RMC-83=° ji T
2843 South Shth Street, Suite 11.
Kiamath Falls; OR ;97603

1993 between RMC—93, A- PARTNERSHIP, whose k
referred 1o below as "Grantor"); and South
5 01 (referred to below as "Lender")

ASSIGNMENT «For: velueble coneideration, Grantor asergns -and conveys Lender all. ot Granters rrght, trtle,

and‘interest in ‘and:to ‘the Rents* from the tollowlng?‘ desorlbed Property-t;ocated in: Klamath COunty, State of -

r

o 1hLe -
Property or tts address i8 ‘comm nly: known s:Uplan Klamath Falls; OR" :97603.:

" DEFINITIONS. ‘The following words shall have the followlng meantngs when used in thls Assignment Terms not otherwise defined in this Assrgnment' '
_shall have the’ meanings attributed tocsuch: In the Unlform Commercla! Cod Allireferences -amounts shell:mean amounts:in. lawful. -
money of the Umted’States\of Amerlca ; .
"‘The word "Ass gnment” m!

tprovrsi

-of Detault set forlh below . in: the sectron fitle

Grentor The ‘word "Grantor" neans ‘persons’ end entrtles executlng ihls Asslgnment tncluding without llmitetion alt Grantors named :
bove.: Any, Granlorxwho signs this, Asslgn ut,does not. slgn the.Note, is signing this his; Assignment.only, to grant and convay. that Grantor's .

the Real Propetly-al and 1o.grant a security inter r‘ ¢stin.the d Pers nal Froperty to Lender andis not persenally
] Note exoept as othenwise p i

g ... The.word, "Indebtedness 'means all princ!pal and interest payabl under the Note. and any amounts expended or advanoed by -
hgations of Grantor or expenses In od by nf ‘obligatio { Grantor under thrs Assrgnme oge ther with .
“interest'on such ‘amounts as provided in this’ Asslgnment;' R Lo 'f’\ L : .
Lender’ The word 5 &hder” means ‘South: Velley State ‘Bank{lits’ SUCEessors end assign

Note: 'Thé word "Note" mea 's the promissory note .or credit agreement dated November 1, 1993, in the orrgmal prrnclpal amount of

$110,000.00' from- Borrower: to L'endsr,’ together wrth eﬂ renewals of,¢ exten i of mod” ﬁcahons “of 'refinancingsof, “consolidations-of, &nd
: subshtutrcns forthe promrssory note or agreement : :

The word "Property" means the‘realp descnbed above inthe Asrgnment'sechon Sy

_Tha!words ﬂéldted‘»oocurnen ‘mean ‘and :include tatr n an mrsory no'es, creo'rt agreernents loan =
-security agreements,- morigages. deeds:of trust,:and all i truments agreements and documents. whether now .of
d.[w connection with the Indebtedness. . ::: G mEnT

; The word "Rants" means all tents, revenues, Income, Issues, and proﬁts from the Property, whether due now of taler, lncluding wrthout
limitation-all Rents from all |eases described on any exhlbﬂ attached to this Asslgnme t

THIS ASSIGNMENT 1S ‘GIVEN TO SECURE (1) PAY ENT F THE INDEBTEDNESS AND " (2).PE FORMANCE OF ANY AND ALL OBUGATlONS
OF GRANTOR AND ‘BORROWER .UNDER THE NOTE, SSlGNMENT ND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN
AND AC EPTED ON THE F

GRANTOR'S WAIVERS:. Grantor waive: s ST onts 67 6fensas ansing by v oha action® or "anti-deficlancy” law, or any other law which
= may prevent Lender from bringing-any -action: agalnst Grantor; rncludrng a claim for deficiency to:the axtent Lender is otherwise entitled to'a claim for..-
deﬁciency before or.after Lender's commencement of complehon of any foredosure action, either judrcrally or by axercrse of a power of sale.

GRANTOR'S' REPRESENTATIONS AND WARRANTIES Grrlntor werrants ihat::.(a) this Asslgnment is executed at Borrowe:‘s\request and not atthe
request of Lender; (b) Grantor has the full power and nght 1o enter into this Assrgnment and 1o hypothecate the Property; (c) Grantor has established .
adequale means of obteln!ng from Borrower ona contlnulng basis Intormatlon about Borrower’s ﬁnanclal condition; and (d) Lender has made no. -




LS et b SR B s o
IES, :Lender need, ot tell Borrower & n Lender takes in connection with this
onsibiityfor, being. and keepirig Informed about the' Properly.” Borrower Walves any defofses.that may ariss -
dar; Including*Without limiltation‘any fallure of Lender to'raalize 'upon: the Properly, or any delay by Lenderin - -
gress to remain tiable under. the Note with Lender no matter what action Lender takes or fails to take under this
Assignmant. s £ g1 e Co Biop . - RS Yy
PAYMENT.: AND - PERFORMANCE: < Except: as: otherwise: provided: in this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they. become due; and shall strictty perform-all of Grantor’s obligations:under. this. Assignment. : Unless and until Lender exercises ils right
fo collectthe Rants-as:provided below and-so'long:as there s n L
operale and manage the Property and collect he Rents, provided that
to the'tise of 1 collateral In'a bankrup ‘oceedil T SR IRt <
. PR S R T e T U T Lo E g LT - .
GRANTOR’S’ REPRESENTATIONS “AND ‘WARRANTIES ‘WITH RESPECT 'TO'THE 'RENTS. " With respect to the’ Rents, Grantor represents and -
warrants to Lender.that:- I - : ’ : s 2 . .
Ovwnership.  Grantor is'entilled 10 feceive the Rérts ffés arid ciear of ail Hights, ces, and claims except as discloséd 1o and -
accepted by Lender in writing: > ‘ SR TAte i v CEE
Right to Assign:‘Grantor has the full right; power; and atthority to'enter into this'Assignment and to assign and convey the Rents to Lendar.
No Prior Assignment. Grantor has not previousty assigned ) y other person by any instrument now in force. -

ahs in.the Rents except as provided in

o

MY e

e e the Ren| pose, Lender s hareby given and granted the following righis, powers and authorily: S
" Nofice to Tenants.: Lender may sand nofices to'any and ali tenants of the’ Property advisinig them of'lhis'As“slgnniént and directing afl Rents to be o
paid directly to Lender or Lender’s agent. L ' R LU R T LR : S .
Enfer the Properly.. Lender may énter upon'and lake possession’of the' Property; demand, collect and.receive from the tenants or from any olher'v
Il of me!Renf;;;lnsﬁgutqgnqgcany on all legal proceedings necessary for the protection of the Property, including such
o recover possession of the Froperty; collect lhe Rants_ and remove any fenant or fenants or other persons

ve, the.right at ;a_g'y,tjme, hnd\e'én ﬁlhobgh} no ‘de‘fa'ulbt —;shalllhave occurred under, this "

; en y enter upon the Propariy to maintalh tha Propely and kéap the same in repalr; to pay the costs thereof and of

~“all'services of ‘all employees; i ing their equipment, and of all continuing costs and expensas of maintaining the Property in proper repair and
condition, ‘and also to pay: - assessments ‘and: water utiliti nd:the premiums‘on:fire and.other insurance effected by. Lender on the
P'OP9ﬂY. R . SRTLEULE T G g e s :

= Compllancéwllh’ms.,{ender.may do ’any‘and allslhlngs lo‘.exécutagahdbomplyMth"lhe, laws:of the;State of Oregon and also all other laws,
rules, orders, ordinances and requirements of all other govgr_nmental agencies affecting the Property. v : e
PRI AT 1Y E il g Ppre s AL S G S L A R I A AR IARY SLEREIEA T s e i g . " -

,Lease’!!}e]’[o;erty«. ‘Lende .rjepl‘or Iéa{s’e“(he f\;vhole of any pat'of the Property for stich‘term oF ferms and on such conditions as Lender

may desm appropriate. © GGG IHRCLOISM B H FOTLIONN 1O Bo0 L Mg foi : HEHNEY

: Employ Agents.  Lender may engage such agent or agents as Lender may deem appropriate, either in Lender’s name or in Grantor's name, to
i..+% rent'and manage the Property, including the collection and application of Rents. s S

"1 Other'Acts. iLender may do ‘all such ‘other'things'and acts with respect to'the Property:as Lender:may.deem appropriate and may.act exclusively

<and solely in the place and stead of Grantor.and o have all of the powers,of Grantor.forthe purposes slaled 8bove. . . ... .. o . . .

Py

i PRI

or more of lh’e‘for’eg@ipg acls or lhlngs'gha}l notrequire Lender to do any‘other specific act or thin

APPLICATION OF RENTS. " All costs'and ‘expenses incurred by Lender in connection with the Property shall be for Grantor and Borrower's account
and Lender:may pay-such costs’and expenses from thé Renls.’ Lender, in.its sole’ discretion, shall determine the application: of any and all Rents
received by it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebledness.
All expenditures made by Lender under this Assignment and not relmbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shali be payable on demand, wilh interest at the Note/rale from date of expenditure until paid. - - L

- FULL-PERFORMANCE:If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this -
Assignment, the Note, and the Relaled Documents, Lender shall execute’and deliver to Grantor a sultable satisfaction of this Assignment and suitable
statements: of termination .of:any financing statement on fila evidencing Lender’s security intérest in the Rents and the Property.” Any termination fes
required by law. shall be paid:by Grantor, if permitted by applicable law. | : o : :

EXPENDITURES BY LENDER. ‘If Granlor fails to comply with any provision ot this Assignment, or if any action or procseding is commenced that would
materially. affect Lender's.Interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. -Any amount that Lender expends in so doing will bear interest at the rate chargad under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. ‘All such expensas, at Lender’s oplion, will . (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment paymenls to become due during elther _ (i} the term of any applicable insurance
policy 'o;r'_'h(ll)f‘lhe‘?rer:rialnlhg‘term of the Nole, or “(c) be treated ‘as a balloon payment which wilt be due and payable at the Note's maturity. This
Assignment also will secure payment of these amounts. “The fights provided for in this paragraph shall be in ‘addition to any other rights or any
remediés'to’'which Lender may be entillad on account of the dafaui. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had. "~ i S el . o S

3v

DEFAULT. Each of tha following, at the option of Lender, shall constitute é;n event of 'd‘efa‘ulbt ("E\jeni of Default”) under this Assignment: -

No Requirement to Act. Lender shall not beﬁre‘qu[(ed to do any of the foregoing acls or things, and the fact lhatil;ernde@haﬂ Vhav;ei perfpfr!gq& 6}19

Defguls on Indebtedness. Failure of Borrower to make any payment When due on the Indebledness. - : _ : ;
Compiance Default. " Failure fo comply with any other ferm, abligation, covenant or condition contained in this Assignment, the Note or in any of

. thaRelaled Documsnis.: If such a fallure Is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of
. this ,Ass\{g‘nmgr}l within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borrower, after

i) 5

~Lender sends writlen’nolice ‘demanding cure of such failure: (a) ctires the failure within fiteen (15) days; or. (b) if the cure requires more than
fifteant(15) days, immedialely inltiates steps sufficient to cure the failure and thereafter continues. and completes all rsasonableang %

steps sutficfant to' produce compllance as soon as reasonably practical. .~ o i i
. LT R Bt SR BT B RS SN LR RN S SR .




Loan No 301886

: Breeohes. Any warranty. representaﬁon or statement made or tumlshed to Lender by or on behalf ot G ntor or Borrower under thts Assignment
. the Noto or the Related Documents ls or at the time made or tumlshed was, falsa Inan material respec L

_Other Defaulls. : Fallure of Grantor of Borrower to comply with any term. oblrgatton covenant or condltion contalned t'r any other agresment -
between Grantor or Borrower and Lender. .

lnsolvency. The insolvency of Grantor or Borrower, apporntment ot a reoelver for any part ot Grantor or Borrower's property, any assignment for
the benefit of creditors, the commencement of any proceeding under any bankrupley or insolvency laws by or against Grantor or Borrower, or the
“dissolution or termination of Grantor- or Borrower's existence as a going business (if. Grantor or. Borrower is a business).  Except to the extent

prohibited by federal law or Oregon law, the death of Grantor or Borrower (if Grantor or Borrower is an lndrvrdual) also shall constitute an Event of
Default under this Assignment. 5

Foreclosure, Forfeiiure, efc. Commencement of foreclosure or forfeiture prooeedmgs, whether by ]udrcrel proceedmg. selt-help. repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity. or reasonableness.of the claim which is the basis of the foreclosure or forefeiture
procesading, provided that Grantor gives Lender written notice of such clalm and turnlshes reserves or e surety bond for the claim satrstactory to
Lender.

Events Affecting Guarantor. Any of the preoedtng events oocurs with respect to eny Guarantor of any ot the Indebtednass or such Guarantor
- dies or becomes incompetent or any Guarantor revokes any guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to,
permit the Guaranior’s estate o assume uncondtttonally the obtlgettons artslng under the guaranty In a manner sahstactory to Lender, and, in -
dolng s0, cure the Event of Default. : o i

lnsecurtty Lender in good faith deems liself lnsocure

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocun'ence of any Event ol Detautl and at any tlme thereatter, Lender may exercise eny one or
more of the following rights and ramedias, in addrtron to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to deolare the entire Indebtedness lmrnedratety due
‘and payable, including any prepayment penalty which Borrower would be requrred to pay. -

Collect Rents. Lender shall have the right, without notice to Grantor or Bon'ower, to take possession of the Property and collect the Rents
including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. in furtherance of -
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the procesds.  Payments by tenants or other users to Lender in response to Lender’s
demand shall satisfy the obligations for which the payments are mads, whether or not any proper grounds tor the demand existed. Lender may
-exercise ils rlghts under.this subparagraph elther in person, by agent or through a recalvel

Appo en or shall have the rtght to heve a recetver eppolnted to take pk on of etl or any part ot the Property, with the' powerto -
*“protect ‘and preserve the Propetty, to operate the*Property preceding foraclostire or sale; and to collect the Rents from the Property and apply the

. .proceeds, over and abova .the.cost of the raceivership, against the Indebtedness.. The receiver may serve without bond if permitted by law.
Lender’s right to.the ‘appointmant of a recelver shall axist whether or-not the' apparent.value of tha ' Property exceeds the Indebtedness by a
substantlal amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies.: ;Lender shall have all other rights and remedies provided in this Assignment or.the Nole or by law.

Welver- Eectlon ot Remedles. A watver by any party of a'bréach of & p vtslon of this Asslgnment shall not constrtute ewalver ot or pre]udroe
the party’s rights otherwise to demand strict compliance. with that provision o any otherprovision. ‘Election by Lender o pursue any remedy shall
not exclude pursuit of any.other remedy,and an election 1o make expenditires or: take action to perform ‘an obligation of Grantor. or Borrower

under this Asslgnment after fallure ot Grantor or. Borrower to perform shall not attect Lender's nght to dectere a default and exercise its remedies
under this Assrgnment ;

Attomeys Fees, Expenses. |t Lender mstltutes any 'stit or action to enforce any ot the terrns ot thrs Assrgnment Lender shall be entiled to

+ recover attorneys’fees at trial'and on'any appeal.” Whather or not any court action is invoived, all reasonable expenses incurred by Lender thal in
Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness -

. ‘'payable on demand and shall bear interest: from Ahe,dale_ of expendrture -unti : repatd at;the Note rate. -Expenses covered by this paragraph
~innie Include, without limitation, however subject to ‘any llmlts Unde applicabla law; Londar’s atlornays" fées and Lender’s legal expenses whether or not .
there is a lawsuit, including attorneys’ fees for bankruplicy proceedings (including efforts o modify or vacate any automatic stay or injunction),
appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining title reports (including foreclosure reports),

. surveyors’.reports, and ‘appraisal fees, and title | nce, to the extent permitted by epplrcable Iew Borrower also will pay any court costs, in

eddltlon 1o all other sums provlded by law.:

MISCELLANEOUS PROVISIONS The tollowlng mlsoellane us provlslons are a part of this Asslgnment

Amendments. This Assignment, together wlth any Related Documents, constitutes the entire understanding and agreement of the partias as o
the:malters set forth.in this Assignment. No alleration of or amendment to this Assignment shall be effective unless given in writing and srgned by
the party or parties sought to be chargad or bound by the alleration or amendment. ;

R pllcable Law, Thls Assignment has been delivered to Lender and accepted by Lender ln the tate ot Oregon. This Mmmm shatl

Severablllty. If a-court-of compelenl Jurisdiction-finds- any provision ‘of this: Assignment: to:be:invalid or unentorceable as to any person or

circumstance, such finding shall not:render that provision invalid or.unenforceable as:to any other persons or circumstances. - If feasible, any such

otfendtng provision shall be desmed fo be modified to be within the limits of entoroeablllty or valldity; however, if the otfendrng provrston cannot be
of th :

Tlme Is of the Essence. Time is of the essence In the pertormanoe ot thls Asslgnment




2R IRE OIS Assig s TS '
Lender shall not be dsemed:to have waived ‘any rights he Related Documents) unless.
-and signed by Lender;:? No'delay. or omission on the'part 6f. ht shall operate as a waiver of .
. such right or any other right, ‘A walver by any parly of a provision of this Assignmant s| i iver of or prejudice the party’s right -
v olhew@se(go_,qqqngr;q strict compliance hat provisio, or.any other provision,- N pr I y course of dealing between . :
r.and Grantor or B wer, ‘shail constifiite iver’ of g 1der’s | - any of G  obligations & 7 futire® -
6!

nsacii

WEC

eI BELOSEVK.
MOTARY PUBLIC-OREGON
. : : i R COMMISSION NU. 000853
; v e MY COMMISSION EXPIRES AUG. 1. 1 ¥ i,
f = e L9 P bsfors o Undersig B, T S P T ST D OTTER Rowlett,

& partner or designaled ‘agent of thg parinérship ‘that xscutad thie'Assignment of Rents and acknowledged the Assignment fo -
ry‘act ‘and’ deed of the ‘partniership; by ‘authority ‘of ‘statute’ 6r it Pantnership ‘Agresment, for'the uses and purposes therein
d.cn:oath,slqted;lhat; he:or. she is ‘authorized, to execute; this. Assignment,and In; fact exacuted:the. Assignment on behalf of the

I S ierver. 7o

Ve s.ia(c)tbsagFl.Bgn@mr Servics Group, Inc.:,

4

- STATE OF OREGON: COUNTY OF KLAMAT

S “Mountain Titlé IV’QQ, X S ERERI the " -8¢h
AD;19 93 —-10:23 ° oclock ____A M., and duly recorded in Vol.

- sages P - County Clerk = B

Filed for record at ‘request of .
of - Nov

10 20188
CYegs~iaan




