as Grantor,

s Trustee, and
with Full rlghts of assurﬂruisv?rgﬁip

I?lramoé }{rrevocably grants, bargems, sells and 'conveys to trustee in trust w:th power of saIe, the property m
ama . :

together with all and singul ar' the ten ts, hereditam snd appurtenances and all. other nghts thereunto belongmg or in .nnywme now
o;; hereafter appertaining, and the rents, issues and prohta thereot and a" tixtures now. or herea ter attached to or. used in connectron wrth
the property. .. . ‘

FOR THE PURPOSE OF CURING PERFORMANCE of each ngraement oi gmntor herein cen ained end payment of the sum

ONE. -HUNDRED.TEN. ..'II'IQdSAND -AND’NO/100~

(3110 000 00) = moTTmmmET Dollars, with’ mterest thereon according to the terms of a promissory
note of sven 'date herethh, peyeble to beneficiary.or order and mede by ‘grantor, the" fmal payment oi prmc:pal and interest hereof, if -

not soenerpmd tobedue and' yable at’ maturity of nOte 19...

-The date of maturrty of the debt secured by ‘this instrument is the dare, srat above, on whrch the final installment of the note
becomes due and payable. In the event the within described property, or any part thereot, or-. any. interest: therein is sold, agreed to be
soldh:onve};ed igned or a;:l b; d by the g ﬂ; w:;hout tirst having obtained, the written consent or approval of the benehctery,"‘then,

nelici 's option, all obligatigns sscur. this inst t, irres .

4 g:e‘o meb‘r’n':medau?f'ely }:i tio énd o a% :;gs al&l & p’i‘ova runlef 21 %peg:hveﬁ ﬁfr tehssn&%{u q dates r therem, or Ixerern, shall ‘

To protect the security of this trust deed, grantor agreess: . . .

g 1.-To protect, preserve and maintain, tho property. in. good condttwn and repatr, o] to remove or: damoluh any bmldmg or im-
pro ¢ th ; not . to tor pemut any.waste of the property. :: -

12, To complere or restore promptly:and in good and habitable condmon any burldmg or rmprovement wh:ch may be constmcted
dameged or destroyed thereon, and pay when dus all coats. incurred therefor. : . . .

3..-To oomply with all.laws; ordr . reg ts, conditions and res: 1chons affectmg the property, it the benel:c:ary
80 r ts, to join in ting such: £ ing stat pursuant to, the Uniform Commercial Coda as the beneficiary may require and
to pay for_ filing same in the proper.public office or othces, as- well as the cost oi all: Ixen searches made by ﬂlmg omcers or searching
agenc:ea as may be deemed desirable by the benefxcmry s

. .4, To provide. and - continuously . maintain. insurance. on- the now or: ‘ter erected on the pmperty against lgss or
damage by fire and such other hazards as the beneficiary may from ¢ime to ¢ime require, in an amount not less than §.
written in companiea acceptable fo the beneticiary, with loss payable to the latter; all policies of insurance shall be delive:
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the benehc:ary
at least fifteen days prror to the expiration of any pohcy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure ‘the same at grantor’s > " The d under any fire or ofher insurance policy may be applred by beneficiary upon
any indebtedness secitred hereby and in such order as benefrcxary may dctermma, or at’ option of benelxcmry the entire amount so collected,
or any part thereof, mey be released to grantor. Such apphcatton or. release shall not cure or warve any default or natrce oi default here-
under or invalidate any act ‘done pursuant to such notice. .

5. To keep the ‘property free from ‘construction’ lien: and to pay all’ tsxes, assessments- and- other charges that may be levied ‘or
assessed upon or against’ the property before any part of such taxes, assessments arnd other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should’ the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by’ granfor, ‘either by’ direct payment or by prowdmg beneirc:ary with funds with which to make such pay-
ment,’ beneliciary may,-at its option, make payment thereol and the amount ‘so’paid; with’ interest at the rate set forth in the note
secured hereby, together with the obligations described ‘in paragmphs 6 and 7 of this trust deed, shall be ‘added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from’ breach of any of {he covenants hereof and for such payments,

- with interest as aforesaid, the property hereinbefore “described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment o[ the obligation herein’ described, and all ‘such payments shall be immediately due and paysable without " notice,
and the nonpayment ‘thereot shall, at the optton of the' benohc:ary, ‘render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of’ thrs trust deed.

"6, To pay all costs, fees and expenses of tIus trust’ mcludmg the cost" ‘of title ssarch as well as the other costs and expenses of the
trustee incurred ‘in ‘connection with or in'enforcing this obligation ‘and’ ‘trustee’s and ‘attorney’s fees actually iricurred. ’

1. To appear ih and defend any action or proceeding purportlng to atfect’ the ‘'security rights or powers of beneficiary or trustee;
and i in‘any sult, action or proceedmg in'which the benaliciary or trustee may appear, ‘including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg avidance of title and the bensliciary’s or tmstees attornays fees; ‘the amount of attorney’s fees
mentioned ‘in’ this paragraph'7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as ‘the appellate court shall djudge’ reasanable as: the benelrcrery s or trustee’s at-
torney s Iees on such appeal.’ " i N ; L

=Tt is mutually agreed that: =~ N P R B K )
g, In the ‘event that. any portion or all o! the property shall be teken under the r:ght ‘of | jon, bene-.
. ‘the 'ri, it it equire’ tha of ‘the ‘monies; payable as’ compensatxon for such takmg,‘

RETI

irusl zempﬂny or sevlngs cnd lon
ﬂzed to insure tltfe’ to nel proparty‘of !hls slolo, l's wblldlcrl
'ugont licansed 'undar ORS 696.505 to 696,585,




whicki are’in excessiof the amoiunt réquired to pay all r sonable costs, expenses and attorney’s tees necessarily paid or incurred by grantor:
~,ipj.;&chfprboegdin‘u;ruhall;be‘{naidit‘o ;bencliciary. and-applied by it tirst upon any reasonable costs and exponses and attornsy's fees, both -
-in'thetrial and appellats Courts; necsssarily paid or incurred by benoliciary.in such proceedings, and the balance applied upon the indebted.-
ness secured hereby; and grantor agress, at its own expense, to’ take such actions and te_such. insis as . shall bo necessary
“in ‘obtaining such compeénsation, promptly upon beneliciary's roqueat, . T SEERY YA : . A
. -9, At any’time and:from time to:time upon ‘written request of beneficiary, payment of its tees and presentationi of this deed and
the note for endorsement.(in.case of full reconveyances, for cancellation), without atfecting. the liability of any person-for the payment of
-the indebtedness, trustee may. (a) consent to the. making:of any map or plat of the property; (b) Jjoin in granting any easemenf or creat-"
ing any. restriction thereon; (c) join in any subordination .or other  agreement atfecting: this’deed or the lien or ‘charge” thereof; (d)
reconvey, without warranty, all or any ‘part of the property. The grantee in any reconveyance may.be described as the *‘person or persons
legally entitled thereto,” and the recitals therein of any. matters or. facts shall.be’ conclusive proof of the truthtulness’ thereof. Trustee’s
fees for any of the services menticned in this paragraph shall be not less than $5. i 3 P R AR o T

10. Upon any default by:grantor hereunder, beneficiary may_at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and.without. regard to the adequacy of any seécurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
‘due and unpaid, and apply the same, less costs and ‘expenses of operation and collection, including reasonable . attorney’s fees upon any
indebtedness secured.hereby, and in such order. as beneficiary may determine. ST TR <

11. The entering upon and taking possession ot the: property, the collection of such rents, issues and prolits, or.the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notics.

12.  Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perfor:; of any agr her ler, time
being of the essence with respect to such payment and/or performance, the beneficiary may, declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed ‘fo foreclose this trust deed in equity as a mortgage or direct the
Ltrustee to foreclose this trust deed by advertisement and sale, or may -direct the trustes. to. pursue any, other right or remedy, either at
law ‘or in'equity, which the beneficiary may have, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
Hiciary or the trustee shall execute'and cause to be'recorded & written notice of default and election to sell the property to satisfy the obliga-

{tion ‘sscured hereby whereupon the trustee shall fix’‘the tima and place of ‘sale,” giv _x'cqtt}?xg‘r"éof a8 then required by law and proceed

to foreclose this trust deed in’the manner provided in ORS 86.735 to 86.79. : : )
U130 Altér " the trustee has commencéd foreclostire by dvertisement and ‘sale, and at any time prior to 5 days before the date the
trustee’ conducts the sale, the drantor or any other person o' privileged by ORS 86.753, miay.cure’the default or defaults. If the defaul
consists of a failure ‘to pay, when due, sums ‘secured by’ the' trust deed,’ the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by lendering the performance required undor the obligation or trust deed. In any case, in addition to curing the de-
) . beneficiary all’'costs’ and ~expenses ‘actually incurred in enforcing

faalt -or defaults,” the. person eifecting the cure “shall "pay’ to' ‘the’ beneficiary' al );

the obligation of the trust deed together ‘with trustee’s'and attorney’s fees not exceeding the amounts provided by law.

" '14.'Otherwise, the sale shall be held on’ the date". at'the"time'and_ place designated in the notice of sale or the time to which -
the sale may be postponed as provided by'law. The trustee’ may sell ‘the property’either in'one parcel or in separate parcels and shall sell
the parcel cz parcels at auction to the highest bidder for cash, payable'at the time of sale. Trustee shall deliver to the purchaser its deed
in’form as required by law conveying the property so'sold, but ‘without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the' truthfulness thereof. Any person, excluding the trustee, but including the
grantor ‘and beneliciary, may purchase at the sale; = e e e T o .
"7 15. When' trustee sells pursuant to the'powers” provided 'herein; “trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and-a teasonabl » ‘charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the’inferost of the trustee ‘in the trust deed as their inferests may
appear in the order of their priority and (. 4) the surplus, if any, to the ‘grantor or'to any successor in interest. entitled to such surplus.”
' 16, Beneficiary may from time to’time appoint a LCCOSSOr. or, successors ‘'to” any ‘trustee named herein or to any successor trusfee
appointed hereunder. Upon such ‘appointment, and without ‘conveyance ‘to"the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ‘trustee herein named or o inted " hereuirider.’ Each such’ appointment and. substitution shall be
made by written instrument executed by beneficiary, which, when tecorded in't, ortgage records of the county or counties in which the

property is situated, shall be lusive proof 'of proper ‘appointmént of ‘the'successor trustee

" co-; 17, Trustee accepts this trust ‘when this deed; duly ted ‘and ledged, is made a public record as provided by law. Trustee

is’' not ‘obligated 'to notify ‘any party” hereto ponding gale under any other deed of trust or of any action or proceeding in which grantor,
ry or trustea shall 'bé a party unle ‘action’or_proceeding’is brough dstee, " (1L e e T

" “'The’grantor covenants and agrees to"and ‘with ‘the’ benefic ary. and ' tf enefic ssor " in interest that the grantor is lawfully
'zed in fee simple 'of ‘the roal propert lid, ered title 'there LEEE TS IS

and that the grantor. will warrant and. forever defend. the same against all-persons whomsoever. L L P R
E he grantor warrants-that. the proceeds. of, the:loan represented by the above described note and this trust deed are:"
Ca)* primarily lor. grantor’s  personal, family. or. household, - purposes (see:Important.Noticebelow),. . - e
(b) . for an.organization, . or (even it grantor.is a.natural .person) are for.business.or. commercial purposes. N
This deed appliss, to, inures to :the benelit of ‘and. binds all: parties-hereto,  their. heirs,: legatees, devisees, administrators; fors,
personal representatives, successors and. ass_igns.q:h_q term benoficiary :shall -mean the holder and owner, including pledgee, of the contract

secured hereby, whether. or not d:as.a-ber iary, horein. : 15 g R AT/ I e e e
+i v In construing this.trust-deed,.it.is understood. that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context.so.requires, the singular. shail.be. taken to.mean and include .the plural,-and :ithat genorally all grammatical changés shall be -

made, assumed andimplied.to make the provigions hereot apply equally to corporatiorjls and to individuals, . . o
. INWITNESS WHEREOF, the grantor; has executed.this instrument the day and-y r first above written.

-— . : BN Y L
* IMPORTA OTICE: Delete, by lining out, whiche vgcr‘rcnly {a) or {b).1s
not applicable; if warranty (a) is applicable and the barisficlary.is‘aicraditor *
as ‘such. word - is "defined ‘In: the Truth-In-LendingAct. and ‘Regulation:Z,’ the:
beneficiary. MUST comply. with the iAct; and 'R ,' 'M d

lisclosuras; for this purpose use Stevens-Ness Form No.

If compliance with the Act ls:‘no! y;vqulnd, '§I regard thi
v ‘STATE OF OREGON, County (lamath’” =
: . This instrument:-was acknowledged-beforé:me’on

-+ \STEVEN 'BUTLER::and -~ TAMMY~J ¢-*BUTLER:

This instrument was aél@_hqiyledééd before me on

A\ MARLENE -T,.ADDINGTON -~
NOYARY PUBLLC(,- %chzggfs% e : , e :

1%~ COMMISSION-NO. ; S o

1Y COMMISSION EXFIRES: MAR. 22,1807 () 3/22(9

Notary Iblic\fot Oregon

BIRRER

J1-0p-g3




