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2 19.93 petween

as Grantor,
....» as Trustee, and

i qs'Bgneficiary, .

seIIs ancl' conveys to trustee nL trust thhipower of sale, the property in

tegbrr, descrxbed as

together with all and singula the ment: ppurte n her ‘rig reunto beIongmg or in anywise now
o;; hereafter apperfarmng, and the rents, issues’and protits thereof and ‘all frxtures 10 herealfer ttached fo or used in connection with
the property. S B : s
FOR THE PURPOSE OF SEC ORMA CE of each agr 1 d and payment of the sum
VETHCXJSANDFIVEHUNDRH)ANDNO100 -

=($12,500:00) ——=== : ccordmg fo the terms of a promissory
note oi even dafe herewxfh, payabl to benaflc:ary o d made by - grantor, the tinal psyment ‘of prmcxpal and mterest hereof, if

not sooner. pmd to be due and payablo - : 1998

- " The date of maturity of the debt secured by this instrument is the”‘d tated. .above,. on which the final -msta"ment of the. note

becomes due and payable. In the event the within described property, or any:part. thereof, or:any interest therein is sold, agreed to be

sold, co-weyed ass:gned or ahenaled by the grantor without first having obtained the written consent or approval of the benef:cxary, then,
i all

- at rhe ficiary’s opti secured by this instrument, n'respectrve of the mafunty dates expressed therem, or_herein; shall
- become rmmedmtely due and payabla. :

To protect the security of this trust deed grantor ag eés. ' ) ™ :

‘1."To ‘protect, preserve and maintain’ the property in' good condmon and Te
provement thereon; not to comitnit: or  permit any wasto of the property. ~ =

2. To complete or restore promptly and in good ‘and ‘habitable condition any bmldmg or xmprovemont Whu:h may be consrrucfed

dnmaged or destroyed thefeon, and pay when due -all cost, ma:rred therefor. o -

3."To comply with all laws, ord, ations,’c L arid estrictions atlecting the property; if the beneficiary
80 requests, to join in ting’  suc] to the Umlorm Commercral Codo as the bone!rc:ary may require and
to pay tor tiling aame ‘in"the ‘proper pubhc oftice’ or olﬂces as wi

' ‘4, To provide ‘and continuously maintain msuranca on’ the bmldmgs now “or hereafter erected on the property

damage by tire and such other hazards as the beneficiary may fromtime to time require, in an amount not less than $

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-'
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tilteen days prior. to the expiration of any paIxcy of insurance now.or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp .- The ted.under any. fire. or other. insurance:policy .may.be applied by beneficiary upon
any indebtedness secured Izereby and in such order:as beneficiary may. determme, or at option of benehclary the entire amount so collected, =
or any part thereof, may be released to granfor, Such applrcahon or, release shall not cure or' wawe any deiault or notice of delault Ixere-
under or invalidate any. act done pursuant .to such notice, . ..

»- -+ 8. To keep-the .property free from construction liens and ro pay aIl texea, asseuments and other chargea that may be Iewed or
assessed upon . or against. the property before any .part.of such taxes, assessments and .other: charges become past due or delmquanr and
promptly deliver. receipts. therefor to bensficiary; should :the granfor. fail to make paymont of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, . either by, direct, payment.or by providing beneliciary. with.funds with which to make such pay-
ment, beneliciary may, at its option, make.payment thereof, and.the amount so paid, with interest at.the rate:set.forth in the note
secured hereby, together with the! obhgatrons described. in. paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver, of any. rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property:hereinbefore described, as well. as.the grantor, shall be bound. to the:same. extent that they are
bound for. tha payment of -the obligation herein described, and all such paymenls shall be. immediately due and payable.without notice,
and the nonpayment thersot shall, at the option of the banellcmry, render all sums secured by thm trust deed xmmedlately due and pay-
able and constitute a breach of this trust.deed. . ... oy

: -6, To.pay. all coasts, fees andl’ expenses of .this lmst mcludmg the cost of ﬂtle search as well as tha other costs and expenses of the
trustee incurred . in connection wtth or.in enforcing: this obl:gatlon :and. trustee’s and.attorney's fees actually incurred. .

. To - in and defe 1.any. ion-or; proceeding purporting: to:atfect the. security.rights. or .powers. of benefu:rary or tmstee,
and in any suit, action, or proceeding .in which the beneliciary, or.trustee may:appear, including any.suit for the foreclosure of this deed,
to_pay. all costs and. expenses, mcludmg evidencs of.title and the. benehc'arys or. trustee’s ‘attorney’s lees;. .the amount of attorney’s lees
mentioned, in this paragraph 7 in.all cases shall.be tixed by the trial court and.in the event.of an appeal from any judgment or decree.of
the trial court, grantor further. agrees to pay such sum as the appellate court shall: ad;udge reasonable as the benehcxary 's or frustee’s at- .
torney’s fees on such appeal. Lk . T ! i

et It is mutually agreed that. :

Box 1350 5
.Grants.: ~Pass. OR 97526




- which’ are in excess:of the amount required.to pay. all rensonable costs, axpenses and attorney’s. laes neeessarlly paid or incurred. by grantor i
-"‘m suchi proceedings, .shall; ;be paid:ta’ ibeneliciary: “and applied by it first upon any, reasonable costs and expenses and atforney’s fees, both
- in'the trial and appellate’ courts, necessarily paid or. mcurred by bensticiary in such oceodmgs, .md the bahmee applied upon the indebted-
B red Izereby'-and grantor ‘agrees, at’ ‘its own'expenss,. to take such actrons ar'd 2 Vsuch instr ts'as shall be necessary .-
‘promptly. non‘benelrcia‘ry‘s request. . .7 SRR ‘.

9 AF any “time and’ from time' to time upon written request ol beneucrary, payment o[ its fees and presentafmn of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the Irabrmy of any person for the payment of
' the indebtedness, trustee may (. a) ccnsent to the making of any map or plat of the property; ( b) Jjoin in granting any. easement or creat-
ing any restriction thereon; (c) join, in any. subordmafron or other agreement atfecting’ ﬂus "deed ‘or “the lien or charge “thereof; (d)
reconvey,; without warranty, all oriany part ol the property. The grantee in any_ reconveyance may be described as the “person ¢r persons
‘legally-entitled. thereto,” and the’ recitals ther. of ‘any 'matters or ‘facts shall be concIusxve prooi o the truthlulness thereof. Trustee's
fees for any of the sérvices mentioned’in this: paragraph shall be not less'than 35 , K

10. Upon any default by’ grantor hereunder, beneficiary may.at any time without notrce, either in person, by agent or by a receiver
to.be appomted by a court, and without regard to the adequacy of any security for. the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own! name sue or otherwise collect the rents, issites and profits, including those past
dué and unpaid,' and apply the same, . less costs and’ expenses of operation and collection;: mcludmg reasonable’attorney’s. fees upon’ any
mdebtedne&l secured hereby; and -in-such order as benelrcrary may determine.

ll.vThe entering upon, and taking possesston of the. property, the collection of such’ rents, rssues and profrts, or the prooeeds of hre
and other insurance'p or fon-or awards for. any takmg or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her ler or invalidate any act done pursuant.to such notice.

12, Upon default by grantor in'payment of any indebtedness secured hereby or in grantor's perfor: of any agr hereunder, time
being of the essence with respect fo such.payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneircxary may.elect to proceed to. foreclose. this trust deed in eqmty as a mortgage or direct the
trustee to foreclose’ this trust. déed. by advertisement and sale, or may direct the trustee o piirsue any other right or remedy, either at
law, or in .equity, which ithe benelruary ‘may _have.: In.the event the, benefrcrary elects to foreclose; by advertisement. and- sale, the bene-
ficiary or.the trustee shall execute and cause to be recorded.a Wﬂtten notice of default and. election to sell the property to satisiy the obliga-
tion secured hereby, whereupon the. trustee. shall-fix- the time. and.place. of sale,: give notice thereai as then required by law. and proceed
to foreclose . this trust deed in the manner. provrded in ORS. 86 735 40 86.795. .- R

:13..After .the trustee:has forecl e, by adverti ¢ and sale,. and at. any trme prror to 5 days belare tbe date (Ize
trustee conducts the sale, . the grantor.or any other’ person so_privileged by ORS 86,753, may cure. the default or its. If the default
consists_of a. failure to. pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time .of the cure other.than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured ‘may.be cured.- by tendering .the :performance .required.under- the obligation or trust deed.:In any: case, in addition to wrmg the de-
fault or-defaults, . the person effecting -the:cure.shall.pay:to the beneliciary..all  costs, and :expenses -actually incurred in eniorcmg
the oblrgatron ‘of the trust deed together.with trustee’s ‘and attorney’s fees not.exceeding the amounts provided by law. ;

..14. Otherwise, the sale shall be.held .on the date and at.the time and: place. desrgrmted in the nolwe of sale or:the hme o which
the saIe may- be postponed as provxded by-law. . The trustees may.sell the. property either.in one parcel or in separate parcels and shall sell
the parcel or.parcels at auction.to the highest bidder. for cash, payable.at the tima of sale. Trustee shall deliver to the purchaser its deed
in form as required by. law conveying.the property. so sold, but.without any.covenant or. warranty, express or implied. The recitals in the
deed. of any. matters of fact shall be conclusive proof of rhe truthfulness rhereo! Any person, excludmg the rrustee, but mcludmg fhe
grantor’ ‘and beneliciary, may purchase.at the sale. .

15. :When  trustee_sells_pursuant to_the powers prowded herem. tmsteo shall apply the proceeda of sale lo payment oi ( 1 ) the ex-
penses ot sale, .including ths compensation.of the. trustee and a reasonable chacge by trustee's atforney, (2) to the obligation secured by
the trust deed, ( '3) to all persons havmg recorded liens subsequent to the interest . of: the trustee. in the .trust deed as their interests may
appear in. the order of their priority and (4) the surplus, if any, to the grantor or.: to any: successor: in interest entitled. to such surplus. :
R 16. . Beneticiary ‘may. from time to_time.app a or; s to any trustee- named herein or to. any. successor. trustee
appomred hereunder. Upon' such appointment, and :without. conveyanoe to_the. successor frustes, the latter: shall. be vested: with_all title,
powers and. duties. conferred upon any. trustee herein’ d or, d. her der..Each .such appointment and substitution shall- be
made by written instrument executed. by beneficiary, wiuch, when recorded in the morlgage records of the counfy or, countres in whrc.’x the
property is situated, shall be lusiva proot.of. proper: app t of the trusfee. .
wimes 017, Trustee accepts thrs trust; when. this doed,:duly ted and ack ledged, is made a pubhc record as provrded by laW. Tmstee
is not obligated to notily any party hereto.of pending sale:under.any other deed of trust or. of any actron or proceedmg in w!nch granror,
benefrcrary or-trustec shall:-be & party. unless. such:action or;proceeding is brought by trusteo..; -
.The grantor covenants and agrees. to. and with., the. bane[rc:ary and:the beneliciary's euceessor in nreresr tha! the grantor is. Iawiully
seized'in' fee simple of the real property and has a valid; unencumbered title. thereto S

personal repre s and’
secured hereby, whether or not named as'a benehcmry herein.”

I consrrumg thrs trust deed, it'is understood that the grantor 'trustee andl or benefrc:ary may each be more than one person; that
it the context so ‘requires, the’ smgular shall be taken to'mean and include the ‘plural,”and ‘that generally all grammatical changes shall be
made, assumed znd rmplred to make the provisions ‘hereof ‘apply equally to corporatmns and to individuals.

*IMPORTANT NOTICE Delola, by linlng out, whlchavar warranty {a} or (b) is
i d oy

e ¥l

not opp A (u is_ 1
as such® word is' defined in' the Truth-in-L ndi
- bencﬂdary MUST “comply with “the ! Act:and R

for this purpose use St Nass [
i# ¢omp|inn:o ‘with’ Iho Ael Xs nol nqulnd dlsregurd thls noll:

ry is @ credltor

V-

Thrs mstrument Was acknowledged before me on:

mm%? AR ;
ROV PUBLC + masou; S % Z//
_COMMISSIONNO, 010301 - 8. R o g ‘ -

/ Notary Pubhc for Oregon

M y commrssron exprres

: : el T :

; - The undersigned is the legal owner and holder of all indobted secured by. x‘ho foregomg tmst deed All sums secured by the trust.

. deed have been tully’ pazd and satistied.:. :here drrocted on payment to -you 'of ‘any sums owing to you under- the terms of the
svidences ot i : deed (which are delivered to you herewith

rms of the trust deed the estate now .

o Do nol loso or daslrcy this Tnm Decd OR 'I’HE NO'I'E whkh it secures,

-~ Both must be delivered to the trustes for mncnllaﬁon ‘bofom o

B rqgnv;fdn:cﬁll bomadc.‘ - O ::'.‘": 2hU st b
Lo kwq e - S




.«A tract of land situated: in' Se ‘
rRange ll East’ of the Wi amette,Merldlan,
Klamath, : belng more partl
follows' '

vBeglnnlng ‘at the Northeast corner of sai

“:North 88 ‘degrees 41" _

©3,.1323.80 feet to the. Northwest‘corner,‘ “Government Lot 1 of
said Section 3; thence Sou i 56" West, 1314.60
feet; . thence North 8 +661.38 feet thence
South 00 degrees 46" thence South ‘88
‘degrees 52' 3 i

\Sﬂﬂﬁ(ﬁ=0REGON COUNTY(H?KLAMATH

o F:led for record at’ request of _*___A&n Title CO R the S5th day ©
Cilof Nov. —— _AD, 1993 _at: 3:43 - oclock __ P M., and duly recorded in"Vol: JQB__
| of - ‘Mortgages oot - onPage 29348
B Evelyn ehn™ * "< County. Clerk
/,(//,ua /’VLI ,LL["/}L/)/L&/L’ :




