executed and deIrvered to the frrst party owner s cer
8 whe!her mongoge i security agreement o otherwise}

e ( herem called the fzrst party’'s iren) on said descnbed prcperty to secure the sum of $..93.,.000*,00 whrch lien was
Recorded on ar. 18 1988 .n,_the 'Records of : County,'»
n book/reel / volume. No. ; q
receptxon NO. oioeleeistineeisenes ( mdxcate wh:ch), : o
\—Filed on in the offrce of the

posite

hich Is not pertinent 10 this trans:

notrCefof whrch was gwen by
Secretary.o

Y 1 e fthé Oregon D epa ant of b i
nd in'th ¥ . County, Oregon, -
whete xt‘bears the iee/hle/ strument/mxcrohlm/receptzo : icate which) :
 Reference to the document so recorded orfiled. hereby is mad The'first. party has never sold or assigned first party s
" lien and at all’ imes. smce the “datt reof he ) i the owner. nd holder thereoi and the debt thereby i
secured R A : . e
. The second party is about to Ioan “the sum of S Zﬂ 000 .0 to'the. p sent owner of the pr perty above .
descnbed with interest thereon ‘ata rate not exceedmg ....7.,25' ‘7{ per annum, said Ioan to be secured by the ‘said

pr: t owner's .  Trust:Deed. ..l 3 ... Chereinafter called the .
{State moture of lien to be gwen whethef moﬂgege. tnm deed contmct. ucumy ugreement or, oiherwns-

second party s Ixen) upon. saxd property and to be repaxd wrthm not more. than ..-‘I‘en.-.( L0)eeeemenns ;i,e ars from its date.

To induce’ the second party to make: the loan last: nentroned the first party heretafore: has agreed and con-
d to subordmate first party's said lien to the lien about to be taken by the second :party as above set forth,
NOW THEREF ORE, for value. received . and for the purpose of inducing the second party to make the loan
" aforesaid, the first party, first party’s personal representatrves (or successors). and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party s personal representatrves (or successors) and assigns,
that the said first party's lien on said described property is and shall always be subject ‘and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first,
prior and superior to that of the first party; provided always, however,: that if second party's saxd lien is not duly
filed or recorded or an appropriate financing statement: thereon duly filed’ within &3 days after the date
hereoi‘ this subordination agreement. shall be. null and- void:-and.of .no, force or effect.
Itis expressly understood and agreed that nothing herein. conta-ned shat! be construed to change, alter or im-
pair- the first party's said.lien, except as heremabove expressly set forth: )
In construing this subordination agreement and.where the conitext so requires, the singular mcludes the plural,

and all grammatxcal changes shall be supplxed to cause this agreement to apply to corporations as well as to individuals.
IN WITNESS,V WH ERJ;‘QF, (th undersign d has hereunto: executed this agreement; if ‘the undersigned isa;

: corporatwn,‘rt has ‘caused its corporate name_to b igned and its’ seaI affixed by an offxcer duly authonzed thereto,
by order of its board of drrect the day and year irrst above / tten‘
AFTER RECORDING RETURN- : 8 7
U.S. Nat:ionar]:‘ Bank of: Oregon

' Constmer YFipance ‘Center .
501 SE Hawthorme Blve Ste. 301

L Portland, OR 97208
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1A portion of the SWINE} ‘of Sec i ' ; ; : ','Range 10+
‘East of the Willamette Meridian, in the uc-mtv of Klamath, State
of: Oregon, -more. particularly described ‘as follows' e :

Beginning at the Southeast corner of’ the SWkNE} of Section 8,

Township 39 South;: Range 10 E:W.M.;:thence West, along the

-South 1ine ‘of said: SW&NE%, a“distance of:240.0 feet; thence
’.‘North 340 feets: thence East" 240 0. feet, ‘more. of less, to the
East line of: said SW%NE%, ‘thence. Southj 340 0; feet more .or less,

" to the point of :bes inning.. EXCEPTI G-THEREFROM an rtion 1 in witﬁin
:the Tig Et of :way o% Pine:Grove: Ro g y P2 yoe

'STATE OF OREGON COUNTY OF KLAMATH . B - e
.Klamath County"l‘itle SRR e

Flled for rﬁcord at request of .

Cof S AD., 19 .93 at: -10:33.°* “o'clock _A___M., and. duly ‘recorded in Vol. —-—MQ%————
e RS L of L " onPage_29138 ; : :
, : S : Evel Biehn . County Clerk: i
y Q n:;/)mb m)lllﬂﬁw'




