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[Space Above This Line For Recording Dats] —
 DEEDOFTRUST

THIS DEED OF TRUST ("Security Instrument®) is made on OCTOBER 21, 1993. :

The grantor is ROBERT A. COON and BARBARA J. COON ("Borrower™). The trustee is U.S. BANK OF WASHINGTON,
NATIONAL ASSOCIATION ("Trustee™). The beneficiary is'U.S. BANCORP MORTGAGE COMPANY, which is organized and
existing’ under ' the laws of THE STATE OF OREGON, and whose address.is 501 SE 'HAWTHORNE BOULEVARD,
PORTLAND, OREGON 97214 ("Lender”). Borrower owes Lender- the- principal sum of FORTY-FOUR THOUSAND TWO
HUNDRED FIFTY AND 00/100ths Dollars (U.S.$44,250.00). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt; if not paid earlier, due and
payable on NOVEMBER '1,2023. This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the
Note, with  interest, and  all ‘renewals, extensions and ‘modifications ‘of. the Note;.(b) the paymient of all other sums, with:
interest, advanced under paragraph 7 to- protect the security of -this' Security Instrument; and (c) the performance of
Borrower's ‘covenants and ‘ agreements under this Security Instrument and the Note. For this purpose; Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon: g ‘ : S e ‘ e k- : ~ L

 THE SOUTHEAST 47.5 FEET OF LOT 17 AND THE NORTHWEST 32 FEET OF LOT18 OF
WINEMA GARDENS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILEIN
THE OFFICE OF THE COUNTY CLERK OF KLAMATI COUNTY, OREGON.
TAX ACCOUNT NO.: 3309 001AB 05400 KEY NO. 504109 CODE NO. 143

*-which has the address of 1736 MeCLELLAN DRIVE, KLAMATH FALLS, o swac
Oregon . -~ o 97603 . ("Property Address™); iU Dl R : :
: N TipCode] .77 ru i T

TOGETHER WITH all the improvements now or hereafter erected on the property,- and all easements, appurtenances, and
fixtures now or hereafter a part of the ‘property. - All replacements and  additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” =~ :

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey - the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymest and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymeats or ground rents on the Property,-if any; (c). yearly hazard' or property insurance premiums; (d) yearly flood

insurance premiums, if any; (¢) yearly mortgage insurance premiums, if -any; and (f) any sums payable by Borrower to - )

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real ,
Estate Settlement Procedures Act of 1974 as amended: from time to time, 12 U.S.C. §:2601 et seq. ("RESPA"), unless .
another law - that applies to the Funds sets a. lesse amount, If so, Lender may, at any time, colfect and hold Funds in an
amount ‘not to- exceed the ‘lesser ‘amount. Lender ‘may - estimate mount i )

. reasonable estimates of expenditures of future Escrow Items or othe

NMA/FHLMC UNIFORM INSTRUMENT " (age 1 of 5 pages) Form 3038 9/90 :
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1he Funds shall be helq: Institation
. Gincluding Leader, if Y ender is such oy insti
+ the Escrow Items. Lender. may’ not.
account, or verifying the Escrow Items, ur
“to make such g charge, However,

i e used by Lender in
icable law requires
rrower and Lender:

without charge, an ;

. Upon . payment in fiy : by this i Lender shall promptly refund to Borrower any
Funds held by Lender, : v : ire ¢ erty, prior to the acquisition or -
‘sale of the Property, sh 8s a credit against the sums
securedbythisSecun'ty L e T s : : LT

3. ‘Application of : licable ides wise, all pay ts received by Leader under
i ; 3 second, to amoupts payable under -
‘ @ under the Note, = PR
fines and impositions attributable to the Property
5 or ground rents, if any. Borrower shall pay
Borrower shall pay them on time
otices of amounts to be paid under this .
promptly furnish to Lender receipts evidencing ihe
ity Instrument unless Borrower: (a) agrees in
Payment of the obligation secured by the | , e ac , : ; (b) contests in 2ood faith the
or defends against enforcement of the lien in, | ceedir ich i nder's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lieq
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority.
over this Security Instrument, Lender may give Borrower e notice identifying the lien. Borrower shall satisfy the lien or take

6. OQccupancy, Preservation, Maintenance ang
Leaseholds, ‘Borrower shall occupy, establish
the execution of this
least one year after the

¥

damage or impair the Property,
default if any forfeiture action or proceeding,
result “in . forfeiture of the Property or othe

- fmwﬁting;

e lnityiélsy C i : ‘,4’8‘,2‘?f7717_“'.’8¢-\")_:|§6ﬁ7'.'73038 9/90 ﬂ‘:




interest, uj:bxi nolicé from Lender to Borrower requesting

required mortgage insurance as a célidition of making the loan secured by this Security

wer shall pay to Lender each month a sum
rrower when the insurance coverage lapsed
loss reserve in liew of mortgage insurance.
» if mortgage insurance coverage (in the amount and -
by Lender again becomes available and is obtained.

, prior to an inspection specifying reasonable cause for the inspection. A
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. o SR R ;
In the event of a total taking of the Property, the proceeds skall be' applied to the sums secured by this Security

Instrument, whether or not- then due, with any ex i ver ‘ |

which the fair market value of the Property immedi

. .secured immediately before the téking, : ; Ty
- otherwise -provides, the proceeds shall be applied to the sums secured by this Sec
then due. . ' N T haaed S ¥ e Rl
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award -or settle a clajm for damages, wer fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to- collect and apply the Proceeds, at its option, either to ires'tdration'orr repair of the Property or to the

sums secured by this Security Instrument, whether or not then due, , S

Unless Lender and Borrower otherwise agree in- writing, eny application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments refefred toin paragraphs 1 and 2 or change the amount of such payments. =

11. Borrower Not Released; Forbearance By Lender Not a Waiver.: Extension of the time for payment or modification
of ‘amortization -of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall ‘not operate to release’ the ‘liability -of the original Borrower or Borrower's successors in interest. Lender shall not be
required o commence proceedings against any successor in’interest or refiise to extend time for payment or otherwise modify
amortization of the sums secured by this ' Security Instrument by reason of any demand made by. the original Borrower or
Borrower's successors 'in _interest, - Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
precludetlie'exerciseofanyr;'ghtorremedy. R o 3 RE B S e

12. Successors and Assigns Bound; Joint and :Several. Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
' ral. Any Boxrqwgr_who co-signs this Security

If the loan secured by this Security Instrument js subject to.a law which sets maximum loan charges,
interpreted so that the interest or other loan ch ] )

loan exceed the permitted limits, then:" ’ ’

to the permitted limit; and (b) any su | »

Borrower. Lender may choose to make this refund ‘by red

payment to Borrower. . If a refund reduces principal, the reduction ’»will be- treated as a partial prepayment without any

Pprepayment charge under the Note. U SR L S Do

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

~it by ‘first class mail unless applicable law: requires use of - another method. The notice shall be directed to the Property

- Address or any other address Borrower desi es by notice to Lender. Any noti to Lender shall be given by first class mail -

o Borrower. Any notice provided forin ©

ender when given as rovided in this paragraph. '
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declaredtobesew)erable.__':»‘"': e e T e R S
“ 16. ‘Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. L
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold - or transferred (or if a beneficial _interest fiiifBomWerv is sold or transferred and Borrower is not a natural person)
_ witkout Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by
this Security, Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by federal law gs of
the date of this Security Instrument, ' ' ‘ i ‘ :
If Lender exercises this option,
less than 30 days from the date

Borrower meets . certain conditions, Borrower shall have the right to have
scontinued at any.time prior to the earlier of: (a) 5 days (or such other period as -
ment) - before sale of the Property pursuant to any power of sale contained in this
dgment enforcing this Security,lnstmmen;. Those conditions are that Borrower: (a) -
due under this Security Instrument and the Note s if no acceleration had occurred:
enants ‘or agreements; -(¢): pays all - expenses incurred  in enforcing this Security
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably

rity Instrument, Lender's rights in the Property and Borrower's obli

Instrument) “uiay be sold one or more _times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sesvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
of the Loan Servicer unrelated to a sale of the Note. If there is a chan

also contain any other information required by aﬁplicab]e law.
20. Hazardous Substances. Borrower
Hazardous Substances o,

; intenance of the Property. : BT
Borrower shall promptly give Lender written notice of any investigation;, claim, demand, lawsuit of other action by any
gulatory “agency or private party involving the Property and any Hazardons Substance or Environmeqtal
; us, or is notified by any governmental or regulatory authority, .
on of any. Hazardous Substance affecting the Property is necessary, Borrower shall -
prompily take all necessary remedial actions in accordance with Environmental Law. -
As used in this paragraph 20, "Hazardous Substances® are thqse substances defined as toxic or hazardous substances by

Environmental Law and the following  substances: gasoline, kerpsqng, other flammable or toxic petroleum products, toxic

and radioactive materials. As used
, where the Property is located that
relate to health, safety or environmental protection. G ) )
NON-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not

less -than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to

Lender at its option may
demand and may invoke
permitted by applicable law. Lender shali be entitled to collect all expenses
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees
and costs of title evidence, ° ' : e o
If Lender invokes the power of sale, Lender shall execufe or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
eech county in which any part of the Property is Jocated.
prescribed by applicable law to Borrower and to other perso
applicable law, Trustee, -without demand on Borrower, shall
time and place and under the terms. designated in the notice

- expressed or implied. The recitals in the Trustee's cie evidence of the truth of the statements made
 therein. Trustee shall : wing order: (a) to all ex ases of the sale, including, but not
. limited to, reasonable Trustee's and attorneys' feas; (b) to all sun ed by this Security Instrument; and (c) any excess
- to the person or persaps Ieg entitled )it B R .

nitiats: |5 1) (L AL~ page 4of 5 pages) Form 3038 '8/90




flees'awarded by an appellate court,
25. Riders to - this

 all notes evidencing debt secured by this Security .
ity and w:th‘ou; charge to the person or persons -

, att es” shall include any attomeys'

Security Instrumeng, I one foyrﬁorejﬁderé' are executed By Borrower and recorded together with this

Security Instrument;. te covenants and agreements of each such -rider shall ‘be incorporated “into and shall amend ang
supplement the Covenants and ag'reemengs of this Security Instrument g5 jf the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider
OGraduated Payment Rider

DO Balloon Rider
OV.A. Rider

‘OPlanned Unit Development Rider

O Condominium Rider - 014 Family Rider ;
- OBiweekly Payment Rider -

CJRate Improvement Rider ~ o ‘[1Second Home Rider-

. [AOther(s)[speify] - Release Rider

~BY SIGNING BeLow, Boxrbwex{ ‘accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower ird recorded with

Wi‘messw:r

Srevatcrertttans,

A

... Voluntary act and deod .

» My Commission Ekpires: !
 (Official Seal)

- QFFICIAL SEAL

i O PIRES APR

My COMMISSIO

R o

; 'Qérsonallx appeared the above named:

~the ~ foregoing - instrument * to ‘be il
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BRI o S Loan No. 31830729
- RELEASERIDER =~
THIS RELEASE Rippg is made on this 2197 day of OCTOBER, » and i incorporated into anq shall be
deemed to amend ang Supplement the Mortgage, Deed of Tn;st, or Security Deeg (the "Secim'ty Instrument") of
© same date given by ghe undersigned (the "Borrower, " whether there are ope Or more persons uhdersigned) to
secure Borrower's Note to U.S. BANCORp MORTGAGE COMPANY (the *Lender) of the same date ang covering
the property described in the Security Instrument (the "Property"), which is located a: o :

1736 McCLELLAN PRIVE, KLAMATH FALLS, OREGON 97603 B
L - L [Property Address) - PR .

In addition to the covenants ang agreements made in the Sec » t, Borrower angd Lender
Covenant and agree that Non-Uniform 'Covenant 22 of the Security Instrumen ;¢ deleted and s Teplaced by the -
following: , E RIS e e EONNI e L

D22, Reconveyance. Upon payment of g Sums' secured by this Security Instrument, Lender shall request
e lsnrrende,rfthis": Urity

Trustee to reconvey. the Property and ‘shal his Security Instrumgmt and al] flotes evidencing debt
secured by this Security ,Instrulingnt_ - to Trustee, rustee shall reconvey ﬁ{e Property without Warranty to the
person or pemons legally entitled to it. Su I persons shalj pay any recordation costs, T

ECOUNT’YOFKLAMATHf S . 4 SO

Filed for ‘record a¢ huest of oyl ain ¢ L o — the % day.
f o i ———AD;19.93 . o ‘ ,and inVol. _M93 T 7

s County Clerk




