THIS DEED OF.TRUST (‘:Security Instrument’’) is’inadé_on : > .
93 Robert R..Reinke -and..Cheryl.A.. Reinke, Hushand.and Wife
3 i - ('Borrower”). The trustee is-. ........ RS i
1 Sisemore . 0
DERAL SAVINGS AND LOAN ASSOCIAT
e United States of America ..
h

(“Trustee™). The beneficiary i

: ., which is organized and existing

:;; and whose addressis ....... '
15..:0R... 97601 :

- . sizaia.i: Dollars (US: $ ; s.i-ws.:) This debt is evidenced by Borrower's note
dated the same date as this Security Instr ich provides for monthly payments, with the full debt, if not e
paid earlier; due and payable on May 13 (o e i e e This Security Instrument -
secures to, Lender:- (a) the repayment;of the: debt evidenced: by ,thc}Noge.:’with'inté'rest, and ail’ renewals, extensions and
modifications; (b) the payment of ail other;éums,‘wilhinté»r;est,ladvahqed‘\ under paragraph 7.0 protect the security of this
Security Instrument;.(c) the. performance ;of‘Bdrrowcr‘\s covenants and agreements: under: this Security Instrument and the
= Note; and.(d) the _repayment. of any .future advances, with interest thercon;’ made to Borrower by Lender pursuantto the®
‘paragraph below. (*Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
:with interest thereon, shall be secured by this Deed of: Trust.when evidenced by. promissory notés stating that said notes are
- secured hereby.. For this purpose,. Borrower irrevocably. grants ‘and: conveys. to  Trustee, in trust, .with power of. sale, the" *: .-
- following described'p‘rOper;y._lpczited»ii.rl o 7.Klamath: R " County, Oregoms

“Lot: 43, 'LAMRON HOMES, in the County’ of

CODE" 41 MAP“'3909-11CD TL"7200:"

TS, PROMISESAND COMMITMENTS MADE BY US AFTER .

NING LOANS AND OTHER CREDIT EXTENSIONS WHICH = .

OLD PURPOSES 'OR' SECURED SOLELY BY THE BORROWER'S - e
_EXPRESS*CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

- which has the address of
O ..1..97603.
T

.~ TOGETHER 'WITH -all. the improvements now r-Nereafter ‘crected on  the property. and-all easements, rights;
. “appurtenances, rents; royalties, mineral, oil and’gas ights and ' profits, water rights'and stock and all fixtures now or
‘hereafter a part of the property. All replacementsand additions shall also be covered by this Security Instrument.'All of the

‘foregoing is referred to in this Security Instrument as the “Property L I et )

<. BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
perty. is unencumbered; EXCe;itafdr’_cncumbrances of record. Borrower warrants
roperty against all claims and deiiands, subject to.any encumbrances of record.

national us¢ and non-uniform “covenants With

niform security instro ent covering real property. LT L

. OREGON-Single . Family-FNMA/FHLMG UNIFORM " INSTRUMENT’




wer shall*promptly, pay:when due
ntand late charges due under the Note. .
ten waiver by Lender; Borrower shall pay’
§ paid in full, a sum
, s v , Tiority over' this Security  Inst
1easehqld payments or .ground ren (c)vyear!y;ihaza;d insurance. premiy
mortgage insurance premiums, . called “‘escrow.items. " Lendér may estimate th
basis of current data and reason, i of future escrow i mS, ol e

The Fun

shall giveto Borrower, ' , an ant goumingpf,théﬁind ing its and debits to the Funds and the

purpose for which each was made The Funds are pledged as additional security for the sums secured by
this,Sgcurity~lnstrumen . R N R R ‘ ‘

If the amount of the Funds held by I;ehdef;\tdgetﬂe‘i"(vit‘h tﬁé‘fu‘t’ui‘é rn:ovnt}il)vfbbéyiﬂeri}ts of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Finds, If the
amount of the Funds helg by Lender is nt to pay the escrow items when due; Borrower shall pay.to Lender any

( 1 -shall prompitly refund to Borrower
any Funds held by Lender. h 19 the i S( 1CqUiry Lender, Lender shall apply, no later
than immediately prior to ¢ e Pro y Or:its acquisition. i FUndsvheld'by,Lender‘ at the time of -
a[:plicationasacreditagains : secured by { ecurity Instrument. ST ER e

"o 3. Application of. Payment_s. . y-Lender under

paragraphs:1'and 2 shal]

Note; third, to amounts s fo inte : s to principal due:: :

i je fines and impositions attributable.to the
yments or ground Tents, if any.

; ot paid in that manner, Borrower shall

promptly furnish to Lender all notices of amounts

is paragraph. If Borrower makes’ these péy‘me'nls directly, Borrower shall promply fu
receipts evidencing the payments. - . - _ T Cie et 5
Borrower shall promptly discharge any lien which has priority over thi

agrees in writing to the payment of the obligation secured by the lien in a mann

faith the lien by, or defends against enforcemem of the lien'in, legal proceedin
prevent the enforcement of the lien or forfeiture of any part o
agreement satisfactory to Lender subordinating the lien to th;

. S.” Hazard Insurance, Borrower shall keep the improvements now e rected on the Property
insured against Joss by fire, hazards included within the term extended coverage” and any other hazards for which Lender
requires_ insurance, This insurance shall, be maintainedin_,thé‘arri‘bﬁnts—and or. the ‘periods that Lender requires. The

insurance carrier. providing the insurance shall be chosen by Borrower. subject to Lender’s épproval'which shall not be

unreasonably withheld. . . FE e R SN B S T R o N

All insurance policies and renewals shall be acceptable to Le’nder’and‘shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums ang renewal notices, In the event of loss;'Borrower,shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss.if not made promptly by Bo i B b

. Unless Lender and Borrower otherwise agree in writing, insurance pro.
of the Property damaged, if the restoration or repair is econom; i

_.Borrower abandons the Property,
offered to settle a claim, then Lend c
the Property or to Pay sums secured by thi
when the notice is given. |

~:Unless Lender‘andEbr,réwér‘okhén:{i'sérégr,eé inw tmg, any application of proééedsjtd_pﬁric‘ip’al‘,shall not extend or -

monthly payments réféﬁré ‘paragraphs-Land 2 or change the amount of the payments. If

:Borrower’s.right to any insurance policies and proceeds resulting

from damage to the Propert, > the all pass to Lender to the extent of the sums secured by this Security

.- Instrument immediately prior to the acquisition: T AR S o
(e 6. Preservation and Maintenance of Property; Leaseholds, .- Borrower shall not destroy, damage or substantially

: ic or commiit: waste. If this Security. Instrument is on 2 leasehold,

and if Borrower acquires fee title to the Property, the leaschold and

rgerin writing, - - .. 0 LI ,
¥; Mortgage Insurance; . . If:Borrower fails ‘to perform the

ument, or there is a legal proceeding that may significantly affect
g in bankruptcy, p‘robate,‘;fo‘rvcondemn‘ation_qr to enforce Jaws or:

1al debt of Borrower secured by this .-
ese amounts shall bear interest from

1 notice: from Lender zojiBo:rﬁo)vé__rf




" partial prepayment

‘oo If Lender requir ‘
.- Borrower shall-pay the premiums re
. insurance terminates in accordance 1 ( sand L me
~8." Inspection,’ Lender or its agent. may make reasonable entries upon and inspecti

shall give Borrower notice at the time of or prior to an inspéctionlsbet:i_fy»irig}ryeasonéblé cause for the inspection. ,
9. Condemnation. - The proceeds of any award or claim for. damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. el e : : s

) In the event of a tota} taking of the Property, the proceeds shall.be applied:to the sums secured by this Security
Instrument, whether or not then due, with any excess paid:to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
_the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
 before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. RN Ll o e y e

.. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply. the proceeds, at its option, either fo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or notthendue. " it o '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2. or change the amount of such payments.
~10. Borrower Not Released; Forbearance By Lender Not a- Waiver. - - Extension of the time for payment or
i mortization of the sums secured by this Security Instrument granted by Lender to any successor in
- interest of Borrower shall not operate to release the liability of the original Bor’rower”or Borrower’s successors in interest.
Lender shall not be required to cbmmence'proceedings;against‘ any successor- in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made- )
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right orremedy. © 7 Sl e T T o e
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ' The covenants and agreements of
curity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
, agraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does ' not execute the Note: (a) is co-signing thiis Security. Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b)is not personally obligated to pay -
 the sums secured by this Security Instrument; ‘and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomniodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. : : : i : SROTE ) '

-12. " Loan Charges. ' If the loar_x,,sé'cu‘red by this Security. Instrumgm iS’jSubjeicﬁt to a law which sets maximum loan

charges, and that law’is finally. interpreted so that the interest or. otherloan charges collected or to be collected in
ed: limits, Ftyhg:n:»('a)’ any such loan ‘charge shall be reduced by the ameunt

connection with the loan exceed the permitt i
] : the charge'to the perm ed limit; and (b) any sums already collected from-Borrower which exceeded

without any prcpé'yment_k:ha’r'g'e‘imdeft‘héNOte."‘q'ff"‘ L R o
) 13." Legislation. Affecting Lender’s’ Rights, . If. enactment-or_expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Ingt(ument~unehfoi¢¢able according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Instrumént and may invoke any: remedies

under the Note or by making a direct payme

permitted by paragraph 19: If ‘L‘nd‘{:r exercises this option; Lender shall take steps specified in the second paragraph of
R it s oot e T R E R e thesecor |
O .14, :Notices. Any notice to‘BptrQWerpfm{ideq,fqr'in this Security Instrument shall be given by delivering it orby

n eSs,_applic‘:éble'vlah'w'vreql'Iires';ufs*c_,of ano

_in this paragraph.: AT IR BN I AR T A Lo
' 15." Governing Law; Severability. * This Security Instrument shall be governed by federal law and the law of the .
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the
conflicts cable law, such-conflict s er. provisions of this v 1t or the Note
which can be given effect without t 18 provision. To this end the pr visions is Securi ent and the
Note are declared to be severable, " e T e R T S oo
- 16, ‘Borrower’s Copy. " Borrower shall be given one conformed copy of the Note and of this Security Instrument.
“ 17. Transfer of the Property or & Beneficial Interest in Borrower. - If.all or any part of the Property or any
interest in it is sold or transferred {orif a beneficial irit'cre's'tfin,B@frowé;f‘is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument’ However, this option shall not be exercised by:Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. =

If Lender exercises this option, Lender Shail give Borrower notice of acceleration. The notice shall provide a period
~of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails'to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demuand on Borrower; ; o
.. 18. Borrower’s Right to Reinstate. " If Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as”
applicable’'law may specify for reinstatement) before sale ‘Property pursu: al
 Security Instrument; or (b) entry of a judgn )

(a) pays Lender all sums which then ‘would ‘be dite under this Security Instriment. and the Note had no acceleration. .

occurred, (b) cures any default of any other covenants or agreements; (c) pays-ali‘expenses incurred in enforcing this
- Security Instrument; including, but not limited’ !’o.‘réasdhabkfi@ttorhéysﬂfges; and (d) takes such action as Lender may
‘reasonably . require to. assure that the lien of this Security Instrument, Lender’s rights in-thé Property and Borrower’s
obligation to ‘paythe sums “securé -by “this’ Security. Ins : all ¢ ) char i

Borrower, this Security Instrum 1d the o

. occurred. However,




this Security ‘lnsimmem,
s the Fequirement for the

e law.

: 'd inspections of the Property, Lender

: Specifying reasonable cause for the inspection: , Sl

he any award or claim for‘damagés, direct or Consequential, ip, Connectjon with

. tion or othér‘téking' of any part of the Property, ot for- conveyance in Jiey of ¢ ion, are hereby

assigned ang shall be pajd to Lender, 727020 L A RN v ' e
n.the'event of 5 total taking of the Property,

Or remedy

enants and agreements of -
T, subj

s secured by
¥ invoke any

T'S
¢hanged.: Upon ‘r,e'insta'tern‘gr_l't b
fuﬂyve‘ﬂ_"écti&'ehsi Noacceleration had -
nder paragraphs Bort7 - ‘




than 30 days from the date the notice s gtven to Borrower, by, whlch the défault must be cured; nd (d) that fallure tocure the default -

* on or before the date specrf' ed in the notice may ‘result in‘acceleration of the sums secured by this’ Securlty Instrument and sale
of the Property The notice shall further mform Borrower ofthe’ nght to reinstate after acceleration and the right to brmg acourt
action to assért the non-existence of a default or any ‘other defense of Borrower to acceleratlon and sale. If the default is not cured..
on or before the date’ specxf ied in'the notlce Lender at 1ts opnon ‘may require immediate | payment in full of all sums secured by
this Secunty Instrument without furtherdemand and may mvoke the power of sale anda any other’ remedles penmtted by apphcable
law. Lender shall be entitled to collect all expenses mcurred in pursuing the remedles prov1ded inthis paragraph'19, mcludmn,
but not limited to, reasonable attomeys fees and costs of title evndence e

If Lender invokes the power of sale, Lender shall execute or cause Trustec to execute a wntten nlotice of the occurrence
of an'event of default and of Lender's election'to cause the Property to be sold and shall cause such notice 1o be recorded ineach
county in Wthh any part of the Property is located ender or Trustee shall” give notice ‘of sale’in’ the ‘manner prescnbed by -
applicable law to Borrower and to other persons pres ed by applicable law: After the time required by apphcable law, Trustee,
without demand on Borrower, shall sell the Proper public auction to the h\ghest bidder at the time and place, and under the
terms desxgnatcd in ' the notice of salé'in one or more parcels and in any ‘order. Trustee ‘determings. Trustée may postpone sale of .
all or any parcel ¢ of the property by pubhc announcement at the tlme and place of any prevmusly scheduled sale. Lender orits _ -
designee may purchase the’ Property at any. sale '

Trustee shall deliver to the purchaser Trastee's deed conveying the Property ‘without: any coverant of warranty, expressed
orimplied. The recitals in the Trustee's deed shall be p na facie evidence of the truth of the statements made therein. Trustee shall
apply the; proceeds of the salei inthe followmg order T(a)toallé expenses of the sale, mcludmg, but not hmlted 10, reasonable Trustee's
and attomeys fees (h) to all sums secured by thls Sec ty Instrument and (c) any excess 1o lhe person or persons legally entitled
toit.

20. Lender in Possession. Upon acceleratton under paragraph 1901 abando ent of the Property, Lender (in person, by
agentor by Jud1c1all y appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the  Property including those past due. Any rents collected by Lender or “the receiver shall be’ apphed first to payment
of the costs of management of the Property. and collection’ ‘of rents, mcludmg. but not limited to, receiver's fees, premtums on,
recexvers bonds ‘and reasonable’ attorneys'* fees, and then to the sums secured by’ thls Secumy Instrument,

21 Reconveyance. Upon' payment ( of all sums secured by- this’ Secunty strument, Lender shall requcst Trustee to
reconvey ‘the Property.and shall surrender this Secunty Instriment and ‘all’ notes’ evrdencmg debt ‘secured by this Security
lnstrument to Trustee, Trustee shatl reconvey the Property without warranty to the person o ons legaily entitled to it for a
fee of not less than $5 00. Such’ ‘person or persons shall pay any recordatton costs., AT s B

" '22. Substitute Trustee. Lender may from time to t > Trus ‘appoint a successor trustee to any Trustee
appointed ] hereunder Without eonveyance of the Property, : ', : hall all the title, power and dutles
conferred upon Trustee herein and by apphcable law.” e L

23 Use of Property The Property s

'and m any nder(s) “executed by Borrower and recorded wit

o (Seal)
;Borro,wer

‘L' Borrower

STATE OF ... OESEON,

\ " GALE RAM
; TARY puBLIC - OREGON
'é%mmssnou NO: 018331
"My COMIMSSION EXPIRES SEPT.

SRS T ST




NOTICE. THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
. A PROVISION ALLOWING FOR! CHANGES ' IN 'THE INTEREST RATE. IN-"

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .5}‘3 o day of . N°"e“‘ber SN 19 93, ., andis rncorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust; or Deed to Secure Debt (the “‘Security Instru-

ment”) of the same date gF en by the undersigned (the “Borrower” o secure Borrower sNoteto............0000
KLAMA' "IRST . FEDERAL AVI GS. &

B B A e I R I A A R IO R S TG A A T E 0 RN Yeerervsessecnsnannhas

. (the “‘Lender””) ot’ the same date (the “Note”) and covermg the property descnbed in the Secunty Instrument and' -
: located at Lol N :

Properly Address L

Modit‘ications. In addmon to the covenants and agreements made in’ the Secunty Instrument Borrower and_' ’
Lender further covenant and agree as follows: ' - S o :

-~A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : : : o d

. The Note has an ““Initial Interest Rate” of 63 % The Note mterest5 rate may be mcreased or decreased on the

st day of the month’ begmnmg on., I‘I:'i??h. Cenereiieay 19. ??.. and on that day of the month every

:12.. months thereafter. " .
) ‘Changes in  the interest rate are governed by changes in an mterest rate 1ndex called the “Index” The Index is the' :
o [Check one box to indicate Index) :
S 5(1) 0% ““Contract. Initerest Rate, Purchase of Prevrously Occupred Homes. Natronal Average for all Ma]or,v
.~ Types of Lenders” pubhshed by ‘the Federal Home Loan Bank’ Board. .. .
(2) &=,
' [Check one box to mdrcare whelher lhere is any maxrmum Imut on changes in 1he mreresl rale on each Change Dale, if no box is checked there will
be no maximum limit on changes.] :

(1) .0 There is no maximum hmrt on changes in the mterest rate at any Change Date.
*See Note (2). . B The interest rate cannot be. changed by more than .1.00; percentage points at any Change Date.

"~ If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hrgher payments Decreases in the mtcrest rate will result in lower payments.
B. LOAN CHARGES - r

It could be that the loan secured by the Securrty lnstrument is snbject to a law whrch sets maximum loan charges
. and that law is interpreted so that the interest or other loan’ charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then' (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
oed perrmtted limits wrll be refunded to:Borrower. Lender may choose to make thrs refund by reducing the principal
owed under the Note or by makmg a drrect payment to Borrower. e : :
--C. PRIOR LIENS L
-If Lender determines that all or any part of the sums secured by thrs Securrty Instrument are subject to a lien
whrch has priority over this, Security Instrument, Lender r may.send Borrower a notice identifying that lien. Borrower
~.shall promptly act with regard to'that lien as provided in paragraph 4.of the Security Instrument or shall promptly = -

- secure an agreement in a form satisfactory to Lender subordmatmg that hen to thrs Security lnstmment. . :
D. TRANSFER OF THE PROPERTY e r -

“If thereis a transfer of the Property sub_\ect to paragraph l7 of the Secunty Instrument, Lender may require (1)
" anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

“terest rate change (if there is a limit), or (3) a change in the Base Index f' gure, or all of these, as a condition of Lender’s

waiving the option to accelerate provrded in‘paragraph ‘17"~ S e
By signing this, Borrower agrees to all of the above.‘ SR

s *Withra limit onthe interest rat:e adJustment:s during the 1ife of t:he loan plus

- or minus three (+3 00) percentage points. The max1 um’” 1nt:er st sl

9 SOZ
poromer

2 the ___Sth day
duly recorded .in"Vol.. -——-M.93_.._




