5 L ) P

2, U OFMICIAL SERL . ciTE g _ ,
oI KRISTE L REDD =007 g0 R -
ij NOTARY PUBLIC-GREGON . § - - U

COMMISSION NG 01043125 o8 v i B jathincfbrOregonr
¢ e[4S
LAY SNy At S :

“MY COMMISSION aXPIRES NOV. 16,1895 7




