: "Grantor. irrevocably grants;
Klamath . . coo0Y érants,

S bargains, sells ar@
. C. h‘t}"“ore'éoti}'dééé'
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0:THE CITY
Oregon.

‘WITNESSETH: - - s

tibed a

., as Benefic

fary,

ys. to _tﬁzsfee,x‘ﬁ trust, with -power of sale, the pioperty, ;n

fogether with all and singular the tensy
or. hereaftor appertaining, and the rents;
the property. L

cay

s, her and appur
1ssues-and profits ‘thereof. and all fixtures

“and all other rights éhéreinﬁo befongihg or in anywise now
now or hereafter atfached to or used in'connection with

{ ORMANCE of éﬁ;h:hgreéhqéht of graﬁtbif herein contained and
n:Thousand 'and o /1 OO——-—-—--—-:—— -

8,000.00)<

note ‘of even 'date ‘herewith, -
; dd, d ey atimaturity:of:ng

[ ate of maturity of the debt secured by this ins

becomes due and payable, In the event

sold, conveyed, assigned or

at the beneficiary's option, all obligations secured by this instrument,

become ‘imniediately due and payable; . RAEERAE 3 S

. " To protect the security of this trust deed, drantor agrees::
1.:To protect, preserve and -maintain:the i

brovement»tbereo;n;‘ not. to commit.or permi any.waste: of.the property, .-

-515- 2. To, complete. or. resfore promptly. and. in good and habitable
amaged.or. destroyed thereon, and
3.:To comply_with all laws, ordi,

S0 requests, to join in ting such- tinancing.

 regl

i,

agencies:as may. be deemed desirable by the beneficiary, ..
ik v, To provide ‘and -con intain -i
o by tire and such other

written in companies acceptable
ticiary as soon as insured; i

at least fitteen days prior
-cure the same at drantor’s

any indebtedness secured k

or any p.

hazards as the benefi
to the beneliciary,
shall tail for

ment,’ beneficiary may,- a¢ its option, 'm
secured hereby,‘togather with the'obli,

the debt secured by this trust deed; wi; of ;
with interast as aforesaid, the property” hereinbefore described, as
bound for the payment of the obligation ‘herej;
and the nonpayment thereof shall, at ‘the optio

‘the n ot the beneticiary,
. able and constitute 4 breach of this trust deed.

and in‘any ‘suit,

to pay all costs a

meationed ’in'this paragra

the trial court,

torney’s fees on
20 It s mutually
. 8. In'th

rument is the- date,’
the within described property, or
alienated by the grantor without first having

pay when due all costs incurred therefor. .

lati ,. conditions
ncing € :to the Uniform Commercial Code as the beneficiary may require and
to pay:for tiling same in the ‘proper. public office or.offices, .as:well. ag

nsurance: on: the buildings .n
ciary may trom tims to tim
with loss payable to the Iatter;
any reason to procure any su

any rights arising from bresach
well as’ !
escribed, and all such payments shall |
K ‘render ‘all sums secy

. ._Ddl{ars, ‘with interest thereon according fo the terms of a pfomissory
beneficiary:or: order: and m;de by grantor, the
e .

final payment of principal and interest hereof, if

‘ont, which the tinal installment of the note

1 is sold, agreed to be
consent or approval of the beneficiary, then,
furity dates expressed therein, or herein, shall

ition:and: ; not fo h!méife or demolish any- building or im-

conditi n’any Ifui;di}rg: or ih‘:brovement whidi bway be constructéd,
aﬁd »ieﬁiricfiah.é aifécx;ing. thé'prbperty; if the. beneitc:ary
-the cost, of .all- lisn searches. made_ by filing officers or searching

propérty.a ainst Joss or
in an amount not Jess than $iNSUra
icies of insurance shall be delj

insurance and to deliver the policies

ssessments and- other charges that- may be levied or
and ,ot_her'cbarges_ become past due or delinquent and
assessments, insurance Premiums,

with funds with which to make such pay-

fi at the rate set forth in_the note

be added to and become a part ‘of

nants hereof and for such payments,

extent that they are

ticiary shall ‘have’ the right, EQt é;‘qt‘éle‘t_:lg',1 to 76

NOTE: ' The Trust Deed ‘Act provides that 'th
trust company or savings and loan assactatl

rized to insure’ title 1o real Properiy ‘of this 'sia

eithor ‘an
under the law

i:{hrjl;ey, who is an active member of the Oregon State Bar, a bank,
vs_of Oregon or the Unifed States, a title

t !nsumn:fo;gmpany@ulho#
] ; Unlh{gi\ States or any ag thereo ]

agent licensed ‘'under ORS '696.505 to 696.585. 7"
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\o'clock ..M., and recorded -
in book/reel, olume No............. .on
ade..... N or as fee/file/instru-

ATTN: Collection Department =" ‘




; ; xcess.of ¢ nt'réquiréd to pay all reas ‘costs; expenses and attorney’s tees necessarily. paid or incurred by drantor

i+ in‘such.proceedings, :ghall’ be paid:to beneficiary.and: applied by it fitst upon any reasonable costs and oxp and attorney’s fees, both

/| in thetrial. and appellate courts, necessarily paid or.incurred by bensticiary in’'such proceedings; and the bal; applied upon the indebted-
.-ntess ‘secured - hereby; ‘and:grantor agrees, at its own ‘expense, to take such ‘actions”and execute; such. instruments as: shall be necessary -
“int ‘obtaining | ‘comperisation, ‘promptly upon beneficiacy's request, = . G e L R :

9 AL any - time ‘and- from time*to:time upon ‘written request of beneficiary, ‘payment of its feea and presentation of this deed and
the note for endorsement. (i in.case of tull reconveyances, for cancellation), without atlecting, tho liability of any person for the. payment of
the indebtedness, trustee may.(a) consent to the makin y Y (b) join in dranting any easement or creat-
ing. any resiriction thereon; ( c) join in any subordina [ ing:. eed" or'the' lien ‘or *charge’ thereof; (d)
reconvey, without warranty, all or any part of the property, ’ y.be described as the “person or persons

Adegally. entitled thereto,”.and the recitals therein. of any. matiers or facts shall: be conclusive proot of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this paragraph shall be not less. than $5. " B & Ay )

10. Upon any default .by. grantor hereunder, beneficiary may at any time without notice, either.in person, by agent or by a receiver
to be appointed by a court, and without.regard to the adequacy of any’ security for the indebtedness hereby secured, enter upon and take

Pproperty or any part thereof, in its own: name sue or otherwise collect the rents, issues and’ profits, including those past

due’and 'unpaid, and apply the same, less costs and expenses of operation .and . collection;, including reasonable_attorney’s fees upon.any
indebtedness. secured hereby, and in such.order. ag beneticiary may determine. T ’ T ’ i

11. The entering upon and taking possession of. the: property, the collection of such’ rents, issues.and’ proftits; or: the proceeds of fire
and other:insurance . policies or compensation or.awards.for any taking or damage of the property, and. the application or release thereof as
aforesaid, shall not cure or waive any default or noti of detault her ler or invalidate any act dons pursuant to such notice. -

12. Upondetault by grantor in payment of any indebtedniess secured hereby or in grantor's perior of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneticiary may. declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust'deed 'in equity as a ‘mortgage or direct the
‘trustee: to foreclose this trust deed by advertissment ‘and ‘sale; or-may direct - the ‘trustée’ to pursue’ any other right or remedy, either at
law ‘or in’equity, which ‘the'beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall exacute’and catise to be ‘recorded a‘Written notice of default, and eléction to sell the property to satisty the obliga-
tion secured hereby whereupon ‘the trustee shall tix ‘the'time and place’‘of ‘sale, give' notice ' thereof as’then required by law and proceed -
to foreclose’ this trust deed in the manner provided | "ORS'86.73526°86.79 A e LI T
13 AMter the trustee has commericed “forecl "By e, ent arid sale, and at ‘any time prior to 5 days before the date the

trustee conducts’ the sale; the grantor or any’ other 'person so' privileged y ORS 86.753, may citrethe default or defaults. It the defaul,

consists of 'a’ failure ‘to’ pay, when due, stims ‘secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the ‘cure other 'than such portion as would not then be dite had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
. lault or'defaults,” the person effecting the cure “shall"pay to ‘th " beneticiary “all " coats' and “expenses 'actually incurred in enforcing
the obligation of the trust deed together with trustée’s ‘and attorn y's fees not exceeding ‘the amounts provided by law. B
iy . 18. Otherwise, the sale shall be held on the dafe’ -at 10 ‘and ' place’ designated in’ the notice ‘of sale or the time to which
the sale 'may be postponed as provided by law. tr o, may, sell pre Leither’in’one parcel ‘or in separate parcels and shall soll
the parcel ‘or parcels ‘at auction to the highest bidder for 'cash, payable at the time’of sale.'Trustes shall deliver to the purchaser its deed
in form'as requited by law conveying ‘the property_s;q‘syéld,‘"lpmt;iyith’qut'giqy covenant or warranty, express or implied. The recitals in the
deed of any. matters of fact shall:be conclusive proof of the’ truthfulness’ thereof. Any person; excluding ‘the trustee, but including the
grantor and beneficiary, may' purchase at the sale, . = e T S U S . L
. 15.'When trustee sells pursuant’fo the ‘powers  provided ‘herein,’ trustes shall apply the proceeds of sale to payment of (1) the ex-
penses 'of ,sale, including the compensation ‘of the trustee and a reasonable charde by trustee's atforney, (2) to the obligation secured by
the trust cleed, (3) to all persons having recorded liens subsequent to ‘the inferest of the' trustee 'in the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, if any, to'the grantor ‘or to any siccessor in interest entitled to such surplus.
... 16.'Beneficiary ‘may trom  time to’time appoint 'a essor ‘or" rs"to"any trustee named herein or to any successor trustce
appointed_hereunder: Upon ‘such appointment, and without' conveyance ‘to the successor frustee, the latter'shall be vested with sll title,
powers ind duties conferred. upon’any trustee herein named ‘or appointed hars nder. Each such appointment and .substitution' shall be
made by written instrument executed by béneticiary, 'which; when recorded in’ he 'mortgage records of the county or counties in which the
property is’situated, shall be conclusive proof of proper’ intment ‘ot the' successor truste HTe e e IR
.2, 17. Trustee’ accepts’this rust when this deed, d” k ded,’is made'a public record ‘as provided by law. Trustee
ot ‘obligated ‘to riotity any Dparty’ hereto of trust or y action or proceeding in which grantor,
beneficiary or'trustee shall be a party unless'such ac T T BRI
... The grantor covenants and agrees to and ‘with’the'be
seized in fee simple of th ! proper; ! id, 'unén

is Tawtully

that the grantor. will warrant and:forever. defond tha:_samo:agaimg all: persons whomsoever. AR G et
«:The. grantor warrants that the procesds of the:loan represented by the above described note and this trust desd are:
-(a)* primarily_for grantor's personal, family. or: household: purposes. (; see-Important: Notice below.), . s i 2 o .-
(b)) for anordanization; or (even if -grantor:is.a natural person) are for. business.or commercial purposes, .. : .5 ... ERASRINRY
This deed.applies, to; inures to :the: benefit.of and. binds all. parties; herefo,: their. heirs, legatees,. devisees, admini ators,” executors,
personal repre ives, 3 and assigns..The term beneficiary ;ghall mean the holder and owner, including pledgee, of the contract
secured. hereby, wi : d as.a beneticiary. herein. s ek Pl LA e e e
w5 I construing this:trust.deed,. it.is understood..that the grantor;:trust and/or beneficiary may . each be more than one person; that
if the context.so:requires, the singular shall:be. taken:to. mean:and include the:plural;:and. that ge lly all: gr ical changes shall be
- made, assumed.and implied; to maks the. provisions :hereof ‘apply equally.to corporati and to individuals.: .
; IN‘WITNESS WHEREOF, the grantor has execut is instzument the day and year first above written

— L ULEL G T IR LG Y i g,

* IMPORTANT. NOTICE: Delete, by lining out, -warranty. {a) or (b}
“'not ‘applicable;'If warranty {a) is' ipplicabl ficlary is o creditor
a3’ such. word ' is.'defined ‘in: the ‘Truth.i og +Z, the
‘beneficlary. MUST comply_with the Act gnd :Regulation ‘by .meking requirad
iy i ar
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