7662 SW Mohawk Street
ualatin, OR 797062
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~ DEED OF TRUST

" THSD DEED OF TRUST ("Secunty Instrument”) is made OLsePtember 13
19.-93 . ‘The grantoris _._DE.MI_MD . ‘ 5 : ,
: ("Bormwer") The tmsteexs R L L. GSIET

: 2B et i ("'llustee") Thebeneﬁcxaryls
GREEN -TREE FINANCIAL CORPORATION : B R ) i ,whxchxsorgamzcdandex:snng

under the laws of 'OR.EGOLI . o ’,andwhoseﬁdnssls

TUALATN:- OR . 97062 . WA , —("Lender").

Bomrower owes Lender the pnnclpalsumof FIFTY
SEVENTY WO . Dollars(US $. 52413 72 )y [This debt is evxdenoedbyBormwers note .

dated the same date at tlns Spcur-ty Instrument ("Note"), Wthh *‘3v1des for monthly paymcnts. with the full debt, if not pald
earlier, due andpayableon. . September 20, 20

This Security Instrument secures to Lender: (a) the repayment of. thgdeb! evidenced by the Note, with interest, and all rene wals,
extensmns and modxﬁcanons of the - Note; (b) the payment of all other sums, withi interest, advanced under pmagraph 7 to protect
- the secunty 0 Secunty Instrumem, and (c) the performanee of Borrower's covenants and agreements under this Security .
- Instrument and’ the Note: For this | plirpose, Bonower irrevocably grants and conveys to 'Iiustee, in trust, with power of sale, the

following described property located in - KLAMATH _ : v County,Oregon’

BORROWER COVENANTSVthat Bonower is: awfuuy seised of the estate. hmby conveyed and has the nght t gram =
) and convey the Property and thiat the Propeny is unencumbened, excep: for encmnbmnees of record: Bormwa- wanants and will: .

- defend genemlly theml tothePropény alﬁ 1aimis ai

 OREGON - Sogoranty. i esrni jaéeeumj‘ mum

ET -



NSTRUMENT combinés uniform ‘covenants for: nati se and n
! ument covering real property
enanit and agree as follow

. variations by. jurisdiction to. constitute

Prépayment anid Late! Charges. ~‘Borrower shall pfompﬂy pay when due

ipaliof ‘and‘interest onithe’ debt evidenced by the‘Note"and ‘any prepayment and late:charges due’ under. the Note:*

: 2. {'Funds for Taxes and Insurancé.; Subject to’applicable law:or: to.a'written waiver-by Lender, Borrower shall-
pay to Lénder on the day‘monthly’ paymentsiare idae: under the Note,until;the Note is paid-in:full, a sum (**Funds?’) for:
(a) yearly taxes and ‘assessments which' may attain priority over this SecurityInstrument-as-a lien on the Property; (b) yearly::
leasehold paymemsibr"g"rcﬁnd{remsfo"n’the Property; if‘any; (c) yearly hazard or: property insurance premiums; (d) yearly
flood insurance premiums; 'if any; () yearly' mortgage ‘insurance premiums,:if any;-and (f) any:sums payable by Borrower:
to Leénder, in‘dccordance with'the provisions 'of paragraph 8; in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items. " Lender-may; at‘any time;collect and hold:Funds in an amount not to exceed the maximum:
amount 4 lendet for a‘federally related: mortgage-loan ‘may require for Borrower’s:escrow_ accouint:under the federal Real:
Estate"Settlement ‘Procedures ‘Act of 1974 as'amended from time to time, 12:U:5.C:§ 2601 et seq: (*'RESPA’’), unless-
another law that applies to’the Funds’sets a lesser-aniount:: If: so, Lender:may; at-any‘time, collect and:hold Funds in-an
amount not to.exceed the lesser amountf,l..énderémé;y estimate: the amount of Funds:due on: the basis of current data and
reasonable estimates of expenditures of future Escrow: Items or otherwise in accordance with applicable law. :

-+t = 'The Funds shall:be held in:an institution whose‘deposixs:are—insug_e,d»by;a_federal;agcncy,\instrumentality, or_entity -
(including: Lender; if Lender is such an-institution) «or in-any-Federal Home Loan ;Bank: Lender shall apply the. Funds to
pay the Escrow Items.-Lender may.not charge Borrower for:holding and applying the Funds; annually analyzing the escrow.
account, or verifying the Escrow.Items; unless Lender pays Borrower:interest on the Funds and applicable law permits Lender.
to make such a charge. However,’ Lender may require Borrower to_pay a-,ohezt‘im_qnchargeforan independent real estate
tax reporting:service used by Lender in connection with this loan; uniless.applicable law. provides otherwise. Unless an agreement -
is made or applicable law.requires interest to be paid; Lender hall not be required:to pay. Borrower any interest or earnings;
on the Funds.:Borrower and Lender:may agree in‘writing;:however, thiat interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made.:The Funds are pledged as additional security for all sums secured by this Security
Instrument.. 2o et nban Liminaal : COERT a
i - If the Funds held by Lender exceed the amounts permitted.to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the ‘requirements of applicable law.:If the amount of ‘the Funds held by Lender at
any time:is not sufficient to pay the Escrow dtems when due, Lender may-so notify Borrower in writing, and, in such case.
Borrower:shall pay-to:Lender.the amount necessary. to make. up. the deficiency. Borrawer shall make up the deficiency in"
no.more:than twelve monthly payments; at Lender’s sole: discretion.; s iu; t:q vt S e e L

#%:27Upon-payment. in full:of all.sums: sécured by. this Security:Instrument, Lender: shall, promptly-refund to Borrower
any Funds held by Lender. If; under paragraph 21; Lender shall:acquire or sell:the Property, Lender, prior tothe acquisition; .
or.sale of:the Property, shall apply.any Funds held:by; Lender. at the tirhe.of acquisition or sale a5 a credit against the sums

vy

secured by. this Security Instrument. - 1 g B
3.:" Application of Payments. " Unless applicable law provides: otherwise; all payments received by Lender under,
paragraphs:1and 2 shall be applied: first, to any prepaymentcharges due under the Note; second, to amounts payable under
paragraph 2;:third;: to interest due;: fourth, to principal .due; and last; to:any late charges. due under. the Note.: . /.
+ - =4, --Charges; Liens. :Borrower. shall pay all taxes, assessments, charges, fines and impositions attributable to.the.
Property which may attain priority over this Security. Instrument; and leasehicld payments or.ground rents, if any. Borrower
- shall pay these obligations in the:manner. provided;in paragraph 2; or if not paid in that manner, Borrower shall pay them
on time directly. to the person owed payment. Borrower shall promptly. furnish to, Lender all.notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
- the payments.«:.=i; 0 o BinE e LT S e Dol fi e e e T
- Borrower shall promptly discharge anylien:which has priority over this Security Instrument unless. Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender:;. (b) contests in good
faith the lien by; or:defends against enforcement:of the lien in; legal proceedings which.in the Lender's opinion operate to
prevent the enforcement of the:lien; or (c). secures from;the holder of the lien an;agreement satisfactory to Lender subor-
dinating the:lien to this Security: Instrument:; If ‘Lender determines: that: any.part_of ithe: Property. is-subject to a:lien which
may attain priority over this Security -Instrument, Lender.may: givéBorrdwg_r.ah,qtice;identifying»the lien.-Borrower shall
satisfy the lien or take ‘one’or more of ithe actions;set: forth: above within-10 days of the giving: of notice; . i .

B 4

i~ v 5. :Hazard or.Property. Insurance :; Borrower shall keep the improvements now existing or hereafier erected on
- the Property insured against loss by, fire; hazards included:within the term *\extended. coverage’ and any. other hazards;
including-floods or. flooding,for which Lender requires insurance. uranceshall bcmmmamedm the aﬂi@un;s,and

o i H 3




* for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
i Lender’s approval which shall not be unreasonably withheld. If Borrower.fails to maintain coverage desc
-~ 'may] ‘obtain coverage to protect Lender’s rights in the Property in- rda

t'Lender's option;
< v ATl insurance policies and refiewals shall
" shiall Kave the right to hold the policiesand renéwals : promptly'give to Lender all receipts
' of paid'prémiums ‘and Tenewal notices: In the'event of loss, Bor: shall’ givé'prompt notice to'the insurance carrier-and
" Lender. Lender’ may 'imaké ‘proof of lossif not'made”promptly by Borrc Wer. e RIS RIS T
5 Unléss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ..
of thé Property ‘damaged, if the restoration’or ‘repair is écoriomically feasible and'Lender’s'dectrity is not lessened. If thé
restoration"of ‘repair is not ‘écoriomically fedsible ‘or’ ndér’s’seciifity would'bé lessened; the insurance’ proceeds shall be
“applied to the sums secured by this Security Instrimént, whether or riot then due; With any excess paid to Borrower. If Borrower
abandons thé Property, or does not answer within*30 days'a notice from’ Lender that the insurance’carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lérider may useithé'proceeds to repairor restore the Property
or to pay ‘sums secuted by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given.- SR R e : 2 A W
<= Unless Lender and Borrower otherwise agree .in writin “'any ‘application’ of procecds! to principal shall not extend
or postpone the ‘dué date 'of the monthly’payments referred toin paragraphs:1-and 2/or change the amount of the payments.
If under paragraph 21 the Property-is acquired by:Lender;, Borrower’s'right to any: insurancepolicies and proceeds resulting
from daniage to the Property prior to'the’acquisition shall pass to Lender to the extént of the sums ‘séciired by this Security
Instrument immediately- prior to°the acquisitio e # i CERSE T SRR T e
6, Qccupancy, Preservation, Maintenance and:Protection of the Property; Borrower’s Loan Application;
Leaseholds: '+ Borrower shall occupy; establish; @nd use'the ‘Property as Borrowér's principal residence:within sixty’ days
after the execution of this'Security Instrunient and ‘shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year aftér the date of ‘occupancy; tinless Lerider ‘othérwise agrees in writing; which consent shall not be
unreasonably withheld, or unless ¢xtenuating circumstances exist-which dre beyond Borrower’s control: Borrower shall not
destroy, damage or impair thé Property, allow the Propérty. to deteriorate,’ or commit waste on the Property. Borrower shall -
be in defailt if any forfeitate action‘or proceeding, Whether civil or ¢riminal,’is begiin that in'Lénder’s good faith judgment
could Tesiilt in forféiture of the Property of otliérwise materially impair the lien credted by this Security Instrument or Lender’s
‘security interest. Borrower may cure such a‘default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lénder's good ‘faith’ detérmiriation; prectudes forfeiture of the Borrower’s
interest in-the ‘Property or ‘other material impairment of the lien created by this-Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the loan application process; gave materially false or inaccurate
informiation or statements to'Lender (or failed to provide Lender with any material ‘iffformation) in’ connection with the loan
evidericed by the Note,“including, but not limited'to}’ représéntations ‘concerning Borrower’s occupancy ‘of the Property as
a principal résidénce: If this Security Instrument is o a leaseliold: Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to'the Property, the Iéasetioldiand’ the fee title shall not'merge-unless Lendef agrees to the
merger; in writing: e i : Ehn LI T T T
.t it Protection of Lender’s Rights in thié Property. ~If Borrower fails (o perform the covenants and agreements
that may significantly affect Lender’s rights in the Property

contained in this Security Instrument, or there is'a legal praceeding th
‘(such s a proceeding in bankruptcy, probate, for condemnation or forféiture or to enforce laws or regulations); then Lender
may do and pay-for whatever is necessary to ‘protect’the valiie of the Property-and‘Lender’s rights in the Property. Lender’s
actions’may include paying any sums secured by a lién'which has’ priority‘over this'Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the ‘Property 1o miake repairs: Althongh Lender‘may take action under
this paragraph:7; Lender does ‘not’ have to do‘so ! ey TR : L IR
477 ATy, amounts disbursed by Lendér under hi§ paragraph 7'shall becon & additional debt 6f Borrower secured by this
Sectirity Instrument: Unless Borrower and Lender agrée to othef'térms of payment; these amounts shall bear interest from
the date of disbursement at the Note rate'and shall be pa ablé, with interest; upon'notice from Lender to Borrower requesting
paymc ey SR e £R e i : L B T e
STvg.” Mortgage Insurance. ! If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower ‘shall pay’ the premiuns required'to maiitain the mortgage' insurance: in”effect. If.. for any
reason, the mortgage insurance Coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously'in effect, from'an alternate mortgage insurer approved
by Lender; If substaittially equivalent mortgage 'ifslirance coverage is not available; Borrower shall pay to Lender each month

* ‘' sam'equal to orie-twelfth of the yearly mortgag insurance premium being paid'by’ Botrower when the insurance coverage

" Japsed ‘or ceased to’be in ‘effect. Lender will accept, use ‘and irétain these-payinients’as a’16ss  reserve in lieu of mortgage -
‘insutance:Lo; irvé payments'may no longer be required, at the option of Lender, if mortgage insurance coverage (in -
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! 2’ s election to cause the Property to be sold and shall cause such notice
to'be recorded i’ each county’in which® any! part‘*’of ‘the’ Property' ! ! Frustee shall give | notlce “of
- salein ‘the inahner-prescribed by applicable law'to Borrower:andito other'pe  Pré ;
: the txme requn'eu by applxrable law;; Trustee, without -démand-on Borrower, ‘shall sell the Property at pubhc auctlon o
) e terms d lgnated in the notice of sale in one or more parcels
na; plostpo sale *offall or'any parcel of the Property by public
Y der or i designee may purchase the Property
at any ‘sale.’ E e
Trustee shall delxver to the purchaser Trustee’s deed conveymg the Property wrthout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale.in:the following order: (a) to all expenses of the sale, in~
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; () to all sums secured by thrs Security Instru- g
ment; and. (¢). any-excess to the; pemn or. persons ‘legally, entitled to it. : :
"22." Reconveyance. ‘Upon®payment ‘of all'sums secured by this Secunty Instrument' Lendcr shall request Trustee :
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Secunty f
Instrument to Trustee. Trustee shall reconvey | the Property without warrarity and without charge to the person or persons
legally entitled to it. Such person or persons, shall pay any recordation costs. :
...~ 23. Substitute Trustee. Lender may from time to time remoye Trustee and appomt a successor trustee to any Trustee
’ appomted hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by’ applicable law. -
24, -Attorneys’ Fees, As used in this Secunty Instrument and in the Note, “attomeys fees" shall mclude any attomeys
';-fees awarded by an-appellate court. 557 i e
.25.:. Riders to this Security; lnstrument. If one or; more nders -are, executed by Borrower and recorded together
thh this Security Instrument; the covenants and agreements of each such rider shall ‘be incorporated into and shall amend
and supplement the covenants and agreements of tlus Secunty Instrument asifthe nder(s) were a part of this Secunty Instrument.
A,[Check apphcable box(es)] o g

1—4 Famrly Rxder

B DEBRA STRICKLAND

y N",mberSr?(Q . 9 ﬁ

: Str/?kland -

//w//(

_Notary ‘Public for fregon

My commission expires::1l 1

: kSTATE OF OREGON COUNTY OF KLAMATH

’:Fll-ed for rccord at request of i AsDen Title & ESCI‘OW’ In0~ :
.jof___.Septemher__AD ¥_93 10:40° :

Mnrroaopq RO

ree 935.00 INDEXED

" STATE OF OREGON COUNTY OF KLAMATH : ssﬁg e

Filed for record at-request of . ' AspenaTitle Co the -
of Nov. AD,19::93 at. - 10 490 elock- A M., and duly recorded in Vol. M3
) : . .of Mortgages ‘on Page 29158 :

Evelyn Biehn i County Clerk
By '

FEE $30.00




