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, as Grantor, . .
as Trustee, and -

" “as Beneficiary,

nts, bargains, sells and eys to trustee
Cbunty,iOte'{gon;ﬁaesctib'ed‘a's'.‘ i g

.‘E'éli‘s‘ ccording to' the official plat thereof on file:in the  : %:
rk of Klamath Courity, OXegon ‘ e

~and 17 in Block 180f INDUSTRIAL ‘ADDITION to: the City

‘office’ofthe ‘County Cle

ks

togetbex: with all and sing lar ‘the ‘ o0 : heredi'te\u_z'pengs_,qnd’ appurtenances'ér;& all other, rtéi:'is\"tixé}euni$>bel&ngingvér in anywxsenow
o;; ‘hereafter appertaining, and the'rents, issues and profits ‘thereof and.all fixtures now.or:hereafter attached to or used in connection with
the property. . : : . : ; o BT N

FOR THE PUR

s e g e e s 2 ey R ey T - 2 e X . el
QSE OF 'SE! ERIFOR‘M}ANCE ‘of 'eaé{j agreeent of gre - herein contained and payment of the sum
= i e A L S L L ... Dollars; with interest thereon according to the terms of a promissory
note-of even date. herewith; payable to beneficiary ot order:and made by grantor,.the-iinal payment;of principal and interest hereof, if
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iR Rk
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. not gooner, paid, fo bo dus and lo : oy 19 S . ;
e e tarity of the debbirdd BP\thiOthsfAvne is the-dalsy statéd above]on which the final installment of the nofe
“becomes due and payable. In the event the within described property, or any. part.thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become ‘immisdiately-diie and-payable: . 1% © FE S 3R e 3o LT RLLLLTE AT e
- - To:protect the security-of this trust deed, grantor. agrees
... 1.-To protect, preserve and. intain the property. in good condition and repair;
provement thereon; not.to commit or-permit any. wasto.of the property. ... i’ % T A LTE SCERMRCH o
- .- 2.-To complete or. restore: promptly. and-in good and habitable condition any building or improvement which may be constructed,

damaged .or destroyed thereon, and pay when due all costs incurred therefor. i i s s R RTE T TEE S : E
3..To comply:with:all:laws, ordi regulations, covenant: . conditions. and . restrictions affecting the property; if the beneficiary
so requests, fo join in ting such-1i ing e ts: purs -to, the. Unitorm Commercial Code as the beneticiary may require and
to pay for filing same in the proper public office ot ottices, as well.as .the cost.of-all lien _searches made by filing officers or searching
agencies as may.bs deemed desirable by the bensficiary.:: s S ay SERALT A LR, T VR b
4 4. To provide -and i ly..maintain . insurance: on. the :buildings. now -or. heraafter erected on the properiy against loss or
damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than $ 4. S
written in companies acceptable to the Beneficiary, with loss payable to the latter; all policies of insurance shall be de th
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior to the ‘expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collécted ‘under any fire’ or other 'insurance - policy “may "be applied by_beneficiary upon
- any indebtédness secured hereby and in such'order as beneticiary may determins; or at-option of beneficiary the entire amount so collected,
or any part thereof, may_ be released to grantor. Such' application or release shall'no wire or waive any detault or notice of default here-
under or ‘invalidate any act done pursuant to such noticel™ I 1T Bl T OB T e S
‘5. To keep_the property froe irom construction'liens and ‘to_pay all ‘taxes, ‘assessmients and- other charges that may be levied or
d upon or 'against the proporty belore any part of such’taxes, assessments and other charges become past due or delinquent and
i

promptly deliver receipts therefor to beneficiary; should’the grantor fail-to make payment ol any taxes, assessments, insurance premiums,

liens or other charges payable by’ drantor, ‘either by direct paymetit or by. providing beneficiary with’ funds with which to make such pay-

ment, beneficiary may, at its option, make payment ‘thereol, ‘and the amount - so_paid, with ‘interest at the rate set forth in the note

secured hereby, together with the obligations described ‘in’ paragraphs 6 and'7.of this trust deed, shall be'added to and becoms a part of

is trust deed, wit ‘waiver o from bredch of any of the covenants hereot and for such payments,

6 aforesaid, ‘the rty hereinbefore desc 1,’as well as'the | 'shall be bound. to the same extent that they are

bound for the payment of the obli ion herein’ d,’ ch’] ‘be ‘immediately due’ and payable without notice,

and the nonpayment thereot shall, at the option of the’ ! d by this trast deed immediately due and pay-
able’ and constitute a breach of this trust deed.”" " | o g . : o

<76, To pay all costs, fees and expenses of this trust ‘iacluding the cost of title search as well as the other costs and expenses of the

' in i h n s with or in enforcing this obligation and ‘trustee's and ‘attorney’s fees actually incurred; | :

7."To appear-in’and !"any action or 1 0 §

; 7 { ny or 'proceeding _purporting to’ affect the security rights'or_powers of beneficiary or trustee; .
and in"any suit, action or proceeding in which the beneficiary or trustee may " appear, ‘including any suit for the foreclosure of this deed,
to pay all costs and expenses, i cluding evidence of title and the beneliciary's or " tristee’s ‘attorney's fees; the amount of attorney’s fees
mentioned in'this paragraph'7 in‘all cases shall ‘be fixed by the trial court and in the event of ‘an appeal from any judgment or decree of
the trial court, grantor_hirther agrees to pay su as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees’on such appeal.”” LoRR R o A R -
© 7t is mutually agreed that o ; CornTe TR s B
8. 'In the event that any portion or all of the ¢ the right of eminent domain or cond. tion, bene-
3 it o elects, ' to ‘requil 1l ' porti he'‘monies: payable_as compensation for such taking,

an active _kmpml_uy‘oﬁ'lhn Oregon State Bar, a bank,
t company or savings and loan aiseciation at i to"do . 1 7 the United States; a title Insurance company autho-
d 1o Insure tltie]to real pro k Its subs hereof, or an escn

s
rize

agent licanised ‘under ORS 696.505 1 696.585. B ; . ¥ et

ry 4

_certify -that the within instru-
wwas  received for record on.the
"M, and recorded

or as fee/tile/! instru:
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‘it ‘obtaining suck ‘compensation, ‘promp tIy_ ost.

y XCOss

<9298

of the acnount required 1o foes'n ss.mly pq&_pé mam-edby drantor .

) ~-iﬁ§jcﬂi§l&é&"z‘ﬁg€&ﬁiﬂ§&;pﬁd to beneliciary. and. applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both

Lin. the trial apd gpp‘ellmte courts,

* '\',“;""'iéél s

nacessarily paid or incurred by bensfticiary in such proceedings, and the balance applisd upon the indebted-

hereby} ’éind‘“jrénlbr"éércés,- at its own expense,. to take such “actions and’ ex, ts; such: instruments as’ shall be necessary :

~-97At any “time an,

ing.any_restriction.thereon;

“without warraniy, all or'any part of the property,

gally et titled thoreto," dnd the recitals! thevein of any. matters or. facts. shall. be ive pr ] : thereof. Trustee's

“fees for any of the services mentioned in this paragraph shall be not less than $5,

... 10. Upon any
to be appointed by
possession of the
“due and unpaid,

due and paya

default. by grantor hereunder;: beneficiary may at any time, without notice, either in person, by agent or by a receiver
a court, and without regard to the adequacy of any security for the indebtedness hereby socured, enter upon and take
or in il sue or otherwise collect the rents, issues and profits, including those past
' operation and collection, including reasonable attorney's. fees upon any
issues and profits, or. the proceeds of ¥ire
'y, and the application or release thereof as

any act'done pursuant to such notice.

of any agr

frustee to forecloss this trust deed by advertisement and sale,’

law or'in equity, which the beneficiary may have.
ticiary or the trustee shall

‘tion"secured hereby

.20 foreclose this'trust dee anner provided i . 86. =

In the eve

executs and cause to be recorded a writtén notice of default and el on ;
i ' “of :sal ’Vg‘ive_"no_tg'crefﬂrze‘répi as tvhexrz“required’b‘y law a

‘where

. 13."Alter "the trustee” has “commendced ‘10r'éq{bs;u_re’b}i’,',;adVertisément a.nd salé; and ‘at any 'time prior to'5 days before the date the
trustee conducts the ‘sale, the grantor or any q{heg’per_s@n_so privileged by ORS 86.753, may cure the default or defaults. If def;

consists of a failure

‘to pay,

the person “effecting the cure ‘shall ‘pay
the ‘obligation of the trust deed ‘together ‘with trus

... ..14. Otherwise,
the sale may be pos

the parcel or parcels at auction fo the highost bidder for ca

in form' as required

‘the sale shall be’ held on’
tponed as provided by law. -

st : 1blo‘at ¢ "sale. 3 F p its deed
by law conveying the property so' sold; by 3 g plied. The recitals in the

deed of any ‘matters of tact skall-be conclusive’ proof of. the truthfulness thereot.  Any - pe rustee, but including the
grantor and beneficiary, may purchase at 'the sale, ;

. 15."When trus

tee solls pursuant fo the powers providad herein, trustes shall apply the' proceeds of sale to payment of (1) the ex-

penses of sale, incliding ‘the compensation of ‘the frustes anda reasonable charge by trustes’s attorney, (2) to the obligation secured by

the trust deed, (3)

] uent nterest of the' trustes ‘ir rust deed as their interests may
r , it any,’to the grantor ‘or'to any successor in‘interest entitled to such surplus.

_...16." Beneficiary appoint a or“or strce 10 any trustee named Rerein or to amy successor frustee

appointed hereunder. Upon suchappoin

a - bt - ~
c! tment, and without ‘Conveyance to the successor trustee, the latter shall be vested with a]] title,

Powers and duties conferred upon any trustee here, named or appointed- hereiinder: ‘Each’ such appointment and substitution shall be

made by written instrument o

xeqxtéavby'bén'eficidryj‘yéhiéb; when recorded in ‘the morigage records of the county or counties in which the

Dproperty. is situated, shall be ‘canclusive proof of proper’appointment of ths successor trustes,
i deed, duly execited ane aom. o ccess

17, Tmstee'dccapts’jhiéfﬂixﬁt when this deed, duly

is not obligated to notity any party hereto ‘of
Penq‘lidgryp(‘ trustee 'shall be'a “party ‘unless’ sy

: ged, is made a’ publi¢ record as provided By Iaw. Trustes
0. 0f pending sale under any other deed of frust or of any action or proceeding in which érantor,
ch action’ot ‘proceeding is brought' by frusfee, i vt R TR TR

The grantor covenants and .agrees’to and ‘with the be ficiary' and-the’ beneticiary's sices or'in interest that the grantor is lawfully

fee simple of the real Property and has a valid, un: mber

for an

This deed. applies.to,

le thereto' g:

Personal.rep ives,
4 A

d hereby, wh
iosionIne cons:

elate, by ‘gnlng \euf,‘whi:he’v’crjv{l’;ﬁuﬁ'l){(

7 TF we
as such word is defin
bensficlary MUST com

Py

disclosures; for-thisIpg

If compliance with the

Y () is cpplicable and the beneficiary is a creditor -
od-in. the ‘Truth-in-land 9 ‘Act “and’ Regul :Z, the
ply with the Act and Regulati by making required
raéu,au?sﬁih”;niiisséhamém319:{6‘: ofjuivalent; £}
Act Is not required, disregard this notico. - - .
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This instrument was a@:knowlédged before me on ...

by.
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