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" KLAMATH COUNTY, 'OREGON.
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andre
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panies acceptable to the beneficiary, with.loss payabl

ticiary as soon as insured; if the grantor shall fail for any reason to Dprocure any such
at least"fifteen days prior to the expiration of any ‘policy of insura
cure the same at grantor's expense. The amount collected under a
any indebtedness secured hereby and in such order as beneticiary
or any ‘pait thereot, may be released ‘to granfor, Such’ applicatio:
under’or invalidate any act done pursuant to such notice. <
Trenets, Te keep-the property free from construction liens and to'
ssed up - against the property before any part of such’ taxes,
promptly deliver receipts therefor to 'beneficiafy; shouldthe grantor
liens ‘or other charges payable by grantor, either by direct payment o
meht,'béneﬁciary may, at its option, make ‘paym'ent thereof, and t.
secured ‘hereby,” together with the obligations described in: Pparagraph.
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fail ¢o make p.
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torney’s fees on such appeal.*
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Il cases shall-be fixed by the trial court. and in’th
r agrees to pay"-sgch sum as t};g ‘appellate ‘court sh il 'a

all of th.e brobérty ‘shall be taicen uﬂdér'tﬁé ?igln‘ of emi)

rms of a promissory
nd interest hereof, if

n according to the fe,
the final payment of principal a

ted above, on which the final installment of the note

e within described broperty, or any part thereof, or any . interest therein is sold, agreed to be
ving obtained. the,
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not’ to”
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may determine; or at opti
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paid; with interest at the rate set forth'in the note
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of the covenants hereof and for such payments, -

assessments and o,
d -other
ayment ‘of
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rporting to" atfect the security rights or powers of

‘beneficiary or trustee;
foreclosure of this deed,
“the amount of attorney’s fees
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e event of an appeal
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_which are in’excess of the amoun equired to pay. all rea costs, nses and attor. ess necessarily paid or incurred by. grantor .. -
‘in such ‘proceedi 1.be ‘paid;to beneticiary and applied by i tirat.tipon any reasonable costs and expenses and attorney’s fees, both -
‘in the trial and appellate coutts, ily paid or incurred by beneficiary in such proceedi balance applied upon the indebted- -
‘ness -secured - hereby; and - drantor- agrees, at'its.own expenss, fo.ta : such’ actions.and, 'such’instruments as shall be necessa

in obtaining such’ D tion, promptly-upon beneficiary’s request. - i e A & e w UL
9. At any time and from time to time upon writien request of beneficiary, payment of its fees.and presentation of this deed and
the note for endorsement (in case of full reconvey: for ), without affecting:the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join'in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other. agreement atfecting. deed ‘or . the lien or. charge. thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may-be described as the '‘person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive:proof .ot the truthfulness. thereof. Trustee's

fees ior any of the services mentioned in this paragraph shall be not less than $5. - I E ol o ; o
. ++10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security ior the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue ‘or otherwise collect the rents, issues and profits, including. those past
due and unpaid, and apply. the same, less costs and_expenses of operation and collection,” including reasonable attorney’ fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. - . o d STRLILTLT Ty iR

11, The enfering upon and-taking. possession_of -the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or.waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness sscured hereby or in grantor’s perfor: 8 of any agr t her der, time :
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust'deed. in equity as a mortgage or direct the
trustes to foreclose this trust deéd by advertisement and sale, or may direct the trustee-to pursue any other right or remedy, either at .
law or in ‘equity, which the beneficiary may have. Iri the event the beneficiary elects'to forecloss’ by advertisement and sale, the bene-

" ‘Heiary or the trustee shall execute and cauzs’to be recorded & written notice of default and election to sell the property o satisfy the obliga-
tion secured hereby. whereupon the trustee’shall #ix the timie and place ‘of 'sale; give ‘notice ‘thereof ds then required by law and proceed -
‘to forecloie this trust deed in the manner provided in ORS 86.735 t086.795." "~ e o T T
-0 13. ‘Abter ‘the trustee “has:commenced ‘foreclosure :by advertisement 'and sale, and at any time p jor to 5 days before the date. the
trustee conducts'the sale, the grantor or any other person so privileged by ORS '86.753, may cure the default or defaults.”If the d fault
consists- of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by-tendering the performance ‘required under ‘the obligation or’ trust deed. In any case, in addition tocuring the de-
‘fault ~or defaults, the person effécting the cure shall ‘pay ‘to: the " beneficiary “all’ costs™ and *expenses ‘actually. incurred ’ in -enforcing
the obligation of the trust deed together with trustee's and: atforney’s: fees not exceeding the amounts provided by law. - . A
’ 14. Otherwise, the' sale shall be held on'the date and at the time and place designated in the ‘notice of sale or the timeto which

the sale may be postponed as provided by law. The tristee may sell' the property either in one parcel or , separate parcels and shall sell

the parcel ‘or parcels at auctions to'the highest bidder for ‘cash; payable at the time of sale Trustee shall deliver to the purchaser its deed
in form as required by law. conveying the property so'sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof.' Any person, excluding the trustee, but including. the

‘grantor and beneticiary, may purchase at the sale. o R A T T TR e s T e e . T

= 15, 'When trustee sells pursuant to' the powers provided ‘herein, ‘trustee shall apply the proceeds of sale' to payment of (1) the ex-

penses of sale, including the compensation of ‘the trustee and a reasonable chatge by frustee’s attorney, (. 2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens sibsequent to the ‘intérest of the ‘trustee in the trust deed as”their interests may
appear in the order of their priority and (4) the surplus,’i , to the grantor or te any successor in interest entitled to such surplus.’

: 16. Beneficiary may  from ‘time to time ‘appoint a' or: € 5 to_any trustee named herein or fo any successor frustee

appointed ‘heretinder. Upon such appointment, and ‘without syanceto’ the successor trustee, the latter shall be vested with all title,

powers and - duties conferred-ipon any trustee herein d-or appointed *her der: "Each such: appointment and substitution shall be
mads by written instrument’ uted by beneficiary, which; when técorded in'the m gage records of the county or counties in which the
property is' situated, shall be ‘conclusive proot:of ‘proper’ appointme; C : 3 - : AN S : :
172217, Trustee ‘accepts this ‘trust: when ' this deed, ‘duly
is fiot obligated ‘to notify any party hereto’ of pending ‘sal

" beneficiary or trustee shall be a pardy unless such ‘action or pre

Vi The' grantor covenants and agrees'to'and ici
“saized in fee simple of the real property ‘and ha

by law. Trustee
which_grantor,

‘interest that th grantor is lawtully

and that the gra'ntqrr will warrant. a‘nd‘ forever defend the same against all persons whomxoever. ST
. .+ The grantor warrants that the proceeds; of the loan represented. by, the, above described note and;this trus

t deed are:. -
+ «.Qa)* primarily for. grantor’s personal, family.or household purposes (see Important Notice below), - B BT
- Business or e

Gial. purposes. . i T e
g This deed applies to, inures to the benefit-of and binds:all-parties: hereto, their heirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns.:The term beneficiary shall: mean the holder and owner, including pledgee, ot the contract
sscured hereby, whether or not named-as a beneticiary herein. : - : R R s .

It constriing this mortgage; it is understood that the mortgagor-or ‘thortgages may be more than onie person; that if the context so
requires, ‘the singular shall be taken to mean and inclade the plural, and that generally all grammatical changes shall be made, assumed and
implied to'make the provisions hereof apply e lly .t ations and to individuals,. .~ - - :

IN WITNESS WHEREOF, the gra

(b) .for.an organization, or (even if grantor is a-natural person). are:fo o

* IMPORTANT NOTICE: Delete, by lining “out, whiche [a)or (b) is
{a) is applicable and the beneficiary is a ereditor
*the . Truth-in-landing Act and R lation,

MUST comply with. the ‘Act: gulation by
. ‘fof. this purpose use Stevens-Ness.Form No. 1319,
1f compliance with the ‘Actis not required, disregard this ‘nolllca

STATE OF OREGOXN, County o R T
This instrument. was acknowled, ed berfor,evmve‘on‘ . Noygmber g 1‘-;“ iy 19293

by ......Steven E. Gelhardt and Judy C. ‘G91h’ai'dtv' ,
- “This instrument was acknowledged before me on .......lw.icn TR £/

wﬁﬁ.’;‘g&s'o“{g‘g asc.1 §! , ’  2‘ 4;8760ta'ry Public for Oregon .
ey T Tt = s y112219< CRENE I e L

$1a ‘the o Sth day

_"""AM., and duly recorded in Vol. __M93 = . :

»

‘Evelyn Biehn : County Clerk = . o
. Cdsatinie YVt o Ay




