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el DEED OF TRUST |
THIS DEED OF TRUST IS DATED NOVEMBER 2, 1993, among ANITA WARD, whose address Is 129
SOUTHSHORE LANE, KLAMATH FALLS, OR 97601 (referred to below as "Grantor”); WESTERN BANK, whose
address Is 421 South 7th Streat, P.O. Box 669, Klamaih Fealls, OR ' 97501-0322 (referred to below sometimes as

"Lender” end someilimes ag "Beneficlary”); and KLAMATH COUNTY TITLE CO., whose address Is P.O. BOX 151,
KLAMATH FALLS, OR 97601 (roforred to below as "Trustes™), - - - : :
CONVEVANCE AND GRANT. 'For valusble considaration, Grantor eommya to Trustee for tho benefit of Lender as Beneficlary all of Grantor's
right, titte, and interest In and to the following described real propeity, togsther with all existing or subsequently erected or affixed buildings,
or igaton FGhy and o5 atoe ppponts s o wey,and appurtonances; i water, ey, inclading wihous haton o ook I utfes ith dich
or ation 4 of , 10 , pro ng redl pro i n all minerals, oll, gas, geo

and similar mattess, focated In r:2LAMATH County, State of Oregon (thpggheal Pn?cpeny"): ' n s _

THE NORTHERLY 1/2 OF LOTS 9 & 10, BLOCK 84, KLAMATH ADVD.mON TO THE CITY OF KLAMATH
FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON ' :

The Real Ptcperty orlis addréss Is eommchtyknown as 320 S. 6TH ST., KLAMATH FALLS, OR 97601. »
Grantor presently assigns to Lender (al=o known as Beneficlary in this Deed of Trust) &t of Grantor's right, titla, and interest in and to el presant and

future leesas of the Property and all Rents from the Property. - In addition, Grantor grants Lender a Uniform Commercial Code sacurity interast in tha
Rents and the Personal Property defined bslow, s k : e o } :

ings attri
" mongy of the United Statas of America.

Beneficlary. ﬂwwd'Beneﬂdary’nmrsWES’l’ERN BANK,Itssucce&eorsﬁndaéslgns.fWESTERNBANKalsoisrefeuedto as”lendar” inthis

Deed of Trust.

Deed of Trust The words "Dead of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without Fmitation a3
MgmmmdsewﬂwlmMpmvﬁommeumwmmmdﬂqm DUREE . _
Grantor. The word "Grantor* means any and all persons and entities executing this Desd of Trust, Including without Emitation ANITA WARD.

Guarantor. - The word "Guarantor” means and includes without Emitation, any and aff guarantors, sureties, and accommodation parties in
connection with the Indebtednsss, : ’ P : ) .

Improvements. The word "Improvements® means arid includas w:thout Emitation aY existing and future improvements, fixtures, buﬁdings,
structures, mob#e homes affixed on the Real Property, facliities, additions and other construction on the Real Property.

Indebtednesa. The word "Indebtadness® means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incured by Trustee or Lender to enforce obfigations of Grantor under this Deed of Trust,
together with Interest on such amounts as provided In this Deed of Trust. In addition to the Note, the word "Indebtedness” includes all obligations,
debts and Habifities, plus interest thereon, ny ona or more of them, as well as all claims by Lender &against Grantor,

one or more of them, whather now whether related or unrelated to the purpose of the Note, whether voluntary or
otherwise, whsther due or not dua, ated or unliquidated and whether Grantor may be liabla individually or jointly with
others, whether obfigatad as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may becoms barred by
any statute of Emitations, and whether such Indebledness may be or hereafter may bacoma otharwisa unenforceable, :

Lender.Theword'Lendec‘meamWESTERNBANK,hssuccessomandassigns{ B o )
Note. Tho word "Note” means the Nota dated November 2, 1993, In the principal amount of $10,000.00 from Grantor to Lender,”

together with all renswals, extensions, modifications, refinancings, and substitutions for the Nota,. The maturity date of the Note is November 2,
20C0. Tha rate of interest on the Note Is subject to indexing, adjustment, renewal, or renegotiation, | : :

Personal Property. The words "Personal Property” moan all equipment, fictures, and other articles of personal property now or hereafter ownad
by Grantor, and now or hereater atiached or affixed to the Real Property; together with all accessions, parts, and additons to, all replacements of,
and afl substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
pmﬁum)ﬁnmmys&eoroﬁwr@posiﬁonoﬂhehom.‘ o St : ol :
Progarty. The word "Property” means collsctively the Real Property and the Personal Property, ‘ S :
Real Propesty. The words "Resl Property” mean the property, lntsresnand rights described above ;r) the "Conveyance and Grant” section.

. Related Documents.- The words "Related Documents® mean and include without fimitation all promissory notes, credit agreements, loan.
agresments, guaranties, security agresments, mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or

exscuted In connection with the fndebtedness, N B T . v ' ‘

Rents. Tha word "Rems® moeans el present and future rents, revenuss, incoms, Issues, royaities, profits, and other benefits derived from the
Property. R . p A

Trusteo. The word "Trustes” means KLAMATH COUNTY TITLE CO. and any substitute or successor tustees.

TS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER NOTE» THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEP oy o

PAVMENT AND PERFORMANCE. Except as otherwise provided in this Deed of "Trust, Grantor shall pay to Lender all amounts secured by this Dead of

Trust as they become due, and shall sirictly end In a timaly manner perform afl of Grantor's obfigations under the Note, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agoes that Grantor's possession and use o the Proparty shefl be govemed by the
following provisiona: T ' IR : ;

nt of Dafauli, Grantor may  (a) remain in possession and control of the Property, (b) use, .
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or about the Property; -(b) Grantor has no knowledge except as previously di sed t and
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Duty to Protoct. Grantor egrees neither to abandon hor Isave unattended the Property. Grantor shay do alf other acts, i

n addition 1o those acts
set forth above In this saction, which from the character and use of the Property are reasonably necessary to Protect and p,

reserve the Property,
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o7 Granto’s Report off Insurancs.’ Upon request of Lender, howaver not more than onca a yesr, Granior shall furnish © Lendar @ repost on each
L - (a) the name of the insurer; (b)maﬁ&almred:}(c)ma‘mumoniwpoacy; (d) the propeity insued, the
velua of such property, and the manner of determining that velus; and- (e) the expiration dats of the . Grantor
shall, upon request of Lender, havs an Independent appmisefsaﬁafacmrypunderdemdmﬁw cash value replacement cost of the Property. -

TAX AND INSURANCE RESERVES. Subjsct to any Emitations st by applicable law, Lender may require Grantor to malrtaln with Lender reserves for

paymant of annuel taxes, asssssmants, and hmmwsprenmms.wmchresewessha'nbeu'eatadbyadvanca paymant or monthly paymems of asum -
estimated by Lender to be sufiicient to produce, at least fitean (15) days before dus, ; . , and Ineurance °

) pay such

3 of eny itam before paying it * Nothing in the Deed of Trust shefl be

consirued es requlring Lender to edvance other monles for such purposss, and Lsnder shall not incur any labiity for anything it may do or omit to do
with respect to the resarve eccount. All amounts in the reserve account are by pledged to further secure ths Indsbtedness, and Lendsr is

any interest or earnings on
for Grantor, and Lender is

EXPENDITURES BY LENDER. | Grantor falls to comply with any provision of this Deed of Trust, or f any action or procesding Is commenced that
would materially affect Lender’s interests in the Propety, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
‘deems eppropriate. Any emount thet Lender expends In so doing will bear Interest at the rate charged under the Note from the date incurred or pald
by Lander to tha date of repayment by Grantor. -All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportionsd among and be payable with any installment payments to becoms due during either - (i) the term of any applicable
Instrance poficy or (f) the remaining term of the Nots, or (c) be treated as a balloon payment which will be due and payable at the Noto's maturity.
This Deed of Trust also will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any -
remedies to which Lender may bo entiied on account of the default. Any such action by Lender shall not be constiued as curing the default so as to
bar Lender from any remedy that It otherwise would have had. : S ) E

WARRANTY; DEFENSE OF TITLE. The foflowing provisions relating to ownership of the Properly are a part of this Deed of Trust.

Titls.  Grentor werrants that: (a) Grantor holds good and marketabls titie of record to the Property In fee simple, frea and clear of all fisns and
encumbrances other than those set forth in the Real Property description or in any title Insurance policy, tile report, or final titla opinion issued in
favor of, and ecceptad by, Lender in connection with this Deed of Trust, and (b) Grantor has the full tight, power, and authority to execute and
deliver this Dead of Trust to Lender. s : : . :

Defense of Title. Subject to the exception In the paragreph above, Grantor warrants and will fémver defend the title to the Propesty agalbst the

lewdul claime of at persons. - In the event any action or p ding Is comm: d that questions Grantor's title or the interest of Trustes or Lender -

under this Deed of Trust, Grantor shail dofend the action at Grantor's expenss.  Grantor may be the nominal party In such proceeding, but Lender
shall be entiled to participate in the proceading and to be represented in the proceeding by counsel of Lender's own cholce, and Grantor will
)deﬁvef;orcmssmbadaﬂvered,foLende:wchlmrmnnasLendefmayrequesttromﬂmetoﬁmtopemﬂwchparﬂctpaﬁon. -

Compllance Wilth Laws. Grantor warrants that the Property and Grantor's use of the Property_ complies with all existing applicable laws,
ordinancss, and regulations of governmental authorities, . . : - g

CONDEMNATION. The following provisions relating to condemnation procesdings are a part of this Deed of Trust.

* AppReation of Net Procesda, If &l or any part of the Property is condemned by eminant domain proceedings or by any procesding or purchase
In Beu of condemnation, Lender may at iis election requira that all or any portion of the net proceads of the award ba applied tc ihie Indebtedness
or the repeir or restoration of the Property. The net proceads of the award shall maan the award after Ppayment of all reasonable costs, expenses,
end attorneys’ fees incurred by Trustse or Lender in connection with tha condemnation, o P L

Proceedings. . It any procesding In condemnation Is fiad, Grantor shall promptly notity Lender In witting, and Grantor shall promptly take such

the award. Grantor may ba the nominal party in such proceeding, but Lender shali be
sntitled to participats in the proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor wil dellver or cause to
bedetivetadtommwchlmumntsasmaybemquestedbyuﬁommmmmpermitsuchpamdpaﬁon. : ; ' o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions refating to governmenta! taxes, fees.
and charges are a past of this Desd of Trust: ’ T :

Upon request by Lender, Grantor shall execute such documents in addition to this Dead of Trust and take
whatsver other action Is requested by Lender to perfect and continue Lender's ken on tho Real Property. Grantor shall relmburse Lender for all
taxes, a3 described below, together with ol expenses incurred In recording, petfecting or continuing this Deed of Trust, Including without limitation
&l taxes, fess, documentary stamps, and other charges for recording or registering this Dead of Trust,

Tanss, The following shall constituta taxes to which this section (a)éspeeiﬂdtaxu
of tha Indabtad!

type of Dead of Trust chargeable against the Lender or the holder of
the Nots; and (d) a spscific tax on all or any portion of the Indobtadnass or on payments of principal and interest made by Grantor, .

Taxes. - if any tax to which this section epplies Is enacted subsaquent fo the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exsrcise any or all of its avallable remedies for an Event of Default as provided
below uniess Grantor either (a) pays the tax before i becomas delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporats surety bond or other sscurity satisfactory to Lender, : :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Toust as a security agreement an; a part of
this Deed of Trust. : :

Secuilty Agreement. This instrumeﬁt shell constitite a security agresment to the extent any of the Property consﬁnnés fixtures or other persona!
property, and Lender shall have &l of the tights of a secured perty under the Uniform Commerclal Code as amanded from tima to time,

Securtty Interest. Upon requast by Lander, Grantor shall executs financing statements and take whatever other action is requested by Lenderto -
perfoct and continue Lender’s security interast in the Rents and Personal Property, 'In addition to recording this Deed of Trust in the real property
* records, Lender may, at any tims and without further authorization from Grantor, fla executed counterparts, coples of reproductions of this Deed
: nses incurred in perfecting or continuing this security interest. Upon’
default, Grantor shad assembis the Personal Property In a manner and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) days after receipt of writtan demand from Lender. : : :

Addresses. The malling addresses of Grantor (dsbtor) and’ Lender (secured’ party), from which Information concerning the securlty inferest.” -

grantad by this Deed of Trust may be obtained (each as required by tha Uniform Commercial Cods), are as stated on the first page of this Dead of
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and éﬂomey—in-fad are a part of this Dood
of Trust. : R : e ‘

Further Assurances. At any tims, and from ms to time, upon request of Lender, Grantor will make, executo and deliver, or wil cause o be

medo, exocuted or defivered, to Lender or to Lender's designes, and when requestad Lendsr, causs to be filed,. recorded, tefilad, or

Y any and &ff such morigages,

, financing stat on further assurance, certificates,

s &3 may, In the sola opinlon of Lendsr, be necessary or desirabls In order to effectuate, complete, perfect, continue, or

preserva (@) the obiigations of Grentor under the Note, this Dead of Trust, and the Related Documents, and (b) the liens and sacurlly Interasts

craated by this Deod of Trust as first and prior lans on the Property, whathor now owned or. horeater scquirad by Grantor. Unless prohibitad by

law or egreed to tha contrary by Lender In writing, Grantor shall reimburse Londer for all costs and axpenses incurred In connection with the
malters referred to & this paragraph, ) o RN ' :

Attomey-In-Fact. - if Granior falls to do eny of the things referred to in the Mng parégraph. Lender may do 80 for and in the name of
Grantor and &t Grantor's expensa. For such purposss, Grantor hereby imevocably appoints Lander as Grantor's attomey-in-fact for the purposs
of making, executing, delivering, fiing, recording, and doing ell other things as may be necessary or desirable, in Lender's sole opinion,
mn‘pﬁshﬂmmgﬂmrefqred&lnﬂmpmeed!ngparagrsph. IR TR ) L G
FULL PERFORMANCE. !f Grantor pays e the Indsbtedness when due, and otherwise porfonms =l the obligations imposed upon Grantor under this
and
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QE#AuLT.é@mmhm:ig.gamqpﬁdﬁdy ender, shal constitito an event of default (Evert of Defa dor th
- Default on Indsbtadness. . Faiiure of Grentor 0 make any payme m‘when‘doq‘_biiq)éjﬁdamd’ tedness, P

Detautt on Othes Paymenta. Faiure of Grantor within the time required by this
other payment necessay to prevent fiing of or to effect discharge of anyfien. . <.

 Trust to make any payrmm‘tonaxéé of Insurance, or any .

i Dofeult. Fallure to comply with any other term, obligation, covenant or condition conteiniad in this Deed of Trust, the Note of in any
of the Reletad Documants. i such atallure is curabie and f Grantor has not besn glven a notice of a breach of the same provision of this Deed of
Trust within the preceding tweive (12) months, it may be cured (and no Event of Default wil have occurred) it Grantor, aiter Lender sands written
‘notice demanding cure of such fellure: (a) cures the fallure within fifteen (15) days; or  (b) if the cure requires more than fifteen (15) days, i
Immedialely. initiates steps sufficlent to cure the fallure end thereafter continues and completes all reasonable and necessary sleps sufiiclent to
pmdueeeomp!lancassoonasmasonablypmdca!. : . s ’ :

Breaches. Any walranty, represantation or statemeant made or furnished tb‘ Lendei by oron behalt of Grantor under this Desd of Trust, tha Note
ormenelatedDowmsmsis,oratmemmdaorfumlshedwas.talselnanymateﬂa_lmpect L

Insolvency. Tho insolvency of Grantor, eppointment of a receiver for any pait of Grantor's propaty, any assignment for the benefit of creditors,

the commencameant of any procesding under any bankruptcy or insobsency laws by or against Grantor, or the dissolution or termination of

- Granior's existenca &s a going business (f Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the desth of
Grantor ( Grantor s an individual) abso shall constituts an Event of Default under this Deed of Trust. . - s . RN

Foreclosure, Forfolture, etc. Commancament of foreciosure or forfelture procesdings, whether by judiclal proceeding, ssii-help, nor

any other method, by , X this subsaction shall not apply
in the event of a good faith disputs foretelture

proceading, provided that Grantor gives claim and furnishes reserves or a surely bond for the clalm satistactory to :

Broach of Other Agresment. Any bresch by Grantor under the terms of any other agresment between Grantor and Lender that Is not remodiad .
within any grece period provided thereln, Including without Bmitation any agresment concering any indebtednsss or other obligation of Grantor o
Lender, whather existing now or Iater, LT L b . : : ;

Events Affecting Guarantor. Any of the precading events oocurs with respect to any. Guarantor of any of the Indebtedness or such Guaranior. -
dies or becomes incompaetent. Lender, at its option, may, but shall not be required to, permit the Guarantor’s estate to assuma unconditiohally the
obfigations erising under the guaranty in a manner satisfactory to Lender, and, in doing o, cure the Event of Default.

Ingecurity. Lender In good falth deems tseff Insecure. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the owurrencé of any Event of Default and at any tims thereafter, Trustes or Lender, at iis option, may
exercisa any one or more of the following vights and remedies, In addition to any other rights or remedies provided by law: : ]

Accelerato Indebtodness, Lender shall have the right et its option without notice to Grantor to declare the entire Indebtedness immediately dus
and payable, including any prepaymsnt penalty which Grantor would ba required fo pay. : RN

Foreclosura. With respect to & of any pest of the Real Propetly, the Trustea shall have tha fight :u foraclosa by notice and sale, and Lender shall
have tha right to foreclose by judiclal foraclosure, in elther case in accordence with and to the full extent provided by applicable few. I this Deed
of Trust s foreciosed by Judiclal foreciosurs, Lender will be entitied to a judgment which wil provide that K the foreclosure salo proceeds are
insufficient to satisly the judgment, execution may tssue for the amount of the unpeid balance of the judgment. -

UCC Remediea, With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a sscured parly under

the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notica to- Grantor, to take posssssion of and manage the Property and collect the Rents, - -
including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebtedness.  in furtherance of .
this right, Lendumayrequkeanytenar&orome!useroime Pmpenytomakepaymemsotremorusefeesdirecuyto Lender. - If the Rents are
coltected by Lender, then Grantor trrevocably designates Lender as Grantor's attomney-in-fact to endorss instruments recelved In payment thereof

In the nama of Grantor and to negotiate the sams and coliect the proceeds.  Paymenis by tenants or other users to Lender in response to Lender's
demand shall satisly the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lendar may
exerciss is rights under this subperagraph either in person, by agent, or through a recelver. :

have a recelver eppointed to take possession of all or any part of the Property, with the power to

and to collect the Rents from the Property and apply the

p sorve without bond if permitied by law.
Lendsr's right to the appolntment of a receiver shall exist erly exceeds the Indebtedness by a

substantisl emount. Employment by Lender shall not disqualify aperson from serving as a recelver.

Tenancy at Sufferance. If Grantor remalns in possession of tha Property after the Property Is sold as provided above or Lendar otheiwise
becomes entilad to posssssion of the Property upon defoult of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
tha Property and shall, at Lender's option, elther (a) pay & reasonable rental for the use of the Property, or (b) vacats the Property

upon the damand of Lender. o i R DR : .

Cther Remedies. Trustee or Lender shal have any qmer right or remedy provided in ihis Deed of Trust or the Note or by law.

Notice of Sate. ‘Lender shall give Grantor reasonable notice of the tima and place of any public sale of the Personal Property or of the time after
which eny private sale or other intonded dispositon of the Personal Property is to be made. Reasonable notice shall mean notice given at isast
tan (10) days before the time of the sale or disposiion. Any sale of Personal Property may be made in conjunction with any sale of the Real

Sato of the Property. To the extent permitied by applicablo law, Grantor hereby walves any and all ights 1o have the Property marshalied. In
exercising lis rights and remadies, the Trustee or Lender shall be fres to seil &l or any part of tha Property togsther or separately, in one sala or by
separate sales. Lender shall bs entitied to bid at any public sa!e on all or any porﬂon of the Property. -

Viaiver; Electlon of Remedies. A walver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudica
the party’s rights otherwise to demand strict compliance with that provision or any other provision. . Election by Lender to pursue any remeady
provided In this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other ramady, and an
eloction to make expenditures or to teke action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
niot affect Lander’s right to declare a default and 1o exercise any of its remediss. - o : - .

Attornsys’ Fees; Expenses.  If Lender institutes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be entitiad to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
afl roasonable expenses Incurred by -Lender which in Len ima for the protection of its. interest or the
enforcemant of its rights shall becoms a part of the Indebtedness payable on
expenditure until repald. Expenses covered by this paragraph include, without limitation, however subject to any
Lender's attorneys’ fees whether or not there is a lawsult, including attorneys" fees for bankrupicy proceadings (including efforts to modify or
vacsts any automatic stay of Injunction), sppeels and any anticipated post-judgment coliaction satvices, the cost of searching racords, obtaining
tita reports (including foreclosure repoits), surveyors’ reports, sppraisal faes, titla insurance, and foes for tha Trustes, to the extent permitied by
epplicable law. Grantor also will pay any court costs, in addltion to i other sums provided by law. ‘ )
Rights of Trustse. Trustee shall have ali of the rights and duties of Lender as sat forth in this ssction. )
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee.. In addition to &ll powers of Teustes arising as a matter of law, Trustea shall have the power 1o take the following actions with
respect to the Propeity upon the written request of Lender and Grantor: (a) Join in preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) joinin granting any easement of crealing any restriction on the Real Property;
and (c) join in any subordination or other agresment afiecting this Deed of Trust or the interast of Lender under this Deed of Trust. :

Obligations to Notify. Trustee shall not be obligatad to notify any other paity ofa pehding sala under any other trust deed or lien, of of any action
or procesding In which Grantor, Lender, or Trustes shall be a party, untess the action or proceeding is brought by Trustee. .

" Trustee. Trustes shall mest ol qualifications raquired for Trustee under applicable law. In addition to the rights and remedies set forth above, i
" with respect to all or any part of the Propaity, the Trustes shall have the right to foreclosa by notice and sale, and Lender shell have the right
- foracloss by Judicial foreclosure, In elther case in accordanc with and to tha full extent provided by applicable law. ;

Successor Truatea. Lender, at Lender's cption, may from tims to time sppolnt & successor Trustes to any Trustoe appointed horeunder by &n N '
Instrument executed and ecknowtedged by Lender and recorded In the office of the recorder of KLAMATH County, Oregon. Tha instrument shall




‘Loan No 010438

- contaln, in-additon to all other matters iequired by stats law, the namea of the originel Lender, Trustes, and Grantor, the book and page whare
" this Dazd of Trust ks recordad, and the nama and address of the successor Wustes, and the instrument shell be executed and acknowledged by
Lender or its successors In interest.. Tha successor trustea, without conveyance of the: Property, shall succsed to afl the ttis, power, end duliss :
- conferred Upon the Trustee in this Desd of Trust and by eppiicablo law.. This procedure for substitution of trustes shall govern to the exclusion of
-l other provisions for substittion. 1T il e L St SR T L T T e
NOTICES TO GRANTOR AND OTHER PARTIES. Anynoﬁwundarmlsb_eedofﬁustahaﬂbelnwﬂﬁng and shsll be efiective when actually defivered
*of, if malied, shall be desmed effective when deposited In the United States mail first class, registerad mall, postage prepaid, directed to the addresses .
shovm naer the beginning of this Dead of Trust. Any party may change its ‘address for notices under this Desd of Trust by giving formal written notics
to the other parties, specilying that the purposa of the notice is to chango the party’s address.’ All coples of notices of foreclosure from the holder of
any flen which has priority over this Desd of Trust shall be sent to Lender's address, as shown near the beginning of this Dead of Trust. ' For notice
purposes, Grantor agrees to keep Lender and Trustee Informed at all imes of Grantor's current address. ’

PAISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Dead of Trust, togsther with any Related Documents, constiutes the entire understanding and agreemant of the parties as to
the matters sst forth in this Dead of Trust.” No alteration of or amendment to this Deed of Trust shall ba effective uniass given in writing and signed
by the parly or parties sought to b chargad or bound by me_anemﬁon or amendment. - s

Annual Reporta. If the Property Is used for purposes other than Grantor's residence, Grantor, shell furnish to Lender, upon request, a certified
statement of net operating income recalved from the Property during Grantor's pravious fiscal year in such form and detall as Lendar shall require.
;b'l;ﬁ operating income® shall mean & cash Tecelpts from the Property less all cash expenditures made In connection with the operation of the

Applicable Law. m!snoedofrmmnasbeensoxwﬂodtomwmdmmwmlnmsnﬁofmm This Doed of Trust
mevemwmmmw:nmmmmmgmmmsmmom~ : ; . .

Caption Headings. Caption headings in this Desd of Trust are for convenience purposes only and ere not to be used 1o intetpret of definathe
provisions of this Deed of Trust. ) : E ’ :

Hlerger. Themshanbemmgerofmelmetestoreslalecfeanedbym!sDeed'omeslwlmanyou\a'interestoreaatélnmeﬁopmyatany :
tims held by or for the banafit of Lendsr in any capadty.wﬂhout‘mewﬂﬂenoonsentof Lender. =~ .- ‘

Severcblilty. If a court of competent jurisdiction finds any provision of this Deed of Trust to ba Invalid or unenforceablo as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable s to any other persons or circumstances,  if feasible, any such
offending provision shali ba desmed to be modified to be within the limits of enforceabliity or valldity; howsver, if the offending provision cannot bs
0 modified, it shall be stricken and all other provisions of this Deed of Trust In il other respects shall remaln vaiid and enforceable. .

Successors and Asslgns.  Subject to the imitations stated in this Doed of Trust on transfer of Grantor's interest, this Deed of Trust ehall be -
binding upon and inure to the banefit of the perties, thelr succassors and assigns. if ownership of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grentor's successors with reference to this Deed of Trust and the Indebiedness by

- ‘way of forbearanca or extansion without relaasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essance. Tkneboiﬁreesseneelnﬂ;apeﬂohrxanéaotﬂxisbeedoﬁmst :

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Deed of Trust (or under the Related Dacuments)
unlass such walver ks in writing and signed by Lender.’ No delay or omisslon on the paut of Lender in exercising any right shall operate a8 awalver
of such right or any other right. A welver by any party of a provision of this Deed of Trust shall not constitute & waiver of or prejudice tha party’s
right otherwise to demand strict compliance with that provision or any other prevision. -No prior. walver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lendar's rights or any.of Grantor's obligations as to any future transactions.
Whenevsr congent by Lender Is required in this Deed of Trust, the granting of such consent by. Lender in any instance shall not constituto
cominulngcomsmsowbseqxemlnsmwwhwewcheomembrequlmd.;7; B S B : . T

- COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Do of Trust fs & commerdial deed of tnist and that Grantor wi not change

' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
OTERMS. T SHE BN e iR

e ,I,N.b'_\;(muAL'ACKNQME!?GMENT‘
SI'ATEOF ‘ : Oreg'gxﬁn»/? T Ty o

‘coumrvoe_ Kiamath. =~ - 2y

- Onthis déybefommméundersigned Notery Pubc, pmnaltynppemdANWAWARD,mmkmwn to be the Individusl described In and who,
i :exewtedmabeedoﬁmss.aqdmkmwledgsdﬂmtheorahe&gnedmgbeedoﬂrustashiaw,herﬁeamdenmrywanddaed,farﬂteusssand i
PP e ; L 2nd " ‘November °. 993 ;

1

dayof _ A
o * Residingat Klamath Falls, Oregon
Oregon:  ~~°  Mycommiselonexplres - 5-11-94

" REQUEST FOR FULL RECONVEYANCE
" (To be used only when obligations have been pg!d m luil) :

Klamath County. Title h 4th
293 ‘at ~10:32

orteages o

S ; -the ek day
© -o'clock ‘“A M., and duly tecorded in Vol. M3
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Vst emenlbithe
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