.,DEED .OF JRUS'&
. GF:' CREDIT INSTRUW%ENT{

Larry R King
Merv l( King -

Larry R Klng T T — - o
&xmwa@“Mary K K.ng,,l;, ; . Sl ‘fvff,soz Pine Grove Rd -

: Klamath Fnlls OR 97603

- 1. GRANT OF DEED o TRUST. By slgnlng below as Grantor l |rrevocably grent bargaln. sell and convey to Trustee, in trust, with power of sale, the S
lfcllowlng property. Tax Account Number. . 3910:800-600 el KLAMATH : ,

- g [ P - S
- -of as described on Exhibit A, which is attached hereto and by this re{erence Incorporated  herein; y fixmres
- now or later located on the Property (all referred toin this Dead of, Truot as "the Prop operty’).) Lal hereby asslgn to Lender any exlstmg and fu:ure leases .
andrents from the Property as addltlonal securl!v for the debt descrlbed below. t.agree lhat 1 will be legally bound by all the terms stated | this Desd

ort’ late charges anorneys' fees (lncludlng 3
"2’ note w:lh an’ diginal of

nand payable.to. Lender on whl h he last payme
«(collectivel "Note")

ny extensions and ranswals of any ength THa | words*
checked, unless peragraph 2b.isdlso’ checked. i

‘ o .and any. riders. ¢
Larry R Klnj_nd Mary.. K,Klng. s : S (Borrower”).”

The Credit Agreement is fora revolving line of credit: under which Borrower ma cblaln ( eccordance with the terms of the Credit Ageement) one o

more Ioans from Lender on ons or more occaelcns. Tha maxlmum prlncipal amount tobe advanced and outslandmg atany one tlme pursuant to the

) '[he term of | he Credll Ag'eement conslsts“of an Initial period o ‘t' ten years. wh ch begins on the, above-lndlcated date of the Credll Ag'eement :
' dzrlng which advances can be oblalned / (, f by a're épayment period during which Borrower must repay all amounts owing to Lender
; " of the répayment period and: thamaturity:date will* depe"sd on lhe amoums ewed at the §
thematumydaleof NoVembe it

it:Agresment, the payment of all loans payableto’ Lender at'any tlme under the Credlt
- Agresment, the payment-of -all:inteérest;:credit. report: fees,Jate’ charges, rnembershlp feos, attorneys’ fees (mcludmg any on eppeal or revlew).

BV

G llectlon costs andany and all other amournits'that are payable to Lender al any tl

ums, wlth interast. thereon, advenced under mls med of Trusl to protect the

s and ag'eements under; thls Dsed of- -Trust, This | Doed of. Trusl also secures the .

it Ageemenl o bom as applicable, may be lndexed. ad&rsled. renewed or .
credst Ag'eemen! end any extenslons and renewals of the Nole or Q'edn Agreemenl

52-E653070R 3/93 .




3 INSURANCE, LIENS, AND UPKEEP. . ©41

i ..ﬁ'ﬂ?‘?ﬁ.!’!?ﬁ.!ﬂs‘e‘lﬁl‘&?' floed

any area which Ts, or heroafter Will bo designated as a specia
--hazard erea, and extended coverage Insurarnice;it any;ds'follows;

FARMERS b

surance If:the Property Is loc.

SNEH aniSoong

Iidiame

: Property, . whichaver..Ig -less;’ ‘da ,
-Provision in the policy, The insurance pg_ll_p[es'\yy!::hqgg your standard
loss payable endorsement. No one but you has a'riort n

.. Froperty, except Wng Permitted Liensy': - ;

US NATIONAL BANK OF OR,

i

P

B! B o Lo M i
32 | will pay taxes and any_ dobts ‘that might becoms a'ligh on the"

than yours and the Permitted Liens ust described.

331 will also keep the Property In good condition and repair ang will
prevent the removal of any of the improvements. LRI

_ No
Even If you do these things, my failure 1o do them
under Saction 6, ang You may still use other rights you have for the
dafault, ) : :

reo that you may, at your option, g
ecured by this Deed of, 7 all or.
or-an interest in the Property, Is solg

fyou - "
exercise the option-to aceslerats, I know that you may use any default -
edies permitted under this Deed of-Trust and applicable law. I know-.

. remedie

s

that yBuji'ﬁa'jif‘exerdls’e’W ir'rights Gnder this'dyg on-sale provision each . .

time alt or any part of the Property, or an interest in the Property, s sold

HETR M

be necessary to perfect and Preserve this Deed of Trust and I wiil pay all
recording fees and other fess and costs involved.: ., ... 4 P
6.DEFAULT. itwillbe adefauit: %"

&7 you 60 ot raceiv any payment on i

“of Trust when itis dug: ¢ -

~adafault if | give you a false financia} statement, or it.1.do not:tell you

the truth about my financia) situation, qbout};the{Pl:gpertg thatis,
subject to this Dead of Trust, or about my use of he money | obtained .

+from you through the Note o fine of crectr; . ..

6. anyactlon or Inacﬂonby meadversely
"the Nots or Credit 'Ag‘eérﬁent,”inclxjding,f
following:
: éoldbr‘tra‘néfer're;d:’ " TR T
DI I tail to maintain required insurance on the Property; - .

c. If I commit waste on the Property or otherwié'a‘destmctlvely use - -

or fall to maintain the Property;

- ',d.'f‘die;""w"‘: Pl T

i@ If | fail to pay taxes or any dsbts that might becom
Property;

- payable all at once without notice.

The policy amount wil be &nough o pay tha entire amount owing on the -
debt secured by this Degd of Trust og_thé,ingureblg value of the
spite”anyico-insirare". o similar.

Preperty, and will keep It free of trust deads, mortgages and liens, other

xercised your rights on any previous . -

CoE R e A o’ i
TEREST. | will do anything that may now or later

a If all or any part of the Prgpgqy_, or an intere;( inthe Propgr_tky. is

9 alien on.the .

‘47.~YOUH’TRIG!71'1"S€'A§];ER'vl)EFAUL‘I". After a dofault, you will have the
- : g : ‘. SN = following rights and may use any one, or any combination of them, at any -
: 31! will keep thePropertyjnsgr,edbyqqmpahie's_acceptable toyouwith- .- time,- " T SN s Eat E

LY Yoir iy déclare tho " entire ‘secured dedt im

W, either bofore -

| ,.of before a .
t vertis You.may sus for and
Borrower . all- a ; Q' under - the Credit

_ Jecover from Bortower _all, amounts, 1 ur
5 ’Ag’eem'ent,,undeepthe Nots, and under this Desd of Trust.

7.3 You may forecloss this Deed of Trust' undsr applicable law sither
L Iudiclal]yby suitin equity of.nonjudicial lyby advertisement andsale,. -

S 7.4 You may have any rents from the Property collected ang pay the _

amount received, over and above costs of collection and other lawful
i 1 gebt securedby this Deed of T rust. .

: be liabie'for al reasonable collection cos
- full'extent allowed by law If reclose:
judicially by suit in equit
- will also bs liable f

2 fappealor_rewfew.‘v’ :

7.6 You may use any other rights you have under the law, this Deed of -
~Trust, or other agresments, including but not limited to any Note or
Cred KR ’ L

ly disclosed to you in writing, 1 representand
warrant to you that no hazardous substance is stored, |
Produced on. the Property, and that. to the best }
Stored, located,‘
lor_has_any hazardous
ed, or. released on the -

erty prior to my ounership, possession or

en stored, locatsd, Used,
/.o any adjacent prop
controi of -the Property, - -

820 will noi‘c&iise“or;permif ariy’a‘cﬂimy on'the Property that directly

o indirectly could restilt in the release of any hazardous subistance

onto_or under tha Property:or any othsr property. | agree to provide

- written notice to yoy immediately when | become aware that the

i-Property.or, any adiacent.property is being.or has been subjected toa -
releas‘e‘olbanyhazardqusvsqbatgncq.: TR S

3 \(og gpq your.rep;esanlath)gs may enter the Property at any time for

he purpose ‘of° conducting' an environmental audit, committing only
Injury't

y'to'the Property. as may be necessary to conduct the audit,

uch
~-You shall.not ba required 1o remedy any stich Injury or compensate me
A

wiatives ., to, conduct - an
you ‘may x"spegi!igayly enforce

any - representation, warranty, covenant, or agreem
hazardous substances contained in this Deed of Trusi

. @umem;exqutgqby,yme‘in gonqeg:thn,wigh,theqebt red by, R

Trust; (1) any release onto ‘or under the Property or other

Property of any hazardois substance that occirs as a diréct or Indirect

"résun“‘bf;'acts"‘oi‘*émlssl - or ‘my )
contractors; and (i) any

‘i hazardous: substance that oc

0 ;:,control:of,,;tbeﬂopeﬂyg; 3

f. 1 1. do not keep the Property free pf_déeds~0f,._tmsj, mortgages. and_ .. 85 If

liens, other than this Doed of Trust and other Permitted Lions | have
alreadytoldywabwt; o e T T e )
9. if 1 become insolvent o bankrupt;

h. if any person forecloses or declares a forfsiture on the Property-
under any land sale contract, cr forecloses any Permitted Lien or -

other lienon the Property; or

i 11 fail 1o ksep any agresment  or braaéh tha warranties, - -
making to you in this Deed of .

representations !
Trust about hazgrdous substances on the Property.-

62:E6530 OR 3/93

Ownership of the Pr operty in ithe
eunder to convey the Propert to




86 All of my repfésenmions.‘w‘airamle;s,' covenants and agresments 9?3"‘_7"5""““0“05 DEED OF TRUST. When the Note or Credit Agresment
. containgd in this Deed of Trust regarding any hazerdous substance, - 9 both, as applicable, are completely paid off and the Credit Agreoment, as
including but not fimited to my agresment to accept conveyance of the applicable; is cancelled and terminated as tp any future loans, | undaersland‘ ;
Property from you and to resume ownership, shall survive foreclosure of - : ' ;:nrggst::;;?;;yfs
this Dsed of Trust or acceptance by you of a deed in lisu of foreclosure, ; o Ay " .

. i S L - thereconveyance
8.7 For purposes of this Deed of Trust, the term "hazardous substance® ] i :

means any substance or material deflnedqrdgslgna;ed as hazardous or - 1, CHANGE OF ADDRESS. | will give You my new address . in writing.;

toxic waste, hazardous or toxic - material .or hazardous, toxic or whenever | move, You may give me any notices by regular mail at the last
radioactive substance (or designated by any other simiar term) by any address | have givenyou, ; , B ‘

€ ute, regulation or ordinance nowin’ " : i T 5 R :

€ ' 11. OREGON LAW APPLIES. This Deed of Trust wili be governed by Oregon

Trust or the pericd of time | remain In possession, custody, or control of ~ laW." . % el : e ST R N

the Property following - either foreclosure of - this Dead of Trust.or

: acceptance by you of a deed in iisu of foreclosure. I i

12 NAMES OF PARTIES. In this Deed of Trust "', "me” and "my” mean
‘ _G,ran‘to,r(s),and,_"yoq'vand'yow'v"mganBeneﬁclary/l.ender. O
T agree to all the terms of this Decd of Trust. . e el B

. ;Gnr-_antovr " Lgrry'R K!'n'g -

<" Grantor

Grantor

- STATEOFOREGON .~ = = = . = - )
“County of , : - - : )'» "

Personally appeared the above named ._L27 Ty R K"Md Mary K Ki
and acknowledged the foregoing Deed of Trust to be ¥ -

OFFICIAL SEAL -
GARY L, JONES -
~/J NOTARY PUBLIC.OREGON ,
3 COMMISSION NO. 0goggy. -
MY COMMISSION ExPIRES SEPT: 24, 1995

* REQUEST FORRECONVEYANCE

TO TRUSTEE:

The undsrsigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust, The entire obligation evidenced by i
the Note or Credit Agresment or both, as applicable, togather withall other IndebtednesS'secwed by this Deed of Trust, have been paid in ful. Yoy are.
hereby directed to cance! the Note or Credit Agresment or both, as applicable, and this Desd of Trust, which are dslivered herewith, and to reconvey,
without warranty, all ths es tate now held by you under the Dead of Trust to the person or persons legally entitled thereto, - - AL

Date:

sEs0 R - COPY 1 and 2-Bank; COPY S-Consumer. “Page 3of3




A portion of the SW%NEi of Section 8, Township 39 South Range 10
East of the Willamette Meridian, in the County of Klamath, ‘State
of Oregon, more particularly described as follow5'

Beginning at 'the Southeast ° corner of the. SW*NE} of Section 8,
Township 39 South, Range 10 E.W.M.; thence West, along the

South line of said SWiNE} ~a’'distance of’ 240.0 feet: ‘thence
North 340 feet' feet, more of ‘less,” to the,

‘East 1ine of said SwiNEi,, thence South.,340 0 feet more or less,

to.the: point of be inning, EXCEPTI G: THEREFROM ny: tion 1 1n wit:hin
the: riggt of ‘way" o% gG g : a y.por y g

rove: Ro

'Frled for record at: request of
of Nov B




