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: d any emendmems thereto ("Credit Ag'eement'). signed by E YA Bl S
H » : : (' orr ").TQe edit’ eement is for arevolving line of credit under :

whnch Borrower may obtaln (in accordance wrth the terms of the Credn Ag'eeme t) one or more loans
0 nme pursuant to the Credn Agreemem is§_

. Sl ~ . iie :
ten years. which; beglns on- the above—indrcared date of:the. Credn Ag'emem
epaymem perlod of: lndetermlnate Iength during which Borrower must repay all

t 50CUres: the performnnce of lhe Credit: Agreemem tha p yment ‘of all 1oans” payable any
Agreemem the paymem or all lnterest ‘credit report fees, lato eharges. membership fess, attorneys’ foas (ncludmg any on appeal or revrew). :
: s that ] payable to edlt Agreement. and any. extenslons and renewa\s 7 )

\all\otheg;eums. with interest thereon edvanced under this Deed of. Trust to protect the,
sem'ity of this Deedotr‘rrusr. and \he performence ofany: covenants and ageemants under this Deed of Trust. Thls Deed of Trust'also secures the -

repayment ‘of any future advancos wit ‘interest thereon mede to ..arro\\er under thl pead
_an s v d& ii\‘e’ Note or Credn Agreamem o both, as eppllcable. may be indexed. adiust

extenslo and renewals of rhe Note or Credlt Kg’eement
of both as appllcable. e o )
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- 3, INSURANCE; LIENS, AND UPKEEP, - *
3.11 will keep the Property insured by companies acceptable to you with
fire and theft insurance, flood Insurance:if ety Is I
any area which is, or hereafter will be designated as a speciai flood
 hazard erea, and extended coverage insurance; if any;as follows: -
FARMERS . AL ¥ '

w

The policy amount will be éndugh to pay'the éntifgamdimt owing on the)
dabt secured by this Deed of Trust or the insurable value of the -
Property, -whichever -1 less,” despite “any “"co-insurance™- o similar
provision in the policy. The insurance policies will havs, your standard
loss payable endorsament. No one but you has a'mortgage of lien on the'

 Property, except the following "Permitted Lien(sy:: - - :

b

22 1 will pay taxes and any debts that milght become  fién on
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described. ’

’ 3.3 1 will also keep the Property in good condition and repair and will -
prevent tharemoval of any of the improvements. :

2411 | do not do any of thase things, you may do them and add the cost
-to the Note or_Credit Agreement as applicable. I will pay.the cost of.
.your.doing these whenever.you ask, with interest at the fixed or floating
. rate charged under. the Note or Credit Agregment, whichever is higher. ..,

Even if you do these things, my failure to do them will be a default

under Section 6, and you may still use other rights you have for the

default. o : R

4. DUE ON SALE. | agres that you may, at your option, declere due and
payable'ali sums secured by this Deed of Trust if ‘all or:any'part of ‘the's
Property, of ‘an -Intefest in the Property, is.sold or:transferred..If-you
exerciso the option to accelerate, i know that you:may.use any default
romedios permitted Urider this Dead of Trust and applicablé faw. | know -
that you may, exercise your rights Qnd@ti‘thi‘s:;due‘on"sale.prqvis;on;eaqh, :
tims all or any part of the Property, or an interest in the Property, is sold
or transferred, whother or not you exercised your rights on any previous
sales or transfers. S S

5. PROTECTING YOUR INTEREST.1 will do anything that may now of fater:
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fess and other fees and costs involved.

6.DEFAULT. Itwillboadefault: ~ 7.,

6' 1f you do notrecélve;ar;y pé&ment ont
of Trustwien it is due;

&2 If 1 commit fraud or make any material misrepresentation in
_‘connection with myloan application,.the Note.or Credit:Agresment; this .
i Desd of Trust, or any aspect of my line of credit: For-example, it will be.

a default if | give you a faise financial statement, o if 1 do not tell you

the truth about my financial situation, about. the.Property that is

.to.this Deed of Trust; or about my use.of the m
¢ line of cred '

“g3f any action o inaction'by me advérsely ‘affects your ‘security for
_the Note or Credit Agreament, including, -but not limited to, the
following: : )
=1 arif all-or:any part of the Property, or.an interest in the Property, is .
-1 soldor transferred;: . S A A
b. If § fall to maintain required insurance on the Property sy
c. If | commit waste on the Property or otherwise destructively use

Nik}

Property; . : L

_ .1 1.co not keep_the Property.free of deeds of .trust, mortgagasand _ ..
liens, other than this Deed of Trust and other Permitted Liens L have
already told you about; S ' :
g. If | bacome insolvent or bankrupt;
h. if any person foracloses or declares a
under any land sale contract, or
other llenon tha Property;or * - : LR e
i. If 1 fall to keep any agreement or: breach tha:wamranties,
representations ‘or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property. i~ :

‘of any debts that might becoma a'llen on'the

forrfenure;é‘n the Property -
forecloses any Permitted Lien or .’

§2:£6530,08 6/92 0Py and 278

i~ performanice of this provision:

' ’cpritiél“(ifl‘lﬁé Property.’
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1" 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
" following rights i

- time.
«the Property Is located.in; - .

and may use any one, of any combination of them, at any
T P R O N IR0 > JULTIU I SO SR
7.1 Yol ‘may declare the entire secured debt Im

mediatély die and
payabie all at once without notice... .~ ... « L - ERY

=y
1 T

7.2 Subject-to any limitations imposed by applicable law, sither before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property:by advertisement: and sale, you may sue for and
recover.-from -Borrower,, all ;amounts: remaining under.: the . Credit

~Agreement; inder tha Note, and under this Deed of Trust.” T
7.3 You may foreclose’ this'Deed of Trust undsr applicable law either
Jjudiclally by suit in equity or nonjudicially by advertigement and sale.

7.4 You méy I'}avé any rents from the Property collécvted and pay the
amount received, over and ebove costs of collection and other lawful
deb y this Deed of Trust :

7.5 L.will:be: lable for:all reasonabls collection costs you-incur, to'the

““fult extent allowed by law. If you-foreclose this Dsed of Trust-either

" judiclally by suit in equity or nonjudicially by advertisement and sals, |
will also be liable for your reasonable attorney fees including any on
appeal or review. L

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.’ S '

8- HAZARD!

cept as previ y disclosed to you in writing,.I represent_and

warrant to you that no hazardous substance is stored, located, used or

produced on the Property, and that to the best of my knowledge, after
igent inguiry, o hazardous ‘substance is ‘stored; located,

due and dit ]
used or produced on:any adjacent Property, nor has any hazardous

'+ 'substance:been: stored, located, used, produced,:or- released on_the

.Property.or.any adjacent propes
.control qfxgheProperty.;

ty prior-to my ownership, possession or
;821 wiil not cause of permit any activity on the Property that directly
~or- indirgctly colld rasult 'in the release’ of ‘any hazardous' substance "
onto or. under, the Property or any other property. | agree to provide
written notice to you immediately .when | become aware that the
Property or any adjacent property is being or has been subjected to a
- velease of eny hazardous substance. .. L e e
83 You and your representatives may enter the Property at any time for
the purpose of conducting .an environmental audit, committing only
“such injury to operty as may be necessary to conduct the audit,
You £hall not be required to.remedy any such injury or compensate me
“therefor. | shall cooperate._in all_respects in tha performance of the
= auditi I shall pay the costs of: the audit if either a dafault oxists under
...this Dead of Trust at the tima you arrange to hava the audit performed
or If the audit reveals a dsfault pertaining to hazardous substances. If {
i gs- to_ conduct _an
pecifically” enforce

env aud

8.4 1 will indemnify and hold you harmless from and against any and ali
- claims, damands, iabilities, lawsuits and other procesdings, damages,
losses; liens, penalties, fines, clean-up, and other. costs, expenses, and
a}tgrgey,fegs} (including any on appeal or review) arising directly or
indirectly from of out of, or in any way connected with (i) the breach of
_any representation, warranty,. covenant, or agresment concerning
hazardous substances contained in this Deed of Trust of in any.other

. docurriant ‘execiited by me in connection with the debt secured by.this
‘" .Dead:of ;Trust;. (1) any-release onto.or .under-the Property. of. other
-4+ property.of. eny hazerdous substance that occurs as a direct or indirect

-result .of ‘acts or. omissions by me or my agents of independent
. contractors; and (ifi) any. release onto or, unger. the Property.of any
zardous_substance urs during my ownership, possession, of

. 851t you_shall_at_any tima, thresgh e exarcise of any of your
remadies undar this Deed of Trust, or. by teking a deed in lisu of.
" foreclosure; hold title to or own ths Property in your ownright, you may,
at your option, convey. the Property to me. 1 covenant and agres that |
--ghall: accept- delivery- of -any instrument- of ‘conveyance and fesume.’
ownership_ of the Property In the:event you ‘exercicai your option
hereunder to convey the Property to me. You, at. your sole discretion, -
nveying the Property to -

ed acceptance by. me.of tha - A%

hall have the right to record any instrument
me'and. such_recordation:shall be_desm

7 Iristrument and the conveyance.. ..
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representations, warrantles; Covenants ang agresments
this Desd of Trust -Tegarding any

my ag'eemem to ac
Property from you and to resume ownership, sha
this Deed of Trust o acceptance by you of a

' address | have given yo

Gt anay

" Countyof 2

s Personally appeareq t

heabovenamed _Larry R King .
acknowledged 1 7

he foregoing Doed of Trust tobe .

- OFFICIAL SEA
. GARVL JONES
7 NOTARY PUSLIC.aRegon
SION N

PIRES 5

. hazardous substance, -
Cept conveyanco of the - -
shall survive foreclosure of |
doed in lieg of foreclosure, % -

0 00980). . |
EPT. 24, 1995

. SATISFACTI
- or both as

the re’cohy‘eyanceiég my expense.
10 CHANGE OF AppR

AL Y new address in writing
whenaver | move. You

by regular mai at the last

ESS; 1 will give you m
may give me any notices

- OREGON LAW APPLIES,

1
ol

This Deed of Trust will be governeq by Oregon
Deed of Trust "7, 'mer
an‘B'eneficiarylLender,

12, NAMES OF PARTIES. 11 this and my" mean
! 9u"and'your'me e i B

B ‘_'ntséixssr_ FOR n_éc@uyeuxcs S

of the Noto or Cregiy Agreemont or bo
o both, as applicable, togather witha
Note 'or Credit Agreament

@ now held by you under t

The undersigned s the holder
the Note or Credit Agresment
hereby directod t cance! the

0 ) orboth, as appl
without warranty, alf the estat

he Deed o

= .Date:
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th, 'as:ap
Ii other indebt

his Desd of Trus
fTrusg to.the perscn»qrperslgns‘ legall

1. The entire obligation evidanced by ey
Trust, have been paidin full. you are
ich are dalivered herewith, and to Feconvey, = -

plicabla, secured by this Deed of Tryug
edness securgd by this Dasd of
Icable, and 1 1, wh
y en

ﬁﬂed there:o.
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EXHlBlT A

A portion of the SW}NE} of Sectlon 8, Township 39 South, Range 10
East of the Willamette- Meridian, in the County of Klamath, State
-of Oregon, ‘more particularly described as follows.

Beginning at the Southeast cormer ‘of ‘the SWINEL of Section 8,
‘Township 39 South, Range ‘10 E.W. M.; thence West, along the
South line of said SWINE}, a. distance. of, 21&0 0feets; : ‘thence
North 340. feet; thence :East: 240.0 feet, more of- 1ess, to the
"East’line ‘of said SW!NEP‘ thence: South 340. .0 feet more or. less,

" to the’ ﬁomt of beéinning. EXCEPTIgc 'rm-:m-:mou ‘any. :porcion 1ying‘ w:Lt:‘m.n
~the rig of way of “Pine Grove )

5 STATE OF OREGON COUNTY OF KLAMATH

Flled for record at request of S Klamath County Title

of_ Nov. . AD-, 19__9_3_at__1.9_L3.3___.oclock_A___M.,

the . 4th _ day
and duly recorded in Vol _M9_3____

_FEE §25.00




