= following:described property-located in ..

.. THIS DEED OF TRUST (“Security ... Noy
::93.... The grantor s .. Ji 1.and: A Y- Wy ~Husband. and. Wife.

. . S eis B E L N " : '."

L ' - (“Trustee”). The beneficiary is

KLAMATH FIRST FEDERAL SAVINGS AND TOAN ASSOCIATIC ; whichiis organized and existing

. th f.the United States of America. - S and wh dd i .
under the Jows ol i .Street, Klamath Falls; OR 97601 v oocaddressisi....

Borrower owes Lender the principalsum

WiTiTam L. Sisemore il

: s et is debt is evidenced by Borrower's note
dated the same date as this Security Instr whic for monthly payments, with the full debt; if not

paid earlier, due and payable on ... This Security Instrument

of . any future advances, ‘with-intefest thereon; made.to Borrower. by Lender pursuant; to the
paragraph below (*'Future Advances™).:F UTURE ADVANCE_S;Z,,Up"qq,requ;;stf’to Borrower, Lender, at Lender’s option prior" .
- 1o full-reconveyance of the property by Trustee 0 Borrower, may make Future Advances to Borrower. Such Future Advances,” -
- with interest thereon, shall:be secured:by: this D'e,ed‘of:Tru'st;whgn' évideﬁceq,by;prinisévéry;notesV stating that said notes are” ..

secured, hereby. . For-this purpose;-Borrower ifier\iqcablyﬁamsfand-coriycys_tb...Trustee;ﬂ in, trust, .wiih power:of - sale,” the -

g amath o w+ieseneees County, Oregon:

2 Block 1 a 1g to the of! ial plat ﬁheréoﬁ on file in.
ffice of v ama ) %

" TOGETHER ‘WiT i all-the' improvements no ! on. the property, ‘and all casements, ‘rights,
appurtenances, rents,’ royalties, mineral, ‘oil and ‘gas rights an o ] ghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall als d'by this Security Instrument. All of the
foregoing is referred to'in this Security Instrument as the “*Property.”" SR S e :
= - ' BORROWER COVENANTS that Borrower. is lawfully:seised of the estate hereby conveyed and has the right 1o grant
and.convey the Property and that the Property is unencumbered, except for encumbrances of record:: Borrower warrants - -
and will defend generally the title to the Propefty against.all claims and demands, subject to any encumbrances of record. -

*_THIS SECURITY IN TRUMENT combines niform cov n-uniform ‘covenants’ wi

Timited variations by jurisdiction to stitute

FORM #220 4.89




-~ to Lender on the day monthly payme: due und

- one-twelfth” of:*(a) yearly: taxes and ‘assessments ‘wh c y: his Security” Instrument; (b):yearly .
<leasehold :payments: or-ground rents;on’ the:Property; if :any;".(c) yearly ‘hazard ‘insurance premiums; and (d), yearly - .
mortgage insurance premiums, if any. These items are called-"escrow items.” Lender may estimate the Funds due.on the-
basis of current data and reasonable estimates of future eSCrow items. i o LA AT

The Funds shali be held in an institution the deposits or-accounts of which are insured or guaranteed by a fedéral or

state agency (including Lender if Lender is such'an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless-

- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that-interest shall be paid-on the Funds. Unless an agreement is made or applicable law -

requires interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender

 shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. S B R el : :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. = -

-2 Upon:payment in full of all sums secured by: this Security Instrument; Lender shall promiptly refund to Borrower -

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender; Lender shall apply, no later.

. than immediately prior to the sale of the Property of ‘its acquisition by’ Lender; any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, .7

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepaymient charges duc under the
Note; third, toamounts payable under paragraph 2; fourth; to interest due; and last; to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this:Security ‘Instrument; and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providedin paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymerit. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. LT S e T B S

B Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to

_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

~the Property is subject to'a lien which may ‘attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
~of the giving of notice.’ et e R TR T T
-, 5. Hazard Insurance. -Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards for which Lender
requires- insurance.. This insurance shall be maintained in’the amounts: and for the. periods that: Lender requires. The
insurance carrier. providing the insurance shall be chosen by:Borrower subject to Lender’s approval which shall not be
unreasonably withheld. s, e, T e s e e e ; R
-z, All insurance policies and -renewals shall be acceptable.to. Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and reniewals. If Lender. requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices..In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: e ’ g
-+ .Unless Lender and Borrower.otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration.or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be:lessened, the insurance proceeds shall be
- applied to the sums secured by this Security Instrument; whether or:not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or-does not answer within 30 days anotice from Lender that the insurance carrier has
. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
* the Property or to pay sums secured by this Security Iristrument; whether or not then due. The 30-day period will begin
when the notice is given, . o L R L SR S P PR ST . R
" Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by:Lender, Borrower’s right'to any.insurance policies and proceeds resulting *
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, * '+ 0T bR R s . T
o 6. -Preservation and Maintenance of Property; Leaseholds. ower shall not destroy, damage or substantially
change the Property, allow the Property to’ deteriorate or commit waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenider.agrees to the mergerinwriting. '« = .00 St el :
: 7. Protection of Lender’s Rights in the: Property; Mortgage ‘Insurance. - If ‘Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (suchas'a procceding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property.-Lender’s actions' may include paying any sums secured by a'lien which has priority. over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
¢ Lender may take action unider this paragraph 7, Lender docs not havetodoso. .. .- . RS
- Any amounts disbursed by:Lender under this paragraph 7 shall becom. ditional debt of Borrower secured by this -
Security Instrument: Unless Borrower and Lender agree to other.terms of payment, these amounts shall bear interest from

- the date of disbursement at: the 'Note rate and shal st, upon notice from Lender to Borrower L




-~ If Lender required mortgage insuranc as'a condition of making the loan secured by this Security Instrument, -
Borrower shall pay the:premiums required to.maintain the insurance in-effect.until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s y‘rj,ttcn,agfecment or applicable law. el
"8. -Inspection, . Lender or its agent may:make reasonable entries upon and inspections of the Property. Lender
- shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9. Condemnation. = The.proceeds of any award or claim for damages, direct or-consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in'lieu of condemnation, are hereby
assigned and shall be paid to Lender. - e T w TR R e

: In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless. Borrower.and Lender otherwise agree.in writing, the sums secured by’ this Security Instrument shall be reduced by

the amount of the procéeds multiplied by.the following.fraction: (a) the total amount of the sums secured immediately
he Property ’immevdiz:xte!y before thg taking. Any balance shall be

before tie taking, divided by (b) the fair market value of
- ‘paidto Borrower, " Lo T R I R . :
If the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower.that the condemnor offers to
make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply:the proceeds, at its option,; either to restoration or repair of the Property-or
to the sums secured by this Security Instrument, whether or not then due. > iy ot S
- Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10.'Borrower Not Released; Forbearance By Lender Not a Waiver. -~ Extension of the time for payment or
modification. of amortization of the sums secured by. this Security Instrument granted by. Lender to any successor in
interest. of Borrower shall not operate to release the liability of the original Borrower or Borrower's suiceessors in interest.
Lender shall not be required to ‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in initerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - Sl R L
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. " The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and séveral. Any Borrower who co-signs this Security
Instrument but does not-execute the Note: (a)is co-signing this Secirity Instrument only to.mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pei‘sonally obligated to pay "
the'sums secured by this Security Instrument; and (c) agrees that Lender and-any other Borrowcr may agree to extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent. : . . R e N
712, Loan Charges. ' If the loan secured by this Security Instrument is subject to a law which séts maximum loan

“charges, ‘and that law is finaily interpreted so that the interest or other loan charges collected ‘or to be collected in
connection with the' loan exceed the permitted limits,: then: (a) any such loan:charge shall:be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make:this refund by reducing the principal owed
under the Note or by makirig a direct payment to Borrower, If a'refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note,” ki R
. 13. ‘Legislation Affecting Lender’s Rights. - 'If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
. _may require immediate payment in full of all sums secured by this'Security Instrument and may-invoke any remedies
._permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. = o he s T B N, T S S A
 14.° Notices. " Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Ia requires’ use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for i this Security Instrument shall be deémed t  have been given to Borrower or Lender when given as provided
inthisparagraph. o o S P O AR Ben 25 prOviC
- 15."Governing Law; Severability. ' This Security Inst ument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisio ‘this end the provisions of this Security Instrument and the
Noteare declared to be severable, . . - e e B T L
16. Borrower’s Copy. Borrower shall be giv. one conformed copy of the Note‘and of this Security Instrument.
" 17._Transfer of the Property or:a Beneficial Interest in-Borrower. - If.all or any.part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
‘person) withiout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if ‘exercise'is prohibited by
federal law as of the date of this Security Instrument:” "~ IR B S R )
B If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

‘of not liss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -

this Security Instrument.-If Borrower fails to pay these sums prior to the expiration of this'period; Lender may invoke any

- remedies permitted by this Security Instrument without further notice or demand on Borrower. .~ »

18. Borrower’s Right to Reinstate. " If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontintied at any time prior to the earlier of: (a) 5 days (or such other period as .
applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a Jjudgment enforcing this Security Instriment. Those conditions are that Borrower:
(a) pays Lender all sums which then Would 'be due:under. this Security Instrument and the Note had no accelcration -
‘occurred; (b) cures any default’ of any ‘other. covenants or agreements; (c) pays all expenses- incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action-as Lender may

 reasonably require ‘to assure that:the’lien ‘of this Security Instrument, Lender’s tights in the Property and: Borrower’s
obligation” fo"pay the sums secured by this Security ‘Instrument ‘shall continte unch ged. Upon reinstatement by
Borrower, this Security Inistrument and the obligation red hereby shall rémain fully effective as if no acceleration had
...~ .occurred- However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r17. -~ .




any coven:mt or agreemen ' y Instrument (but not prior { p ap ¢

law provrdes otherwise). The notlce sh ify: (a) the defaul (b) the actto requrred tocure'the: default' (c) adate, not less
than 30days from thedate the noticeis grven san (d) that failure to’Cure the default
on or before the date speclﬁed in the notice may. result in ‘acceleration of the sums ecured by this Security Instrimient and sale
of the Property The notice shail further inform Borrower of the rrght 10 reinstate after ‘cceleration and ‘the right to bring a court
action to assert the non-existence of a defaultor any other dcfense of Borrower to acceleratron and sale; If the default is not cured
on or before the date specrﬁed in the notice, Lender atits optlon may requtre |mmedtate payment in full of all sums secured by
this Securny Instrument without further demand an(l 'may invoke the powcr of sale and any other remedies permitted by applicable -
law. Lender shall be entitled to collect all expenses mcurred in pursuing r the | medt Y provrdcd m this p'\r'\Lr\ph 19, including,
but not hmned to, reasonable attomeys fees and costs ‘of tltle evrdence - :

lf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a \vrttten notice of the occurrence
of an event of default and of Lender's elecuon to cause the Property tobe sold and slnll cause sich notice to be recorded ineach

_county in which any part of the Propcrty is locatcd ‘Lender or Trusice \h*\ll give hotice of sale'in the manncr prescribed by

- applicable law to Borrower and to other persons prescnbed by '\pphcable law.After the time requnred by applicable law, Trustee,
without demand on Borrower, shall sell the Propeny at public auction to the highest ! bidder at the time and place, and under the
terms desrgnated in the notice of sale in one or m parcels and in any order Trustee detemnnes ‘Trustee may postpone sale of
all or any parcel of the property by publlc announcement at, the ttme and plac of any prevrously scheduled sale. Lender or its
designee may purchase the Property at any sal : )

Trustee shall ‘deliver to the purchaser’ Trustec's deed conveymg the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds ofthe salein the followrng order: (a)toall expenses fthe sale mcludrng, but not llmtted to, It eason.xblc'l'rustee S

“and attomeys fees (b) to all sums secured by lhlS Secunty' Instrument and (c) any excess to the person Of persons legally enntled ;
t0'it; : : .

20 Lender in Possesston. Upon dcceler‘ttton ‘under paragraph 190r abandonment of the Property, Lender (m person, by

agent( orby Judrcmlly appointed receiver) shatl be entitled to enter upon, take possession ‘of and manage the Property and to collect-
the rents of the Property including those past due Any rents collected by | Lender or the recewersshall be apphed first to payment
of the costs of management ( of the Property and Collection: of rents, rncludmg, but not-limited to, receiver's fees, premrums on
recerver s bonds and reasonable attorneys® fees, and then o the sums secured by this Securlty l'tstrument " .

21 Reconveyance. Upon payment of all’ sums secured by thrs Secunty Instrument, Lendér shall’ request Trustee to
reconvey ‘the Property and ‘shall surrender this Sectirity ‘Instrument ‘and all notes. evrdencmg debt secured by this Security.
Instrument 1o Trustee. Trusteg shall reconvey the Property A without warranty to the person or persons legally entrtled to it for a

. fee of not less ‘than $5 .00.'Such ‘person or pers s shall ] pay ny I recordauon costs’ : :

22, Substltute Trustee. Lender may fr ) time reniove Trustee and ap| omt a successor trustee to any Trustee
appornted hereund Wltho he Property, the successor truste. all succeed to all the ntle power and duties
conferred upon Trustée ‘heréin and by appllcab .

’ 23 Use of Property. The Property is not cu ent] used for agneultural trmber or grazmg purposes. ’

s sused in this Security In dln the Note, “attorneys’ fees" shall mclude any: attormeys' fees
‘Vawardedb y ar appellate co

5 R|ders to thls Securlty Instrum

s (Scal) ;'»
-Borrower B

Below This Line For Acknowledgmiant]

7 GALE; RAMEY: "
J NOTARY PUBLIC- OREGON
,./ ‘COMMISSION NO.
QOMN“SSION EXP!RES SEFT. 14,19

'l'his‘instrurnent was p:repare_d"oy .~§%§méth' Fi




':STATE' OF‘ OREGON

County of

On tlus the...... f
i Ardeth A Juhl.
¢ she xs the attomey in: fact for

Who, bemg duly swom ( or affxrmed ), dtd say tha
Gl Jimmy.H Juhl:

" that Zhe executed the foregozng mstrument by authonty of and
edged saxd msttument to be the act and deed ‘of smd pnnc:pal

efore me. o

1st . i November S '1§37, "éetébnélly a;::‘beate-d"

m beha]f of. azd prmcxpal- and S he aclmowl-‘ o

“fFﬂed for record at request of - c i tle : B = - 5th
‘of_______Nmz..____ A. D., 19 93 : . M93
: of

e ',County Clcrk
L 2 //)/L( iw/u ALM(

3’




