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1 tequirad to pay all Te: costs, ex and. attor % id or incurred by &

-in such Proceedir_:gs, shall .be . paid to. beneliciary. and. applied by it first upon any. reasonable costs and expenses and attorney’s fees, both:

in the:trial.and, appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-.
3 te such,

| hereby; andgranto

isuch

¢ ‘agrees, at’its own expense,’ to-take such actions and

! te' as shall be necessary.
romptly upon beneticiary’s request. : B il ’ :

simezn 9.':At.any'time;md from: time-to time upon written request of beneficiary, payment of ii‘aﬁfeeslandfpa‘-es'ehtatx’on o'f*'tiu;s deed. and
the note for endorsement.(in case of full reconveyances, tor canogl!ation), without atfecting.the liability of any person for the payment of

the indebtedness, frustee may (a) consent to. the making ‘of any map or plat of the property; (b) join in granting any easement or creat-

ing any | restriction’ thereon; (c).

‘join in any subordination or other agreement alfecting - this :deed orthe’ lien or ‘charge’ thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled ‘thereto,” and the

recitals therein of any matters or facts. shall. be cpnclusive\proo[’ of the truthfulness’ thereof, Trustee’s

fees Hdor any, of the services mentioned -in . this:paragraph shall be not less than $5.

i

10; Upon any default by grantor hereunder, beneticiary may at any time without nqticé,ei;hér i peerti, by adent or by a receiver

to. be. appointed by. a court, and without regard to the adequacy of any security for the indebtedness hereby: secured, enter uporn and take

due ‘and unpaid, &
indebtedness secured hereby, and
«- r1.11:-The-entering upon and:

12. Upondetfault by grantor i

being of the essence ‘with respect

" possession of .the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past.
d’,,ar}d apply, the same, less costs and-éxpenses of operation and collection,sipclgdigg;;eqqopahle attorney's fees upon.any

in such order as beneficiary may determine. - . R .
taking; possession; o, erty, the collection of such rents, issues and:profits, or the proceeds of fire

and. other insurance policies or ‘¢ompensation or awards for any taking or damage of the property, and the application or release thereof as -
aforesaid, shall not cure or waive any default or ice of def.

1t hereunder or invalidate any act done: pursuant. to such notice.
in payment of any indebtedness secured hereby or in grantor’s perfor: of any agr ¢ hereunder, time
to such payment and/or performance, the hensticiary may, declare all sums secured hereby immediately

‘due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust 'deed in ‘equity as‘a mortgage or direct the
trustee to foreclose this trust deed by advertisemont and-sale, or-may direct. the trustee’ to” pursue . any other right or remedy, either at

law ‘or 'in_equity, ‘which the beneficiary ‘may have.'In the event the bgnqleciary elects to foreclose by. advertisement and sale, the bene- -
‘ticiary or the trustee shall éxecute’and cause to ba recorded a-written notice of default and election to sell the property to satisly the obliga-

‘tion secured Hereby whereupon the tristee shall tix the ‘timae‘and place’'of ‘sale,"give not

‘to foreclose this trust deed in the manner provided in ORS 86.735't0 86.795.°" = " :
T3, ‘After the trustee has commenced ioteclosure':’by"adverﬁse‘mgnt' and ‘sale; and"at any ‘time prior to 5 days belfore the date the
toults. It the d

‘tristee conducts 'the sale, the grantor or any other: person so- privileged by ORS-86.753, may ‘cure’ the default or d

reof ‘as then required by law and_proceed

Fatelt

consists of ‘a failute to’ pay, when dus; sums ‘secured by’ the- trust deed, the default may be-cured by paying the entire amount due at the
‘time of the ‘cure ‘other ‘than such portion as would not then be due had no default occurred. Any other delauit that is capable of being

‘fault ‘or ‘detaults,

cured may be cured by tendering the performance required under the obligation or trust. deed. In any case, in addition to curing the de-
‘the person elfecting the cure ‘shall’ pay" to the bgneiiciqry_‘_’zall “costs  and expenses ‘actually - incurred” in’ enforcing

‘the obligation of the trust deed together with trustee’s and attorney's’ fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the *fute and at the time and placs designated’ in’the rotice of sale o the time to- which

the sale may be postponed as provided by'law. The trustee may, sel

I the property either in one parcel or in'separate parcels and shall sell

the parcel or parcels at auction fo the highest bidder for cash, payable‘at the time of sale. Trustee shall deliver to the purchaser its deed

in form’ as required by law conveying the property. so’ sold, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall Ebe'(conclusivelproéf ‘of the" truthtalness’ thereok: Ariy~ person, excluding the trustee, but including the

grant

penses of sale, including the compensati

the trust deed, (3) to all persons

or and beneficiary, may purchase at the sale.. . R U ST LR R o SR B
15. ‘When ' frustee sells pursuant to theiﬁowqrs?provide_d ‘herein; trusteo shall apply the proceeds of sale to payment of (1) the ex-

¢ ion"of the trustee and-a reasonable ‘charge by’ trustee’s attorney, (2) to the obligation secured by
having recorded liens subsequent to. the nterest of the'trustee'in the trust deed as their interests may

appear in the order of their priority and (4) the surplus, it any,to"the ‘grantor or to any successor ‘in ‘intérest entitled to such surplus.

16. Beneficiary 'may from time o’ time appoint 'a ‘'successor of successors 'to any fustee named. herein or fo any successor trustee

appointed hereunder. Upon such

powers and -duties conferred upon any’trustee herein’:
! upon any (rustes Jererr

‘appointment, and without “conveyance to’ the siccessor trustee,. the latter: shall be vested with all title,
K inted her der.'Each’siich appointment and _substitution shall be

made by written instrument

ry, which, 6v.hér} ‘racorded in the mortgage scords of the county or counties in which the :

property ' is situated, shall be conclusive proof ‘of proper'appoi ent of the's 7 3 : R
17. Trustee accepts this ‘trust when this deed, 'duly e ‘and ackno ed,’is’ public'record as provided by law. Trustee

“i3"not obligated to notity any party hereto of pending sale under a ed ¢
beneticiary or frustee ‘shall be a'party unless such ‘action of proceading is brought by't

action or. p(oceedi_né in which grantor,

“The grantor covenants and agrees to and with the bensficiary’ and ‘the' beneticiary's successor 1 interest that the grantor is lawfully
e T -~ TR od ‘title 'ther - p e 1 : :

seized in le of the real property and has ‘2 'valid, unentu ereto’” except ‘none

and that the grantor will warrant

and :for-e»vcr the sams.

ons whomsoaver.., .

The grantor warrants that.the proceeds f the Joan represented by the above described note and this trust deed are:
" (a)* primarily for. grantor’s persqnal,ziqmily, or. household. purposes. (see Important. Notice below),. . =7 -

:.(b)." lor an organization, o

This deed applies to, inures to:the benefit of and:binds all, parties:

r.(even if.grantor is:a natural person) are for. business or. commercial purposes. - : PRI
hureto,—«;thpir;heirs,’ ledatees, devisees, administrators, executors,

personal representatives, successors and assigns, . The term beneticiary shaii:imean the holder and.owner, including pledgee, of the contract
secured hereby, - whether. or .not named-as & beneficiary herein..: B Gnen e e n |
In construing -this trust.deed, it is understood -that-the grantor, trustee and ] or beneficiary may each be more than one person; that

if the context.so requires, the sin

gular shall be taken:. to mean and include theplura],.{ma’;:!zat,generally all grammatical changés shall be

made, assumed and implied . to make the provisions hereof .apply equally to corporations and to individuals.

IN:WITNESS WHEREOF, the grantor has executed t}_}lbis instrgmgnt the day &

!‘_IMP,ORT;NT“NOTIC : Delote, by: Ii‘nbir'\gfoubrr-, whichever warranty. {a) or (b) is

not applicablo; if warranty (o) is applicable and the: beneficlary is o creditor

as such word iz dafined in the Truth-in-Lending ‘Act and Regt lotion: Z, the
; beneficiary MUST comply with_the Act and Reg! lation by ki I

! disclosures; for this purposs use Stev

If compliance withthe Act 'i-u?l iequl d fnghfd thizinoti
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This ifistrument was acknowle ged before me on;
STANLEY «J .+.CHRONISTER::an LISA~A., CHRON
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T AEGUEST FOR FULL RECONVEYANCE (To ba 'wied only when obligations have been pald.}

% Tris

“The undersigned is the legal owner and holder of all indebiedness deciirsd. by the foregoing trust deed. All sums secured by thé trust
deod have been fully.paid and satistied. .Ynlau here'b'y-»axe dx're‘ct?dt,,on payment -to you: of -any sums owing to you under the ferms of the

trust deed or pursuant to statute

to all of

socured: by ¢ st deed (which are delivered to you herewith

together with the trust, deed ) :and:to reconvey. et warranty; to;the: parties designated b; terms of the trust deed the estate now

held by you under ths same Mai
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" Do not lose'or destray Died OR THE NOTE which It secora

for canceliction before




A parcél of land situated in Section 7, Township 41 Sbutﬁ,;-ﬁéhglé 12 East of the
: }Nf amette Meridian, Klamath County, Oregon, more particul y described as
ollows: S S S

Begim_ling at a point 145.2 feet due West of the Northwest corner of Government
Lot 5 in Section 7, Township 41 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon; thence West to the West line of said Section to a point
40 chains South of the Northwest corner of Government Lot 2 of said Section;
thence South along said West line to the Southwest corner of said Section; - -
thence East along the South line of said Section to the Southeast qornerof!. ST
Government Lot 9 of said Section; - thence North along the East line of said =

- Government Lot 9 for a distance of 1,020 feet; thence West for a distance of

. 145.2 feet; thence North for a distance of 300 feet to the place of beginning, -

 STATE OF OREGON: COUNTY OF KLAMATH: s,

' Filed for record at request of 'Moung:'ai’n'Title"‘kCQ L = the 4th day. ;- -
" of Nov. AD, 1993 a - 1:49- - oclock P M., and duly recorded in Vol.
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