State of Oregon

525 MAIN STREET KLAMATH FALLS' OR' 97601 e
(“Tmstee) Thebeneﬁc;ary is JA KSON ;COUNTY FEDERAL B

B whxch is orgamzed and exxsnng under the Jaws of - -tt
address is 1225 CRATER LAKE A
MEDFORD OR 975 R R
THIRTY FIVE THOUSAND SEVENTY ONE AND 00/100 PR
: . , Donars (US $ : 35 071 00 ).
Thxs debt is ev:denced by Bonower s note dated the same datc as this Secumy Instrument ("Note"), which provides for monthly-
payments,. ‘with the full debt, if not paid earlier, due and payable on.;-December - . 01lst. 2023 . This Secutity
Instrument secures o Lender (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, ‘extensions and
modifications; () the ‘payment of. all other;sums, with interest, advanced under para, graph 610 protect the secarity of this Security
Instrument; and () the perfonnance of Borrower’s covenants: and agtecmems under this Security. Instrument and the Note. For
Se,’ Borrowcr irrevocably. grants and conveys to Trustee, in trust, with power of sale, the followmg described property - -
LAMATH SR L : ; .. County, Oregon.r o
. ADDITION: PR ‘

wmchhasmeaddressof ’,2463APPLEGATEAVENUE KLAMATHFTA‘l,Ls;M e L (e, Cinyl
- Oregon - 97601 LT {Zip Codel(APrOpes ‘ ' : e

FHA Oregon Deed of Trust 492
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<9169
- TOGETHER WITH all the improvements now, or hereafter erccted on the property, and all casements, rights, appurtenances,
‘Tents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the’ ..
property. All replacements and additions’shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in’
this Security Instrument as the “Property.”” . 7 e T R LT e
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

. convey .the Property and that the Propenty .is unencumbered;fexc‘_:pt for encombrances of record. Borrower warrants and will- S

- defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. - -

-1, Payment of Principal, Interest and Late Charge.: Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. - =+~ ... S : L
2. Monthly Payments of Taxes, Insurance and Other Charges. : Borrower . shall -include in- each- monthly - payment,
{logether with the principal and interest as.set forth in the Note and any- late charges; an installment of any (a) taxes and special
assessments levied or to be levied against the Property; (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraphd4. - . [ . e e e T :
. Each monthly instaliment for.items (a), (b), and (c) shall equal-one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay. items (a), (b), and (c) before they become delinquent. :
- If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
-payments required to_pay such-items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth. of the estimated payments to subsequent-
payments_by. Borrower, at the option of -Borrower. If the total of sthe payments:made by Borrower. for item (a), (b), or (©)is -
insufficient to pay the item when duc, then-Borrower shall pay to Lender any amount necessary to make up the deficiency on or-
before the date the item becomes due. ' e e = : S
-.As used in this Security Instrument, "Secretary" ‘means the Secretary of Housing and Urban Development or his or her -
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such. .-
premium would have been required if the Lender still held the Security. Instrument), each monthly payment shall also include ..
. either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument, is held.by the Secretary. Each monthly installment of the:
mortgage insurance premium shall be in an amount sufficient o, accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security.
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the -
outstanding principal balance due on the Note. ~ - = Vs L T “ :
If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be' .
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment ..
' that Lender has not become obligated to pay. to_the Secretary; and Lender:shall promptly refund any excess funds to Borrower.
.Immediately prior (o a foreclosure sale of the Property o its acquisition by Lender, Borrower’s account shall be credited with any
- balance remaining for all installments for items (a), (b), and (c). . A e . ST

‘3, Appliéatidn'of Paymenfs; Allvp:ayméms' i.nder pa(aéréphs 1 and2 shall be ébplied By' Lender as follows: .~ ..~

-First, to the mortgage insurance‘premium'_tojbe: paid b Lender to.the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium; . S ST
- Second, to any taxes, special assessments, lcaschold payments or ground rents, and fire, flood and other hazard insurance
‘. Third, to interest due under the Note:~ - L
Fourth, to amortization of the principal of the Note; =0
-Fifth, to late charges due under the Note. . -

- 4. Fire, Flood and Other Hazard Insurance. - Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower shall also insure” * .

. all improvements on'thé Property, whether now in existénce or subsequently erccted, against loss by floods to the extent required - -
“by the Secretary.  All insurance shall be carried with companics approved by Lender. The insurance policies and a'l’l'y'rene\wgls-'

-+ shall be held by Lenider and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. B mERE R
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- promptly. by’ Borrower. h insurance: company, concerney hereby a d directed to make payment for such loss
directly 10 Lender, instead of, 1o, Jorrower.and to: Lender join --All or: theinssxr'ance.pr,oceedsmaybeappli,cd,byf

Lender, at jts ither (a) to - e Teduction of: ‘under: the | ole_énd,this, Security Instrument, first to any

delinquent-

entitled thereto, . - e REERNS D B ‘ » ‘
.In"the event of foreclosure of ‘this ‘Security ‘Instrument or other transfer of title to. the Property that extinguishes the
indebtedness,. all right, title and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser. ‘

... 5. Occupancy, Preservation, Maintenance and Protection of the Property; Botrdwer’s Loan Application; Leaseholds.. ..
Borrower shall occupy, establish, and use the:Property as Borrower’s principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bp’rrdw_cr's principal residence for at least one year after the.
date ‘of ; occupancy, unless the. Secretary dete
extenuating circumstances exist whi

the leasehold and fee title shall not be merged unless nder agrees 10, the merger in writing, -
‘l‘?ox‘ro‘“}er shall pay all governmental or.

6. Chargw to Bvoi'rowé,rv' and, Pfétééiion bfj_.,éndéi’s nghtsm the Pﬁozperty.;u ’ g
fines and- impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time

: r , including Ppayment of taxes,-:
ms mentioned in paragraph 2, s L
y, Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
‘shallbeimmedialelydueandpayablc.; A TR RER N e sE LT o R
7. Condemnation. The proceeds of .any award or claim -for damages, . direct or
of any part of the Property, or fi Z

indebtedness

) Groun&sffoxi‘A}:célverahqnlgiQelg_, SR
N ) Defan!t.»_LenderA‘, may, except as:limi b‘ vregulaﬁons‘issi‘;ed_by the Secr

o requireimmcdiatepaymentin_fullﬂo@al{ sum; securedby this Security Insq-u;hexg;if:

@@?@G;Mﬂom @212 R T e dete




.. (i) Borrower defaulis by failing to pay in full any m onthly payment required by this Security Instrument priorto or. -
: ontheducdateofmenextmonmlypéymcnt;o‘r"‘ R P R R S
. .-+ (i) Borrower defaults by: failing, fora period of thirty days,:10 perform - any other. obligations contained in this
Security Instrument. T e e S A RN R
(b) Sale Without Credit Approval. Lender:shall, if permitied by applicable law and, with the prior approval of the
< Secretary, require immediate payment in full of all sums secured by this Security Instrument it oo o0 Lt
(i) All or part of the Property, or a eneficiall interest in:a trust owning all.or partof the Property, is sold or otherwise
wransferred (other than by devise of descent) by‘meBonower;gnd,f DS R LS AP S : S
. (ji) The Property is mot occupied: by the pprchascrgo:_' 'granwp:asghis,or ‘her principal residence, OF the purchaser of ..
- grantee does so occupy the Property but his or. her credit has not been approved in accordance with the requirements
~.of the Secretary. - S L i e G -
.{c)No Waiver. - If circumstances occur, that would pe.nnit Lender to require jmmediate. payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect t0 subsequent events. - . ~ ,
(d) Regulations of HUD Secretary. - In many circumstances regulations issued by the Secretary will limit Lender’s

rights in_the casc,of payment defaults to:equireimmediate _payment in full anql.fpreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
. (e) Mortgage Not Insured. Borrower: agrees that should this Security Instrament and the Note secured thercby not be

eligible for insurance under the National Housing Act within 60 days from the »daw_,hcreo,f, Lender may, at its option and

. notwithstanding anything-in paragraph 9, require ‘fimmécrlia;e,paymentin full of; all sums secured by this Security
{nstrament. A written smemempﬁany,authp;ized agentiof the -Secretary. da;ed'subsgquent to 60 days from the date

- hercof, declining to insure this Security Instrument and the Note secured  thereby, s’halylvbe;deemed,conclusi\}e proof of

" such ineligibility. Notwithstanding the foregoing; this option may not.be exercised by Lender when the unavailability of

insuranice is solely due 0 Lender's failure t0 remit a mortgage ir\surance,ptémium to the Secretary. -

10. Reinstatement. Borrower has:a right to:be reinstated if ‘Lendcr_;has»_required immediatc payment in full because of
“Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This right applics cven

proceedings are instituted. To reinstate the Sccurity ‘Insu'nmcnl,«Borrpwer,shall»t_enderiﬁ a lump sum all amounis requi

Borrower's account: current including, 10 the cxtent they are obligations of Borrawer under this Security. Instrument, foreclosure
-costs and{easonablc and customary. attorneys’ - fees. and expenses. properly associated. with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrumen ahglrﬂxe,obﬁgations {hat it secures shall remain in effectas if Lender had not
required -immediate payment in full. However;;Lqridfe‘r;is_not;fequired‘ to_permit reinstatement if: (i) Lender has. accepted
reinstatement after the commencement of foreclosure proceedings ~within mo‘ym,itnmédiately preceding. the commencement of
"a current foreclosure proceeding, (i) reinstatement; will . preclude foreclosure -on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security. Instrument. .. v RS - R

of 'axnorﬁzaﬁon of the sums secured by this Security Instrument granted by Lender.t0. any. Successor in interest of Borrowet shall

 not operate 10 release the liability of the original Borrower O, Borrower's successor i intergst; Lg;'ndei- shall not be required 10
commence proceedings against any successor, in interest ar refuse 10 extend time for payment of otherwise modify amortization of

11 Borrawer Not 'Rel'qased;,,l?oibgaraﬁéejij LenderNot ;i Walver 'Ex&héion '.cf)f the time léf payment of modiﬁcation

the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or BOITOWEI'S SUCCeSSOrs
in intcrest: Any forbearance by Lender in exercising any tight of remedy, shall not be a waiver of or. preclude the exercise of any
right or remedy. L RS N e L SR e L )

12 Successors and Assigns Bound; Joil;t and ngeml Liability;_-_co-Signeﬁ. The.’ covenants and agrcémcms. of - this

Security Instrument shall bind and benefit the successors. and assigns of Lender.and Borrower, subject to. the provisions of
paragraph 9.b. Borrower’s covenants_and: agrecments  shall be. joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute the Note: (a) is- co-signing mis‘Secu:ity.;Instrument only to mortgage, grant and convey that
Borrower’s interest in the. Property under the terms, of this Security Instr\iment;:(b) is not personally obligated to pay: the sums

secured by this Security ,Instmmem;‘and {c). agrees that Lender and any other Borrower may, agree to extend, modify, forbear or

. make any accommodations with regard to. the terms, of this Sccmi,tykln‘stmmcm or the Note without {hat Borrower's consent. -

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires ise of another method. The notice shall be directed to the Property- Address of
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice t0 Borrower. Any notice p_rovided for in this Security Instrument. .

shall be deemed tohave been given to Borrower of Lender when given as provided in this paragraph. - - ‘

% -4R(OR) (8212} ; : Js;/f, QL_?OA {3‘;
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jurisdiction in which the Property is'lo : ; any:p! on or.clause of this Security Instrument or the Note. © . =

" given effect without the conflicting provisi To this end the

» 1}4:."Gb§'e'rnih'g‘La'ﬁ;:Sé, his Security Instrument shall. be. g0 4 by federal law and the law of the
conflicts with applicable law, such conflict shall ot affect other pr s of this ‘Security Instrument or the Note which can be :
ng 1 this Security In;;rument and the Note are declared 10°

-be severable. ‘
“15. Borrower’s Copy- Béxfrowér shall be given one cbﬁfgnﬁéd copy of this Secunty Instrument.

16. Assignment of Rents. Borrower. unconditionally assigns and: transfers to Lender. all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents 10 Lender or Lender’s agents. However,; prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Secarity Instrument, Bgtxdmr‘/shall'cone';t and receive all rents and revenues of the Property a5

 grustee for the benefit of Lender ‘and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only. o ) , ;_ ,
" Yf Lender gives notice of breach rrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
secured by the ,Secugi@yjnsuuxn'cnu (b) Lender shall be entitled to collect and

receive all of the rents. P 'zach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s en den ih s s i T ~ :

Bormrower has not executed any; P gnment of the rents and has not and will not perform any act that would prevent
der from exercising its rights under this paragraph:16. UL ‘ ' ; ‘ . :
" "Lender shall not be required to enter upon, take control of or maintain the Property before of after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver:may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full. . o » R

NON-UNIFORM COVENANT S. §§ﬂowéf and Lender further covenant and agree é‘s,”fdllowls: o

17. Foreclosure Procedure. If Lender requires imniediéteui;aym,enfin full under paragraph 9, Lender may invoke the
power of sale and any other rernedies permitted by applicable,law; Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this pgragraph 117, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence. v : o BN . .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner - prescribed by applicable law to Borrower. and to other persons prescribedvby applicable law. After the time
required by applicable law, ‘Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order ..
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time

and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. ,
- Trustee shall deliver to the purchaser “Trustee’s deed ¢ nveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trusiee shall apﬂy t’lllefprovcé‘eds of the sale in the following order: (a) to all expenses of the sale, including, but not

\imited to, reasonable Trustee’s and attorneys’ fees; (b) to 2ll sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit. . ERERO ) : -

18. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee © reconvey
‘and shall s\_xrrel}dcr;,misg&curity_ tes evidencing debt secured by this Sccurity Instrument to

Tmswe’l‘msteeshall reconvey the Property. without W rranty and. without » ons legally entitled to it.
“Suphpersonprper‘sons'shallpay any recordation ¢ PO SR e T ‘ i

L :awa:dred by an appellate court.

appointed hereunder. Without conveyance.of the, Propety, the success msm-shan',sgoceed 10, all the tille, power and duties.

19. Substitute Trustee. Lender: may fro timeto_ time, remove, Trustee andappomt 2 SUCCessor m:steevto-_anyiTrusme :

;wnféﬁedﬁpon'xmtgehgy‘gm 1 by applicab Sl e

20. Attorneys’ Fees. As used in this Sec

nbﬁi@ysﬁ'fees" shall i‘ncludévany‘iauomcys’s fees o

D, 4Rl ﬁ)‘@z‘?) o




My Commissior

Graduated Payment Rider
o R

Growing Equi

(Official Seal

RA $
ARY PUBLIC - OREGON
NI COMMISSION NO..023921 .
1Y COMMISSION EXPIRES JULY 07, 1

 STATE OF OREGON: COUNTY OF KLAMAT
- Filed for record at request of
O

re :xeeixlbfdb B_orrow
orated into’and. hall amen

-and duly recorded in Vol, —M93' oo
ae g St : T

er-and recorded together with this
S nend and supplement the Covenants
is Security Instrument. : R

- [ Other [specify]

» . Record and Return To - i
JACKSON CO FEDERAL BANK "

ANK225 CRATER LAKE AVENUE*

MEDFORD, OR 97504 .. -

th day

County Clerk




