Kenneth A Scarbr‘ough and MarJome ‘
Kl'amath Coum.y “Title” Compan

; esGrantor, :
., as Trustee, and

together with all and singular the ¢ £ 'heredr ents and: : ¢ and all otller rrghrs thereurito’ belonging or in anywise niow
or hereatter appertaining, and the rents, issues and protit: thereof and all tixtures now. or. h tached. ‘used in connection with .
the property. 5 by attache .

Fom‘ Thousand.: ﬂne Hundrec 'E1ghty Seven:and;76/100.

i

2 : i Dollars, with interest' thereon accordmg to the terms of a promissory
note oi even date herewrth ﬂpayable to benetrcraﬁ' ‘0! orger an5 made by grantor, the imal payment of principal and interest hereoi if
TR ¥ & ~ ovem er iy -

. rThe date ol matunty of ‘the; debt secured b Y- lus mstrument is the' date, stated ab ve, on’ whzch the final installment of tlle note
becomes, due .and. :payable.’ Should the, grantor either..agree.to, attempt to, or actually sell,  convey, or:assign all (or any part) of the
property or ali Cor any ‘part) of grantor's ‘interest in it without flrst obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the benef:crarys option*, all obligations secured by this instrument, irrespective ive of
the maturity dates expressed therein, or in, shall b liately due and payable. (Delcte underlmed clause if inapplicable.)
The execution by grantor of an earnest -money agreement** do

To'protect the security of this trust deed, grantor agreea : : A .

- 1.* T'o protect, preserve ‘and maintain’ the ‘property in‘good condition’ ‘and reparr, not to remove or dernolnsh any bmldmg or rm-
provement thereon; not to commit or permit any waste of the property.v', :

2. To complete or restore promptly and in good:and habitable ' condmon any urldmg or rmprovement whrch may be constructed
damaged or destroyed:thereon, and pay when due all costs incurred thersior.

: 3. To’ comply with all laws, ordmances, regulatxons, covenants, conditions’ and restrictions affecting the property; if the benetrcrary
so requests, to’join-in executing such' fi ments ' pursuant to'the Uniform Commiercial Code as the beneticiary may require and
to pay for-tiling:same in'the’ proper public’ offrce or-ottices, as well as- the cost ol all- lren searches ade by tiling ofticers or searching
agencies as may be deemed desirable by the beneircrary. B o R

4. To 'provide ‘and continuously ‘ maintain insurance on the burldmgs nowor. hereafter erected on the property, t, lo
damage by tire and such other hazards as:the beneficiary may ‘from: time’to time'require; in' an amount not less than §.. lf lk Vaj,ue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to tlze bene-
ficiary as soon as insured; if the grantor shall fail for any . reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior.to the expiration of any policy of insurance now or hereafter placed on:the buildings, the beneficiary may pro-
cure the same at grantor’s exp .. The .collected under any fire or_ other_insurance policy may be applied by beneficiary upon
any mdebtedness secured ‘hereby and in such order as bene[rcxary may determme, r. at option of bene[rcrary the entire amount so collected,
or_any, part thereof, may be released to grantor. Such applrcatxon or. lease slmll not cure or waive any default or notice of default here-
under or mvaltdate any. act done pursuant to, such notice. ", : |

5. To keep the property free from’ constructmn lieris and. to pay . ‘all. texes, assessmen 5 and other charges that may be Iewed or
assessed upon or.against the property. belore any part of such taxes, assessments and -other. charges become past due or ‘delinquent and
promptly deliver receipts therefor to beneficiary;, should.the grantor. fail. to make’ paymant of any taxes, assessments, insurance premiums,
liens or other, charges, payable by grantor, either. by .direct . payment or, by, provrdmg benetrcmry with funds with which to make such pay-
ment, benelrczary may, at.its option, make payment. thereoi and, tlze amount so. paid,, with interest at the rate set forth:in the note
secured _hereby, together with the oblrgatwns described 'in paragraphs 6 and 7 oi this trust.deed, shall be added to and become a part of

*_the debt secured by_this trust deed, without waiver of any. rights arising irom breach of any of.the covenants hereof and for such payments,
with interest. as aforesaid, the property. hereinbefore described, as well .as the grantor,. shall, be bound_to.the same extent. that they are.
bound for the payment of the obligation herein described, and all such payments ; shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benehctary, render all. sums secured by this trust deed immediately. due and pay-
able and constitute a breach of this trust deed. ..
. 6. To pay. all costs, . fees and expenses of this trust including the coet of title search as well as the other costs ‘and expenses. of: the
rrustee meurred in connection with or in enlorcmg ‘this. oblrgatron and trustee's and artorneys fees actually\mcurred

. 7..To appear in and defend any. action or proceedmg purportmg to_atfect. tlxe .Security. rights or.powers of benetrc:ary or tmstee,
and in_any suit, action or proceedmg in which the benefrcrary or trustee may appear, mcluclmg any suit:for the foreclosure of this deed,
to pay all costs and expenses, mcludrng evidence of rrtle and the' benelrcrarys or trustee's, attorney’s _fees; . the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by:the trial court and.in the ‘event of an appeal from ‘any. judgment or decree of
the trial court, grantor further. agrees to pay such sum as the appellate court \shall’ ad]udge reasonable as.the bene!xc:ary s or. trustee’s at-
torney’s fees on such appeal. . L . T b i i

“It ismutually’ agreed that: | s o . .

8. In the event that any. portlon or all o[ tlxe property shall be taken ‘under’ the gh 16 tion, bene-
frcrary shall . have the rrght, r[ it so elects, to requlre that, all or. any: portron of the momes payable as compensatron for suclz rakmg,

NOTE: The Trust, Deed Act grovides that the trustee hereunder must bo either an attorngy, ‘wiho s ‘an active member of the Oregon State Bar, a bank, trust company
or savings.and loan assoclation authorized 1o do business under.the Taws of Oregon or the Unitad Siates, a titie insurance company autharized to insure titla to real
property of this stats, s subsldlarles, affiliates, agents or branches, the Unlited Stales or any agency thoreci; or an escrow agent licensed undsr ORs 69&505 m 696.585.
*WARNING: 12 USC 1701 regulates and may prohibit exercisa:of this optlon: o

**The pubilsher suwests that such an agresment address the issue of obtalning banaﬂclarys consam in comp! ote detall.
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. whrch are’in excess of the amount required to pay all. costs, expenses and attorney’s foes n arily paid or incurred by grantor. -
in puchproceedings, (shallibe paid to beneticiary and. apphed by it hrst upon ‘any reasonable’ costs'and expenses and attorney's tees, both:
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance apphed upon the indebted- .
~ness: secured :hereby; ‘and- grentor agrees, at:its own expense, to take such 77 mc.‘x instr s shall be necessary
-in obfaining such: tion, promptly upon:beneficiary's request, e e N et
9. At any time “and lrom time 'to time upon written request of benehc:ary, payment ot its fees and presentatxon of. this deed and
. the note tor endorsemerit (in_case of tull reconveyances, for cancellation), without attecting the. Irabxhty of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property;.(b) join in granting any easement or creat-
ing any restriction thereon; (c) join ‘in-any subordination or other ‘agreement affecting this deed.or the lien or charge thereof; (d)
_reconvey, without warranty, all or any part of the property. The grantee.in any.reconveyance may be described as the “person or persons
legally. entitled thereto,”. and the recitals therein of any matters or. facts_shall be conclusive proof of. the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not Iess “than $5. -

10. Upon_any default by grantor hereunder, beneficiary may “at any time’ wrthout noti exther in person, by agent or by a receiver
to be eppomted by a court, and without regard to the adequacy of any security for the mdebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue.or otherwise collect the rents, issues and proms, mcludmg those past
due and unpaid, and apply the same, less costs and expenses of operation and collection;’ mcludmg reasonable attorneys lees upon any.
indebtedness secured hereby, and in such order, es beneficiary may determine.

‘11.. The entering upon.and taking possession.of the property, the collection of such rents, jssites and prohts, or tbe proceeds ot fire
and other insurance policies or compensatron or awards for any taking or damage of the property; and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, txme
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby xmmedretely
due and payable. In such an event the beneficiary may elect to:proceed to foreclose this trust-deed in equity as a mortgage or direct the
trustee fo foreclose this-trust deed. by:advertisement and. sale, or.may-direct the ‘trustes' to pursus any other right or remedy, either at
law.or. in equity, which the beneficiary.may, have. In:the event.:the benelrcrery elects to foreclose by advertisement and sale, the bene-

. ficiary.or_the trustee shall execute and cause to be recorded a: written notice of default and election to sell the property to satisfy the obliga-
-tion.secured hereby whereupon the trustee_shall lix. the ‘time and’ place of, sale,. nge notice. thereot as, then required by law- and. proceed
‘to foreclose .this trust.deed in the manner provn:led ir ‘ORS 86.735 'to 86.795

. 2 le, and_at_any’ trme pnor to 5 days before the date the
trustee conducts the sale, the grantor or. .any other, person so privileged by ORS 86,753, may. cure the default. or If the def.

"consists of a failure to pay, when due, sums secured., by, the'trust deed, ‘the default 1 mey be cured by, paying the entire amount due at the
time of the cure other than such portion as would not then bé due had no default occurred. Any other default that is capable of being
cured ‘may be ‘cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
tault, or. detaults,” the person . effecting. the .cure_ shall pay to. the beneficiary. . all costs and: expenses actually incurred in. enforcing
the_ obhgatmn of the trust deed together, Wrth trustes's and. attorney s fees not exceedmg the amounts provided by law.. ..

14.' Otherwise, the sale”shall be held. on 'the da énd af. the time, and. place des:gnated in the. notzce of sale or the time to which
Jthe sale’ ‘may; be postponed as provxded by, law. The 1 truste ‘m. ither.in one parcel or. in separate parcels and shall sell
the parcel or: ‘parcels at auction to.the highest bidder. for, cash, payable at. the trme “of sale. Trustee shall.deliver to the purchaser its deed
in form as required by law conveying the pro, rty so sold, but without. any. covenant o warranly, express or implied. The recitals in the
"deed of any. matters of .fact shall be conclusive .proof . ot the truthtulness thereot Any . person,, excludmg the trustee, but including the
grantor and benehcmry, may purchase at the sale;
- .:.15. When trustee sells pursuant to the powers provided. herein, trustee shall apply.the proceeds of sale to payment of (1) the ex-
penses of sale, including. the compeénsation “of the trustee and a, reesonable charge by. trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all. persons having recorded liens subsequent to the interest.of .the. tmstee in the trust deed as. their interests may
»appeer in the order of their priority and (4) the surplus, if any, to. the grantor or to any, successor in interest. entitled to such surplus.
. Benehcmry may_ from time. to time appomt a. SUCCESSOr..of . SUCCessors to any. trustee named. herein or. to any successor. frustee
appomted hereunder. Upon’ such appointment,.and. Wlthout conveyance to the’ successor trustee, the latter shall .be vested with all title,
.powers and duties conferred upon_any trustee herein n: d'or d..he . Each_such appointment and substitution shall be
.made by wrxtten instrument exeeuled by. benelxcmry, ‘which, when recorded in'the’ mortgage records of the. county or countres in whzch the
.property is situated, shall be_conclusive proof.of proper appomtment of the successor ‘trustee R

Trustee accepts tlus trust when this deed duly and i record as prowded by IaW Trustee

s not oblrgated to ‘notity any, party hereto, of pend' /4 sals under any other deed of trast or of any action or proceeding in which grantor,
benenc:ary or trustee .shall be a party unless such’ aclton or. proceeding is brought by frustee,. .
st g The grantor covenants and agrees.to. and with 'the’ beneficiary and the beneliciary's successor in mterest that the grantor is Iawfully

in lee srmple ot the. real property and has vehd, unencumbered title thereto .

‘end that the, grantor wrll warrant and Iorever defen the same agamst ‘all persons whomsoever. :
The grantor warrants that the proceeds of the loan represented by:the above described note and thxs trust deed are:
(a)* pnmanly for grantor’s personal ‘family ‘or household purposes (see Importent Notice beIow),

g‘%% apphes tof‘ggrxures to tlg( W’?‘%nd b%a ﬁ 1-parties §ere2¢§? &eﬂenms, )?wsees, dministrators, o ‘.‘nrs

persorml repr ives, s and igns.The term benelrcmry uhell ‘mean’ thejholder ‘and ' owner, ‘including pledgee, of the contract
...secured ‘hereby,: whaether or-not named as a beneficiary herein.::

In construing ‘this trust déed, it*is' understood :that the’ grantor, trustee and/or. benetrcrary may " each be more’ than one person; that
" ifthe context go-requires; the singular-shall.be'taken to’mean and mclude the plural, and that generally all grammancal changes shall be
made, assumed and. rmplred to 'make the" provrsxons hereol apply equally:to corpor: ] and to individuals. -

is in rument th day and year fxrst above written.

* IMPORTANT NOT(CE. Dalote, b llnlngwu!, whi:hever wnrmnty; a).or (b):is

not appliceble; if- y.(0) is applicable and the beneﬁdery is.a craditor.

as, such’ word Jis daﬁnod in the. Truth-in-lendlng Act und Regulenon Z, tha, L
ficiary MUST ,', with ﬂ'le Act and Regul ! by.

‘disclosures; ‘for this purpose use’ Stavens-Ness Form No./1319, or oqulvulcnt.vz*

13 <ompl[un<o with the Act is not required, disugard this notice

Tlus mstrument was acknowled, ed before meon: November B e ; 19: 93
r : Kenneth ?A‘ Scar roug_h avnd Mamome J Scarbrouqh

i

=~ OFFICIAL SEAL =
RICRARE L WICKLINE

,and duly’ recorded in Vo]
©729364
<County’ Clerk




