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y Y paym pal m (Funds”) for: {a) -
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeariy
(leasehold payments or, ground rents_on the Bropenty,if any;. (‘c) yearly hazard or property insurance premiums; (d)
“yearly fiood insurance premiums, if any; (e) yearly. mortgage nsurance premiums, if any; and {f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance -

' premiurns.- These items are called "Escrow ltems." “Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Setttement Procedures Act of 1974 as amended from time to time, 12U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, coflect and hold Funds In an amount not to exceed the lesser. amount.  Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates oi expenditures of future Escrow lters or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entrty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

.provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceéd the amounts: permitted to be held by applicable law, Lender: shail accountto
-Borrower for the excess Funds in accordance with the requirements of applicabie law.  If the amount of the Funds held
‘by Lender at any.timeiis not sufficlent.to. paythe Escrow ltems when dus,:Lender. may so.notify Borrower in writing, and,
:in.such.case Borrower shall.pay.to Lender the amount necessary to.make up the. deficiency Borrower shaii make up
the deficlency:i in no more than twelve monthly;payments, at Lender’s sole discretion. .

‘Upon paymentin full. of all'sums‘secured: by this' Secunty Instrument; Lender shall promptiy refund to Borrower any
Funds held by Lender: If, under:paragraph21; Lender. shall: acquire or sell the Property, Lender; prior to the acquisition
‘or'sale’ofthe Property. shall | apply any Funds heid by end ‘the time acquisntion or saie as a credit against the

y 35 t payments received by Lender under
! 1 ﬂrst ‘o any. prepayment charges due under the Note; second, to amounts payabie
nde paragraph 2 third" to interes, due. rth to pr! cipai due, and last toany. late charges due under the Note

Property which’ may  attain priority over this Security Instrument, and leasehold payments or ground rents, ifany... .. .
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower -~
:shall pay them on time directly to the person owed payment. Borrower. shall promptly furnish to Lender all notices of
amounts to be oaid under this paragraph A, Borrower makes these payments directly, Borrower shall promptly furnish
.to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has. priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
_good faith the lien by, or defends against enforcement of tha lien In, legal proceedings which in the Lender’s oplnion .
operate to prevent the enforcement of the lien; or (c) seclres from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.  If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage® and any other hazards,-
“including floods or flooding, for which Lender requires Insurance. - This insurance shall be malintained in the amounts
“and for| the periods that Lender.requires. The Insurance cartier providing the insurance shall be chosen by Borrower

(subiect o Lender's approval which shall not be unreasonably withheld. 1t Borrower falls to malntain coverage described B i

abovs, Lendei;may. at, Lender‘s option obtaln coverage to protect Lender‘ rights in the Property in accordance with
paragmph7 : i »‘*tix é;r‘uﬂl"\é "{’KU : :
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All insurance policies ceptable to! nd shall Include a standard mortgage clause.
nder shall have the rig old the policies a wals. der re -Borrower shall promptly give to Lender-
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Insurance;carier, and-Lender:; Lendy roof;of lo:
" OtLUnless Lender and Borrower otherwise'agree In writing;
,'ofthefPr‘ope‘rtyfdanu:iged;xIf-the:restoratlon;or:repé isei mi b i
. the restoration or repair is not economically.feaslble or Lender's security would be
shall bs:applied to the sums secured by this. uyfty;lqgt(um_eqtgM‘hee,ther,g,o['nqttheQduer,k ith-any exces: dto
ver.within 30 days a notice from Lender that the
h . proceeds.: Lender.may use the
urity Inst hether. or not then due.
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rred to in paragraphs 1 and 2 or.change the amount of the
red by Lender,.Borrower's right to any Insurance policles and - .
ok E: ’ Ly to the extent of the sums
Maintenance and Protection ’ oan Application;
all occupy, establish, P r's principal residence within sixty
acution of this Security In u 'Property as Borrower's piincipal
at least one year afte; ) upanc , er herwise agrees in writing, which consent,
- Shall not be unreasonably withheld nless extenuating circumstances exist which are beyond Borrower’s control,’
Borrower shall not destroy, damag e Property, allow the F operty to deteriorate, or commit waste on the
Property. Baitower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith fudgment could result in forfelture of the Prope otherwise materially impalr the lien created by
is Sectirity Instriment orLender's security’ 4 nay.cure sucha default and reinstate, as provided in
paragraph 18, by causing the actio g 0 be dismissed with a ruling that, in Lender’s good faith -
de;erg:jir?tion,f precludes forfeitu ver's Int 1 the Property or other material impairment of the lien
created by 0 2 er ! e thd phi o Lot :

loan E:l

this Security Instrument
Is‘on a teasehold, Borrower shall:comply;with all the provisions of the lease, If Borrower acqulres fee title to the - .-
Property, the leasehold and the fee title shall-not merge:unless Lenden agrees to the merger In writing. - : G
X er's 8'in peny: If Borr falls to perform the covenants and agreements’
o t may significantly affect Lender's rights in'the
or forfeiture orto enforce laws'or -~ -

r may do and pay for v ] to protect the value of the Property and Lender's
nder's actlons'may Inclide paying any'sums'secured by a lien which has priority over this '
Security Instrument, appearing in court, paying reasonable attomeys" fees and entering on the Property to make r pairs.
Although Lender may take action under this:parag ph:7; Lender.does not-have 20.d0 SO i ke e
ny amounts disbirsed by L'eénder’ s paragr all become additional debt of Borrower secured by
this Security Instrum Unless Borrower @ d o payment, these amounts shall bear “
interest from the date of disbi ' ) ith interest, upon notice from Lender to

If Lend m ge 6 as a condition of making the loan secured by this’
nstrument, Borrower shall pay the premiums required to In the mortgage insurance in effect. If, forany-
rtgage Ihéur’aﬁdé‘coyétqg'e'réqUIfed‘bfL’e_'n‘cle‘r lapsi eases to be in effect, Borrower shall pay the
quired to obtain coverage substantially'equivalent to the moitgage insuirance previously in effect; at a cost
substantially equivalent to the cost to:Borrower.of the mortgage insurance previously:in effect, from an alternate
mortgage Insurer approved by Lender:: If substantialiy:equivalent mortgage insurance covera
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h any excess
 Propieny lmnediataly befora th in
S §60 Striment immediatély befora the taki ‘Borr¢ ‘Lender ot -
_ 2in'writiig; the’sums’sect Ay_thlg‘Securigv;lnstmmentshalbbere;duced»by;theamount» the proceeds muitiplied by - . .
S thefoliowing fraction:: (@) the total amount of thg'sums sacured iImmediately. before the taking, divided by: (b) the falr
' marketvalue, of the Property.Immediately before the taking:; Any balance shal paid to Borrower. Intheeventofa .-
' partial aking of the Property in he fal he Prop diate ore the taking isless thanthe - -
r~amoqm\bf_the,sumssgpurgd Imi jer.and Lender 0 1 inwritingor, -
licable law otherwise i
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i Ifthe Propertyis bandoned by Borrower; or.if;after notice by Lenderto Borrower that the condemnor offers to

- make-an award or settle a claim for damages; Borrower.falls to respond to Lender.within 30 days afterthe date the: -

- notice'is given;Lender is authorized to collectand apply the proceeds; at its option; ither to restoration or repair of the
g rty-or to'the sums secured by this:Security.In whi ot then du o ‘

o principal shall not extend or
ge the amount of such - .

sarance By Lender Nota Walver. Esdansion of the time for payment or S
; ured by this Security Instrument granted by Lender to any successor in.

a the liabllty of the arlgina! Borrower or Borrrower's successors In

interest.’ Lender shall no e required to'commence proceedings agalnstany successor in Interest or refuse to extend
time for paym i Hization of the 'sums secured by this Security Instrument by reason of any
demand mads by the ori -Borrower’s sUCCeSSOrs in interest. . Any forbearance by Lender in exercising
-any right or remedy shall not be a waiver of or.preclude the exarcise of any right or remedy. = - v o
12,/ Successors and Assigns Bourid; Joint'and Several Liability; Co-signers: The covenants and agreements
this Security Instrument shall bi enefit the succe ‘and assigns of Lender and Borrower, subject to the
jons’ h'17.:'Borrow n d agreements shall be joint and several. Any Borrower who
ns'this'Security Instru ent but does not execute the Note:'(a) s -signing this Security Instrument only to * =
mortgage; grant and convey that Borrower's itterest in the Property und ns of this Security Instrument; (b) is
-not personally obligated to pay the:sums secured:by this Security. instrument; and. (c). agrees that Lender and any other

.Borrower-may.agree to-extend; modify; forbear, or make any accommodations with regard to the terms of this Security
nstrument or the Note without that Borrower’ onsent.. i prale i TR R T
-1 'oan Charges. If the loan sec s Security | nt'ls subjéct to'a law which: ets maximum loan
3 ) ther loan charges collected or to be collected in
any such loan charge shall be reduced by the amount -
icé the ch to the permitted lim iy sims already collected from Borrower which
ed limits will b_e?funded',tq Borrow » choose to make this refund by reducing the

der the Note or by making & nt to Borrower. 'if a refund reduces principal, the reduction

ent without'any pre| ‘under the Note. SR
shall be given by. delivering it or by
The notice shall be directed to the
y notice to Lender shall be given by -
nates by notice to Borrower. Any
to Borrower or Lender when given

all be governed by federal law and the law of the
ision or clause of this Security Instrument or the
nis of this Security Instrument or the Note

f this Security Instrument and

rrower’s Copy., Borrow: Y of the Note and of this Security Instrument.
.~ 17..Transfer of the Property.or & bent ficial Interest in Borrower. f.all or any part of the Property or any interest
Jinitissold or transferred.(or ff a beneficlal Interest |p,Borrower\ls‘sp| yr transferred and Borrower is nota natural .-
;person) without Lender's prior. written consent, ‘Lender may;:at its.optlon, require immedlate payment in full of all sums
secured by this Security. Instrument; Howe ar,:this option shall,n wercised by Lender if exercise Is prohibited by
federal law.as of the.date of this Secuirity.l ment. : ; s e e
_5: if Lender exercises this option; Lender: hall glve Borrowar.notice of acceleration:: The notice'shall provide a period
of nat less than 30 days from'the date thenotice’is delivered or:malled within' which Borrower must pay. all sums secured
) ;by‘thls:\Securitv;Instr,ument.‘  If Borrower fafls:to. these sums prior:to the expiration of this period Lender may invoke
-;any.remedies permitted this.Security.Instru furth nd on Borrow ; :
el e

i

OREGON-SINGLE FAM,ILY,—FNMA/FHLMC UNIFORM INSTRUMENT - .
ISC/CMDTOR//0291/3038(90KL ~* .- © S PAGEA4OFE




e..|f Borrower meets certain conditions; Borrower shall have the right to have
it discontinued at any time prior to the earller of: (a) 5 days (or such other period
Instaterient) before sale of the Property pursuant to any power of sale contained in
0 ‘éntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendera strmswhichrthen would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforeing this ecurity Instrument, including, but not limited to; reasonable attom s’ fees; and (d) takes such action -
as'Lender onably reqiire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's!obligation to pay the ‘sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate ‘shall ply in the case of acceleration under-
paragraph;17..; g e arnnl poh e A S Y 7 .

10, Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments. due under the Note and this Security Instrument. There
also may be one.or more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan

Servicer, Borrower will be given written riotice of the change In accordance with paragraph 14 above and applicable

jaw. The notice will state the name and address of the ‘new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law. -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything. . -
affecting the Property that is in violation of any Environmental Law. - The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to:normal residential uses and to maintenance of the Property.. i

Borrower shall promptly give Lender written notice of any Investigation, claim: demand, lawsuit or other action by
any governmental or regulatory agency.or private party Involving the Property and any Hazardous Substanceor .~

~Environmental Law of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or
. regulatory authority, that any removal or other remeciation of any Hazardous Substance affecting the Property is
" necessary; Borrower shall promptly take all necessary remedial actlons In.accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are ihésé ‘substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

;iétféleuﬁl"“ﬁtoaij'cfs,‘tdidc"ﬁé.é,tlddéé'éﬁdjherblcldés’,‘- volatile solvents, materials containing asbestos or formaldehyde;’

GO TR U

and radioactive materials. As used in'this paragraph 20, “Environmental Law? means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
A A B . ot

NON-UNIFORM COVENANTS:::Barrower. and Lender further.covenant and agree as follows:

D T L N T R ol DI ] SI b TR U T TR 2 I aTs T S SR R L NPT S - :

21." Acceleration; Re‘nfe‘diéé"fLen shall give notice to Borrower prior to'acceleration following Borrower’s
breach of any covenant’or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise).- The notice shall specify:: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the .

default must be cured; a d’(d) that failure to cure the default on or before the date specified in the notice may
“fesult In acceleration ‘of the'sums secured by this Security Instrumient and sale of the Property.  The notice shall
turther inform Borrower of the right to reinstate after accelerstion and the right to bring a court action to assert
the non-existence of a default or'any 'other defense of Borrower to acceleration and sale. If the defaultis not
cured on or before the date specified inthe notice, Lender at its option may require immediate payment in full of
all sum's securéd by this Sécurity Instriiment without further demand and may invoke the power of sale and any
other remedies permiitéd by applicable’taw. Lender shall bé'entitied to collect all expenses incurred in pursuing
the-remedigs-provided in this paragraph 21; including, but not limited to, reasonable attorneys’ fees and costs of
title evidenee. ks, LoreT ™ fanty e o e L DS DR U e e
; use Trustee to execute a written notice of the
roperty to be sold and shall cause such
located, Lender or Trustee shall give
er persons prescribed by
and on Borrower, shall sell the -
r the terms designated in the *

I?y;nf. 14 h bt - RIS pY . o hide i
of tis ?j me QN r : A ‘ stee may postpone'sale of all or
f §

and place of any previously scheduled sale.
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+ L Trustee shall deliver to the purchaser Tru conveying the Property without any
“wamanty, expressed or implied. The recitals: in the Trustee's deed shall be prima facle evidence of the truth of

nts made therein. 1 Trustee shall apply the proceeds of the sale in the following order: {a)toall -
the $ale lnch‘ld Bt not imited riblé Trustee's and attomeys' fees; (b) to all sums
hig piéfgon or gersongiegal itled 1 :

power and dutles conferred on Trustee he

SHERY T 40 Attorneys Fees. ‘As used inthis Security Instrument and inthe Note,
attomeys fees awarded by an appellate court T o
‘ : o executed by Borrower nd recorded together

18 ‘or moreffiders are
gements of each such'rider shall be incorporated into and shall -
as’ifthe rider(s) were a part of this™:

F N

AT \"( SIGNING BELOW éorrower acdepts and- agrees 1o the terms and covenants co tal i
- Instrument:and:in any@der(s) executed by\Borrower and recorded wnth s

IR EREY;

TATE O

el :Frled for record at T quest. of ’Asnen Title Co _the.
“oof e Nov. - _AD, ‘1993 - av_3:47 __ oclo! ___M' and’ duly ‘recorded. in Vol
T Cof ; ; - _____2_9_3;6_

FEE = $35.00




